LT 72 FOEEAR,

RDBY T,

S

ol

IR /NI Z OMERE (NA T
Y v NEEZR)

—~
by

]

WR38HF 2 H1TH £ T FREH @ F-hk28
£2H26H)

e

&t

Z OPEIEFEIL, LEM 2Rl Y F L O
etk L OMRREMEE D R 2 il R
EMDZLEDSLGENEITVET,

T L L THEERELRTHD [Eaa
NIza—4% FyEH)L X2
T4 —R Ty RC—27TA]
(C-USD) (R a—FfE - HET)]
BLOENOIEFEERFEETH D
[FOF s EM&REE 7 7> 8 (i
B EZ M) | # FEREIS L
LEd, 72d. HMARRE 5 E R
BT LHENH 9,

A

R

FEARFEIESF ~ D EE HI A R &
RITEE A,

IMEEE E~ DO EHERE I TV EE A
T UNT 4 TOELER AT E A,
R~ O EHEREIFITVEE A,

&t

FBHITH (KREAOHEITBEER) 12
AT, FHIE L CLLTFoJdrgtic Ik
SEPIRDOECEATVVE T, il 448
O PR 1T AR R PERR A O Rl M IS B K
OB GHliEEAET,) EOL%
L LET, MR OWTIEEES
DAIEYEA AR UE T A A R LT
WELET, 72720, SERGEN D
DEEIE, FEEITDRNWI ERHY F
T 2B, BUESAENC H TTEEMEN
WZRR L2 RS I DWW T, A o AR
FEHZ IS & | SRRy L F— DA &
ITWET,

‘SBI

Asset Management

ERMES (B8

% 3ERH

(REH :201THE3 AITH) 134
(REH :201THE5 A1TH) %154
(W H 201747 A18H) #1741

ELTit R Emt
NTVYRELHEER& T 7R
(BRARER-BEITVITA)

BMENRIE NN ZTDMEE (N1 Ty FEESH)

(REH : 20174 A17TH)
(REH : 201746 A19H)
(HEH 20178 A17H)

128
#5148
#1654

RB/EDHZSEN
TR O R 0 E LR LT

7,

T, Teraftfem g 7D v RIS
77K (BHRER - @ETLIT L) 1L,
20174 8 H1THIZH 1T E 217V E LT,

T ZIZE R~ FITH T oERRR A TS
L EFES,

Sk LB EHEBIEVTHVET LB
JFEVEH L £,

SBIZtEy oA MERELT

T 106-6017 HRHEBHE X SAART-6-1
BWE DO
Eahd T 03-6229-0097
ZAFIRERE]  EFEH D9 1 00~17 : 00

R—D_R—=U0G, 77 NORESEE,
LAR— NEZ ZBWN 2T £
http://www. sbiam. co. jp/




ORE LI DERREE

PR, " N H % \ il #H &“ [ % @ w e
= L Ok R I A g | i
FER) M M % % EDiLE

20164F 2 H26 H 10, 000 — — — 1,506

1 H#1(20164-4 A 18H) 10, 036 50 0.9 98.8 2,511

1,%% 2 #1 (201645 5 A 17H) 10, 142 50 1.6 99.6 2,803
3HI(20164E 6 H17H) 9,811 50 N2.8 96. 7 2, 669

4 #1 (201647 H19A) 10, 080 50 3.3 99. 4 2,524

5 #1 (20164 8 H17H) 10, 033 50 0.0 98. 4 2,297

6 11 (2016429 A20H) 10, 133 50 1.5 98.7 2,170

7 H1(20164F10H 17H) 10, 257 50 1.7 99.0 2,293

2 8 (2016411 A L7TH) 10, 323 50 L1 99.8 2, 333
TERH 9 H1 (20164212 19R) 10, 507 50 2.3 99.7 2, 368
1081 (201741 A17H) 10, 473 70 0.3 99.9 2,268

118 (201742 2 H17H) 10,511 70 1.0 99. 2 2,187

1241 (20174£ 3 H17H) 10,618 70 1.7 99.9 2,219

138 (2017424 H17H) 10, 358 70 A1.8 99.8 2,207

%3 144 (20174 5 H17H) 10, 732 110 4.7 99.8 3,501
TERIH 158 (2017456 1 19R) 10, 374 110 N2.3 99.7 3, 508
1631 (201747 A 18H) 10, 496 110 2.2 99.5 3,817

