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(Ficd 24 S 4H 24 %8) ( 58,507,506) | ( 86,286,341) | ( 108,689,759) | ( 123,464,856) | ( 119,853,051) | ( 123,042,151)

5 RIS FR 2 AH) (A 31,525,902) | (A 57,149,848) | (A 74,451,906) | (A 87,397,198) | (A 84,825,898) | (A 87,587,672)

@) §F(D+E+F) 39, 264, 960 68, 670, 108 84,250, 254 125, 604, 556 117, 696, 212 121,002, 977
H I#EEHEE A 10,711,827 A 11,179, 342 A 11,302, 758 A 11,268, 786 A 15,161,138 A 14,568, 537
RERHERE (G+H) 28,553, 133 57,490, 766 72,947, 496 114,335, 770 102, 535,074 106, 434, 440
ENNEFEAHEIE A 26,981, 604 29,136, 493 34,237, 853 36, 067, 658 35,027, 153 35, 454, 479
(Ficd 24 S 40 24 %8) ( 58,507,506) | ( 86,286,341) | ( 108,689,759) | ( 123,464,856) | ( 119,853,051) | ( 123,042,151)

5E RIS FR 2 A5) (A 31,525,902) | (A 57,149,848) | (A 74,451,906) | (A 87,397,198) | (A 84,825,898) | (A 87,587,672)

Sy Fl (i R N 4 198, 143, 943 222, 144, 135 244, 548, 756 270, 717, 064 296, 260, 523 313, 200, 080
MRS 4 A196,572, 414 193,789, 862 A205,839,113 192, 448, 952 A\228, 752, 602 A242, 220,119
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ELad NZa—4 FyE4)L EXa2)T4—X 727V KFC—95RXJ (C-USD)

(1) #"RFHEE (201656 A30A)

ELd N3a—4 FvE4L
X1 T4—=X T7VvR(M)

(Bf1 : F FL)

ELd N3a—4 FvE4)L
¥1)T4—X T7UFRC

BEINE
ZIWF A 7,839 4
BET 7 FIcd 2BEICKRIELES 417 —
HUIRA 6 —
T DMFIEE 1 0
IR & & 8,263 4
&M :
EHER — 0
MEER 40 0
ZTDMER 1 1
ERSE 41 1
% & R 25 8,222 3
EHRMFIE (8K -
BEICHRIERMAE GIERERE) (3,202) 1
BET 7 FICHT 2BEICHRLIERAE (8KX) (5) 437
BETYNT 4 TG RGP IBEHEBERHT Y /T« THE|
ICR2ERMAE (B 130 0
HRT VAT« TREICRAERMAIE (BX) (187) 4,438
NEEWGIICRDIERMAE (BX) 712 (14)
FERFILE (8K (2, 552) 4,862
REHFFE (B) HOMEDEE !
BEICHRDIAERTE (B) ROMEEEE G ERERE") (8,434) 1
BET 72 FIcd 2BEICHRLIARELRTE (B) HOMESHE 1 478
BETVINT 4 THEIFEEhREEHEZHRT Y /N\T 1« THEI
ICRDRELFHE (1B) BOMEHE (175) 0
AT YNT 4 TWEICRARERFE (8) HOMEEHEE 4,875 276
NEREESSUVEEOHREICRIARERTE (8) HOMEHLE (58) 0
ARERFME (18) HDHMEEEE (3,791) 755
HFI2E (6, 343) 5,617
ERIC & 5 08 B D flE 1,879 5, 620
*  SVERRF 161 0

EHENOERILINATVDIDE, EROSEEMERALLER, FRLRBELG 2B DEEHFET,

TELT NIa—4 FvERIL EFaF4—X 270K M)] F TELD NIa—4 FrELL £FaUT4—X T72RCl] OXERERZ I 7>

FTd.



ELd NIa—4 F¥EZIL £XaT4—X Z72 K (M)

(2) |EFMELFAMEK (20165 6 A30H)

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
INVESTMENTS IN SECURITIES 101.7%

JAUSTRALIA 0.1%
CORPORATE BONDS & NOTE!