1731 (20178 A17H) 10,413 120 0.4 99. 6 3, 942

(1) BEHOREEIEEIL, RERFOMAETT, Fio, BIFBEHERIL, EHROILMEMEE (BLAA
TRLTHEELEZLDOTT,

(FE2) REHOMEREIL, RETAEZLRLTBY £7,

(E3) Y77y RIISEREFEEERA~OKEZE L T, RO SMBEENREITT 54 7V v REEFRICHBEE 1TV, ZE LRI
ADOHS LAGFEMPEO T EMMRRELZND Z 2D S L TERAEITI D, XU F~—2EH YV EH A, FEYRSERE L2
W2 EnD, SEEEE LML TR A,

tl)
i
#»
DJ>

) A AR IEYEMAE (AL



O L eI DEENMEE & HRFDHER

" > i [Z = =

e m W | A | ® woo_@ R R R

W% Flw oA ow %

# ' M % %

2017T4F 2 H17TH 10,511 — 99.2

#1234 2 AF 10, 555 0.4 99.0
#

2017T4F- 3 H17TH 10, 688 1.7 99.9
€/

201743 H17H 10, 618 — 99.9

#1331 3 AR 10, 540 ANO. 7 99.3
R

201744 H17H 10, 428 A1.8 99. 8
# ®

20174F- 4 H17H 10, 358 — 99.8

51434 4 AR 10, 657 2.9 99. 4
R

201745 H17TH 10, 842 4.7 99.8
€/

201745 H17H 10, 732 — 99. 8

#5153 5 AR 10, 664 AN0. 6 99.0
#

201746 H19H 10, 484 N2.3 99. 7
# '

201746 H19H 10, 374 — 99.7

#1634 6 HAK 10, 534 1.5 98. 2
R

201747 H18H 10, 606 2.2 99.5
# '\

201747 H18H 10, 496 — 99.5

1T 7HR 10, 503 0.1 98. 4
#

201748 H17H 10, 533 0.4 99. 6

(1) HEREYEMBII R EIAZ, WERIIME T,

E2) Y77 NISAEREERGES~ORE 2@ U T, ROEREENREITT 24 7V v FRERICHBEBE 21TV ZE L7RIFIX
AW LZFEMEO T RYWREEENL Z 2D S L CEMEZIT ) 720, XU Fv—23b Y A, FELRSERLL R
W Ehh, ZERKFLRML TR A,




BAEREOERKREESEDERAS 201742 H1SHH201748 A17TH £ 7T)

3 &

OE#£(MEEZEDIHR

(M) (BAM)
11,400 14,000
11,200 F === = = = — m m s s s s s m s s s o s o — - - - == 12,000
11,000 10,000
10,800 8,000
10,600 6,000
10,400 4,000
10,200 2,000
10,000 I I I I I 0

2017/2/17 2017/3 2017/4 2017/5 2017/6 2017/7 2017/8/17

(#18) (H3R)

5 (E) HEERER (58 ‘

12898 1 10.511H
%17,HH5E 10,413 (EfthoiEcE (FhAd+) :590M)
g% K. 4.8% (DESBEREN—X)

(1) Y77 v MIMEREEFGESR~OKE L8 U T, tHROSREENREITT 214 7V v RIERICOBIE 217, ZE Lfl I
ADOHES LEFEMPEO T EMMRREEZRND Z 2D S L TERAEITI D, XU F~v—2JEH YV EH A, FEYRSERE L2
W2 EnD, ZEEHELTRL TR FHA,
(2) s FREEEMmEIL, DS e BiAL) 2 0ERHCHRE LI L LCHE LY 7 v REHAOFREN /T 4 —~ v A
ZRTHDOTT,
(£ 3) NEEDHBEEIZOVWTIEIBERENTHHO 2 —RFICL VR 4, /o, 77 v FOBEHRRBIZOWTIE, 477 v Foss
TF =R AERLIZHDOTHY . 77 v ROBEAMBEEIZ X0 BRBISGMHSEN R 5720, BEHOBRORNE RTHOTIEH Y £

— BUE(ER (EH)

A,
(E4) pEemaEEmMEns, My QOITHE2A1TH) OEAEEME LR — L7225 L5 ITHEILL Tk 7.

OREMEN T LEHER

L7V FONESBREEEMEABIL. HHLE. CoCofEE ED /A T 1) v FEESEHE (F LRI ER AR ZH#F5
L300, RMOBBARZEEIZKY BBHRGEN—F1 FIL=18MAFTTEL_EMD, 20174 A19
BIZEHHORRIETHSH11,086MZfHIFELT=,

LAL., Z0RIFZ TS VAXKMKEEEDE 1 BEORERVRERRICEVTHERDOT Y O U EKHAEF
LEzC&lchmix. KEDK— A REL R UYMNBREZTERNBA L EICEY . BRERFBUIYRY
BEZEIFTHEIICHYELT,