Australia & New Zealand Banking Group Ltd.

6.750% due 06/15/2026 (a) $ 200 _ % 207
Total Australia 207
(Cost $200)
[AUSTRIA 1.2% |
CORPORATE BONDS & NOTES 1.2% |
Erste Group Bank AG
8.875% due 10/15/2021 (a) EUR 200 207
Heta Asset Resolution AG (b)
2.750% due 12/31/2023 CHF 400 362
4.250% due 10/31/2016 EUR 1,300 1,263
4.375% due 01/24/2017 200 193
Total Austria 2,025
(Cost $1,924)
SHARES
BELGIUM 3.0% |
COMMON STOCKS 0.2%
KBC Groep NV 5,644 278
PRINCIPAL
AMOUNT
(000s)
CORPORATE BONDS & NOTES 2.8%
KBC Bank NV
8.000% due 01/26/2023 § 4000 4,250
KBC Group NV
5.625% due 03/19/2019 (a) EUR 500 527
4171
Total Belgium 5,055
(Cost $5,076)

BRAZIL 0.4%
CORPORATE BONDS & NOTES 0.4%

Banco do Brasil S.A. (a)

6.250% due 04/15/2024 $ 400 249
9.000% due 06/18/2024 544 424
Total Brazil 673
(Cost $632)

CAYMAN ISLANDS 0.5%
CORPORATE BONDS & NOTES 0.5%

SMFG Preferred Capital GBP 2 Ltd.

10.231% due 01/25/2029 (a) ~ GBP 400 813
Total Cayman Islands 813
(Cost $920)

[DENMARK 2.3%
CORPORATE BONDS & NOTES 2.3%

Danica Pension Livsforsikringsaktieselskab

4.375% due 09/29/2045 EUR 1,400 1,547
Danske Bank A/S

5.875% due 04/06/2022 (a) 2,200 2414
Total Denmark 3,961
(Cost $4,008)

TELT NIa—4 FHEFL X2 UTF4—X T7U R MIIRTELT NIa—4 F¥ERIL £Xx1UT4—X T7VFCIDTERENERT 7

vRTY,

VALUE
SHARES (000s)
FRANCE 17.
COMMON STOCKS 0.4%
BNP Paribas S.A. 1,399 § 500
Societe Generale S.A. 7,604 238
738
PRINCIPAL
AMOUNT
(000s)
CORPORATE BONDS & NOTES 17.3%
AXAS.A.
3.375% due 07/06/2047 EUR 400 443
5.463% due 03/04/2026 (a) GBP 100 130
BNP Paribas Cardif S.A.
4.032% due 11/25/2025 (al EUR 1,100 1,174
BNP Paribas S.A. (a)
4.381% due 12/30/2019 $ 100 99
7.195% due 06/25/2037 100 108
7.375% due 08/19/2025 3,885 3,808
7.625% due 03/30/2021 600 601
BPCES.A.
4.875% due 04/01/2026 1,000 1,028
5.150% due 07/21/2024 1,100 1,147
5.700% due 10/22/2023 4,200 4,520
12.500% due 09/30/2019 (a) 300 3N
CNP Assurances
4.500% due 06/10/2047 EUR 1,300 1,374
Credit Agricole S.A.
2.625% due 03/17/2027 100 m
6.500% due 06/23/2021 (a) 700 734
7.500% due 06/23/2026 (a) GBP 700 843
7.875% due 01/23/2024 (a) $ 4950 4,752
8.125% due 12/23/2025 (a) 700 699
8.125% due 09/19/2033 1,700 1,828
Societe Generale S.A.
4.750% due 11/24/2025 800 819
6.750% due 04/07/2021 (a) EUR 100 106
7.875% due 12/18/2023 (a) $ 1,200 1,105
8.000% due 09/29/2025 (a) 3,100 2,966
8.250% due 11/29/2018 (alld) 500 498
9.375% due 09/04/2019 (a) EUR 100 134
29,398
Total France 30136
(Cost $30,949)
SHARES
IRELAND 1.9% |
COMMON STOCKS 0.1% |
Bank of Ireland 428,440 88
PRINCIPAL
AMOUNT