5 ATAUEICA 42 FORITOFREEMBELEIZE YA Ty FEESEEAOOREAICHB LI
EMnG, HI7 UV FDRBEFREZREMBELTELELLA. 6 ATALURIE. BMPRIRT (ECB) 0E
HEANMEDNRBICL I REEFZEDHMARNEMEEDONBEEICFS S 5 EOMFITIA T, IFRLERIMNE
BEORTEICETIEBRUGRAN /NS T v FEEFERALLERMBRAICHEREZ L, BT77 0 FORESHE
RELEMEL2017E8 A8 HIZIFHHADKSETH A1, TI2AZEMFITE L=, BHARKRTIE, RS
T+4.8%MD11,664M &Y £ LT,




OREIRE

KLUTOIAY FORABIF, ELIHALDIAVFERIZSBITEY FIRIAVMHEELEZLDTY,

[CoCofETiiR]

SN Ty FEESTIBIE, BOMIZTHE
ERFETIEORE L RRBROBENFER
hf=C &2z, 725 2VRIZEIHBRELY
ALBEOBURIZHEVBGEY RN HRIB LT
ZENIFRREh, ERLFEL

Ff-. 6 BORM b LERIT (ECB) BURESE
ZITBEWT., BXEATODI S LOMIKICZE
T HEXEDHIBNREFTSAI-Z LALLM E
Y. BN TRHASFOLENH SN, SR
BEORBEHREICHT IEENEFE-ILED
TSREREGY FE LT

[B&HiR]
KEICTHNITTREEZENBTRIN,
FSUTREDEREERNNSERBR SN
M, XBIELEOSTOFRERLREZREK
510 75—k ME~ADERBENSHS -
KERILEHNETLELT,

Ffo. FREVKEEEMMIES (CPD) %
BERIC.AVILEFAOBINERSIND N
M, TIZICTEEDASA I LBRICHT 5K
BHLEANERELECEELAS - XK KILR
EREBYEL,

[CoCof&iEH D]

140

110 mmmm oo

100 ‘ ‘

2017/2/17 2017/4 2017/6 2017/8/17
(=) (HAR)

HIFT @ BloombergDF — & IS B 1 7& v h~F3 Y A v hMER
(JE) CoCoff¥E#iIBofARX YN v Fear T 1oV hFr EX L
AT w7 AEER

[BEL — FOHE]

(:2)

120 A%/ RIVE
115

110

105 - mmmmm s m e m o

100 ‘ ‘ M/ RV
2017/2/17 2017/4 2017/6 2017/8/17

(Hi=) (HAKR)

HIFT @ BloombergDF — & IS B 1 7& v h~F3 YA v hMER



QY ITI7Y KDKR— k741 %

<HITFUE>

TELa NZa—4% FvELL £tXa2yF4—X TJ7VFC—H95RJ (C-USD) (UNZa—HE-
HET)] ~DREZEL T, TITHROSEBBENRITT 5/ 1 T v FEEFITHEEREETL. RELE
FFRADCEBEERMEOHREHNEREZRIEFHS L THERZITVWEL.

<ELa NZa—4% FrEAL vF2)T4—X T7VFC—HYF5RJ (C-USD) (U\Ta—4E-MAET) >
RN HITT HCoCofE (BRI HE) ZED/NA T v FIIHZTERENRE L. SRUMADHERE
ERMEOHIRIMNLTREZHILEL . =, X FIL (HH) OAH/N—Fa—)LEEZTLN. £ 73y
B (TLIT7L) OEBMBZNEOESEZOHILTEAWN-LELT,
HE, BE7ARBEEADR— 7+ UFIZDODVTIEUTOBY ELE-THEYET,

R— K7+ FHEK

PSS BBB
EHFal—v3Y 4526
FHSERIE Y 6.45%
FHo—iKkY 6.10%
PR 5.65%
T 137 #6547
EEIN 10.94%
BEFERIBR LR
CoCofa 65.3%
B 11.9%
SBE 5.8%
EWMY_TE 7.7%
e 15%
ZDfthiES —9.4%
Z At 171%

CE1) HEREMEERERICHT BEETT.
(£2) CoCofEICIN—EILMMIEE %% E

ZEEZHET.

¥ ERIZOWTIE, A2 (PIMCO

TR LG, BERRRTOED 7 Y FOBEAREEELS CH N S ERBNZNEFILIZBHDTT.