(000s)
CORPORATE BONDS & NOTES 1.8% |

Allied Irish Banks PLC

4.125% due 11/26/2025 EUR 412 428
Bank of Ireland
7.375% due 06/18/2020 (a) 1,800 1,862
10.000% due 07/30/2016 500 558
10.000% due 02/12/2020 200 265
313
Total Ireland 320m
(Cost $3,271)

VALUE
SHARES (000s)
ITALY 0.1%
COMMON STOCKS 0.1%
Intesa Sanpaolo SpA 108,316
Total Italy 207
(Cost $307)
PRINCIPAL
AMOUNT
(000s)
[JAPAN 0.1% |
CORPORATE BONDS & NOTES 0.1%
Nippon Life Insurance Co.
5.100% due 10/16/2044 $ 200 216
Total Japan 216
(Cost $200)
[JERSEY, CHANNEL IS|
CORPORATE BONDS & NOTES 0.6%
HSBC Capital Funding Dollar1 LP
10.176% due 06/30/2030 (a) 400 577
UBS Group Funding Jersey Ltd.
3.000% due 04/15/2021 200 204
4.125% due 04/15/2026 200 208
Total Jersey, Channel
Islands 989
(Cost $990)
SHARES
INETHERLANDS 10.5% ‘
COMMON STOCKS
ING Groep NV 41,546 430
PRINCIPAL
AMOUNT
(000s)
CORPORATE BONDS & NOTES 10.2%
ABN AMRO Bank NV
4.750% due 07/28/2025 $ 200 208
5.760% due 08/22/2020 (a) EUR 600 623
ASR Nederland NV
5.125% due 09/29/2045 2,000 2,262
Cooperatieve Rabobank UA
6.625% due 06/29/2021 (a) 600 670
6.875% due 03/19/2020 550 ni
8.375% due 07/26/2016 (a) § 4100 4122
8.400% due 06/29/2017 (a) 2,900 3,041
Demeter Investments BV for Swiss Re Ltd.
5.750% due 08/15/2050 1,400 1,450
ING Groep NV
6.500% due 04/16/2025 (a) 2,200 2017
NN Group NV
4.500% due 01/15/2026 (a) EUR 800 862
Royal Bank of Scotland NV
4.650% due 06/04/2018 $ 100 103
SNS Bank NV
3.760% due 11/05/2025 EUR 1,200 1,308
12.314
Total Netherlands 17,804

(Cost $17,863)

PORTUGAL 0.6%
CORPORATE BONDS & NOTES 0.6%

Banco Espirito Santo S.A. (b)

2.625% due 05/08/2017 700 214
4.000% due 01/21/2018 500 183
4.750% due 01/15/2018 500 183



PRINCIPAL
AMOUNT VALUE
(000s) (000s)
Novo Banco S.A.
5.000% due 04/23/2019 EUR 300 243
5.000% due 05/14/2019 200 162
5.000% due 05/23/2019 200 164
Total Portugal 1,089
(Cost $2,687)
SHARES
SPAIN 10.7% |
Banco Santander S.A. 82,407 320
PRINCIPAL
AMOUNT
(000s)
Banco Bilbao Vizcaya Argentaria S.A. (a)
6.750% due 02/18/2020 EUR 5400 5,159
7.000% due 02/19/2019 200 192
Banco Popular Espanol S.A. (a)
8.250% due 04/10/2020 3,000 2,864
11.500% due 10/10/2018 1,400 1,546
Banco Santander S.A.
6.250% due 09/11/2021 (a) 6,100 5,756
Ibercaja Banco S.A.
5.000% due 07/28/2025 2,100 2,139
17,656
Autonomous Community of Catalonia
4.750% due 06/04/2018 13
Total Spain 18,089
(Cost $20,433)
SWEDEN 0.1% |
Skandinaviska Enskilda Banken AB
5.750% due 05/13/2020 (a) $ 200 191
Total Sweden 191
(Cost $200)
SWITZERLAND 11.1% |
Credit Suisse AG
6.500% due 08/08/2023 (d) 5,700 5,987
Credit Suisse Group AG
7.500% due 12/11/2023 (a) 2126 2,146
UBS AG
5.126% due 05/15/2024 4,000 4,085
7.250% due 02/22/2022 1,600 1,644
7.625% due 08/17/2022 2,750 3,121
UBS Group AG (a)
5.750% due 02/19/2022 EUR 1,100 1,234
6.875% due 08/07/2025 $ 400 319
7.000% due 02/19/2025 200 204
Total Switzerland 18,800
(Cost $19,002)
UNITED KINGDOM 26.4% |
Barclays Bank PLC
7.625% due 11/21/2022 4,200 4,628
7.750% due 04/10/2023 500 517
9.000% due 10/11/2023 (a) GBP 200 317

PRINCIPAL
AMOUNT
(000s)
Barclays PLC (a)
7.875% due 09/15/2022 GBP 600
8.000% due 12/15/2020 EUR 2,500

Coventry Building Society
6.375% due 11/01/2019 (a) GBP 400

HSBC Bank PLC

5.375% due 08/22/2033 600
HSBC Holdings PLC

6.000% due 09/29/2023 (a) EUR 5200
Lloyds Bank PLC

12.000% due 12/16/2024 (a) $ 300
Lloyds Banking Group PLC (a)

7.6256% due 06/27/2023 GBP 6,000
7.875% due 06/27/2029 2,300

National Westminster Bank PLC
1.905% due 10/05/2016 (a) EUR 200

Nationwide Building Society

4.125% due 03/20/2023 200
RAC Bond Co. PLC
4.565% due 05/06/2023 GBP 1,000

Royal Bank of Scotland Group PLC
2.500% due 03/22/2023 (d) EUR 800

4.800% due 04/05/2026 $ 200
6.000% due 12/19/2023 800
6.990% due 10/05/2017 (a) 903
7.500% due 08/10/2020 (a) 1,500
8.000% due 08/10/2025 (a) 700
Royal Bank of Scotland PLC

9.500% due 03/16/2022 1,700

13.125% due 03/19/2022 AUD 600
Santander UK Group Holdings PLC

7.375% due 06/24/2022 (a) GBP 2,900

Tesco Property Finance 6 PLC

5.411% due 07/13/2044 544

Virgin Media Secured Finance PLC

4.875% due 01/15/2027 300

5.125% due 01/15/2025 200

Virgin Money Holdings UK PLC

7.875% due 07/31/2019 (a) 600
SHARES

Nationwide Building Society

10.250% (a) 21,200

Royal Bank of Scotland Group PLC

7.640% due 9/30/2017 (a) 1,000

Total United Kingdom

(Cost $49,964)

UNITED S 6.4%

Bank of America Corp. 32,800

Citigroup, Inc. 21,500

15

PRINCIPAL
VALUE AMOUNT VALUE
(000s) (000s) (000s)
$ 724 Ally Financial, Inc.
2,603 4.125% due 03/30/2020 $ 260 261
MetLife Capital Trust X
479 9.250% due 04/08/2038 200 275
Provident Funding Associates LP
878 6.750% due 06/15/2021 100 95
Wells Fargo & Co.
5,570 1.625% due 060212025 EUR 400 489
— &0
410 SHARES
7,601 Bank of America Corp.
2917 6.260% due 9/6/2024 (a) 18,000 1,830
Bank of New York Mellon Corp.
202 4.950% due 6/20/2020 (a) 13,000 1,307
Citigroup, Inc. (a)
229 5.950% due 5/15/2025 5,000 489
6.250% due 8/15/2026 4,000 a2
1,386 CoBank ACB
6.200% due 1/1/2025 (a) 200 2
881 JPMorgan Chase & Co. (a)
204 6.100% due 10/1/2024 14,500 1,497
815 7.800% due 4/30/2018 5,000 511
an Wells Fargo & Co.
1376 5.900% due 6/15/2024 (ol 22,000 2,286
i 8332
11 Total United States __ 10768
! 17 (Cost $10,766)
PRINCIPAL
3,620 AMOUNT
(000s)
o SHORT-TERM INSTRUMENTS 8.0% |
13,000
377
262
ANZ National Bank
124 0.130% due 07/01/2016 $ 36 36
) Bank of Toky i UFJ Ltd.
- 1 0.130% due 07/01/2016 76 76
Citibank N.A.
0.114% due 07/01/2016 GBP 2 3
0.130% due 07/01/2016 $ 55 55
3,509
DBS Bank Ltd.
% 0.130% due 07/01/2016 228 228
W HSBC Bank
1 0.114% due 07/01/2016 GBP 1 1
— ] JPMorgan Chase & Co.
0.130% due 07/01/2016 s 13 137
National Australia Bank Ltd.
0.130% due 07/01/2016 " n
435 0.979% due 07/01/2016 AUD 1 1
548
1 i‘l; Total Short-Term 13,548
- (Cost $13,548)
Total in 101.7% 172531
(Cost $182,940)



VALUE
SHARES (000s)

INVESTMENTS IN AFFILIATES 0.1%

PIMCO US Dollar Short Maturity Source UCITS ETF

1200 8 121

Total Exchange-Traded Funds 121
(Cost $121)
Total Investments in Affiliates 121
(Cost $121)
Total Investments 101.8% § 172,652
(Cost $183,061)
Financial Derivative

Instruments (e)(g) 2.1% 3,644
(Cost or Premiums, net $52)
Other Assets and Liabilities, net (3.9%) (6,691)
Net Assets 100.0% $ 169,605

16
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PRINCIPAL
AMOUNT VALUE
(000s) (000s)
INVESTMENTS IN SECURITIES 4.7%
SHORT-TERM INSTRUMENTS 4.7%
ANZ National Bank
0.130% due 07/01/2016 $ 12 % 12
Bank of Tokyo-Mitsubishi UFJ Ltd.
0.130% due 07/01/2016 25 25
Citibank N.A.
0.130% due 07/01/2016 18 18
DBS Bank Ltd.
0.130% due 07/01/2016 74 74
JPMorgan Chase & Co.
0.130% due 07/01/2016 45 45
National Australia Bank Ltd.
0.130% due 07/01/2016 4 4
178
0.180% due 07/21/2016 (allc) 312 312
0.230% due 08/11/2016 100 100
0.256% due 09/15/2016 (c) 300 300
0.429% due 12/08/2016 (allc) 1,909 1,906
2618
Total Short-T 2,79
(Cost $2,795)
Total in iti 2,7%
(Cost $2,795)
UNITS
(000s)
INVESTMENTS IN AFFILIATES o
MUTUAL FUNDS 95.5%
PIMCO Bermuda Capital Securities Fund (M)
(Cost $56,458) 5,530 57,178
Total Investments in Affiliates 57,178
(Cost $56,458)
Total Investments 100.2% § 59974
(Cost $59,253)
Financial Derivative
Instruments (b) (0.5%) (292)
(Cost or Premiums, net $(816))
Other Assets and Liabilities, net 0.3% 181
Net Assets 100.0% § 59,869

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

*  Azero balance may reflect actual amounts rounding to less than one thousand.

(a) Coupon represents a weighted average rate.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to Unrealized iati
Month be Delivered be Received Asset Liability
BOA 07/2016 $ 29 JPY 3,000 $ 0 $ 0
RBC 07/2016 JPY 3,000 $ 29 0 0
Total Forward Foreign Currency Contracts § $
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