ZDfeH. KT 7V RICHHBREHTIESH Y FE A,

(£2) Fab—raveld BEHRECHBITIURIEGVERTIERTT . SHZEHICHT DEFMEDRIN
B (URIDKESE) ZRUTWVE T, BB T 10—y 3 VIRVWEEBESMBORINEREBIET,

(X3) REAEYE EFBEABN SEEBF CICRIZMABPEEEER RECEBAMEDE) F. 4G5t
BEIRETAICH LT 1 ol EOBRELBDNERT BHDTT,

(E4) -V ElF FERFEICHT IRETOISDIAGERUET,

(E5) FHBEFEF. FORMEMICTT 5FHT —RYDEETY,

(X6) U7 L&ElE MEECHT DEXRFREDA TSV 3V U T LANATY,

GE1

B3 El - #ipIER
AAATE 13.8% %E 256%
AATE 0.0% 2A X 11.6%
AtE 3.9% 255 11.2%
BB B#& 30.7% 2ARAY 109%
B B#& 48.7% *E 9.4%
BASLLT 2.9% ZOft 31.4%

(E1) HEFFEEGRICNT 2EETY,
(£2) E- EEELATIDHEICELZBDD
T9Y,

(E1) HEEHEERRICNT DEETT,
(£2) EAICKZIHABNESHET .

RNV T AT A URAPAV N RV A s R =m— s L —) OERE RIS,

SBI7TEy hv%P A FMERLTOET,

<FOFsAEYEMEET 7 v F (BREERERER) >
IEREARTHS EHEMEE Y —TJ7 0 ) ORBAHESMICTHANL, ChEfRFLELE.



OHIFURDAUFI—YV EDER

HO7 Y FENEREFETIAFAOREZEL T, HROEMBBEANFEITT 5/ 1 T v FEEFITHERIR
BEAV RELEAFRACERLEAMENHTRIUGHRERSCEEHS LTERET IO ANy
FI—VEHYFERBA, Tz, BLHLESERERLLGVW e, SERYFIRBLTEYFEA,

OnELE
LERBONEREX., BT 7Y FOLSBRASHICEDE, HEMEB/KEOCTRBRNEEZHEL, TROBY &
W=LELT,
BE. PBRICETCTICETRMECEBRELENFIZDZTELTCIE. TR ER—DOERAZTLVET,
. SEREEDHR
(BN : M, 1 HFRNEY ., BluAR)
124 134 144 5151 161 1T
H H 20174E 2 H18H ~[20174E 3 A 18 H~|20174E 4 B 18 ~ {20174 5 H18 A~ [20174:6 H20 A ~ [20174: 7 H19H ~
0173 AITH  |201THFE4HITH  [2017 5 A1TH |20174E6 H19H  [201T4E 7 A18H  |20174E 8 A1TH
2y Bl 70 70 110 110 110 120
(et FE AR L 2R) 0. 655% 0.671% 1.015% 1. 049% 1.037% 1.139%
MHADIL S 70 70 110 110 110 120
L OIS LIS — — — — _ _
itk Sy i o SR 2,278 2,464 2,621 2,772 2,930 3,081

(1) *EEMABILRITLEIHE BEAZ) OHIREEME (ODBELEIAZ) ICHTDRTHY, 77 v FORER L TRL Y £,
(HE2) YOI, SO LSMI NI T O CTRE L TV A 720838 Y0 Ee BAL) L—BLARAWEaRsH Y £7,



SHROREL EERAH

<HTF7VE>

BlEHEELELTIELT NZa—4 F¥EZIL X2 )T4—X TJ7VKC—495RXJ(C-USD)
(N2 —FEAEQI~NDEREZEL T HROESBMEEILRITT 5/ 1 TV v FEEHFITHRRIZREEITL.
RELEAMFRAOERLEXMEOTRIAMLTBREZRLICLEZH S L TERZTVET,

<ELT NZa—4 FvERL £X2)T4—X T72VRC—=HSRJ (C-USD) (I\2a—4E -HED >
LNEREETETERALTLS, ELaxt (PINCO=Pacific Investment Management Company LLC) [&.
LUTOELESCarvkELTVET,

EHMICE, #HAREEIEEEZFLICEOHNERKEESBREL. SREBED ) RV AELMKREA MR
BT LT, SRMEOINEICE~TEBLVRELDEEZONET,

Tz, PREMICIE. UTOZ AL EMBENDRBEMATIVRREI KT 2EFHINET,

F1IC, BEROSHBETSRHMAERLIE, BECEALEEZBHRITO 2EELICEIELFTOET,

F2(C, LREBIIECH TR IOY A RZ/BEATOEIUTIZLTEY. V=2 LavIBDL53H
KigaigkzH L5 WRRIZHY £9,

FEIITERAESHEEORE L. SHMBHUBBUTEST KIELTFREECEMIIEZ D5 LMRIRTT,

—hA. FREELENENTVNS A2 ) 7TOERBEICHT I2BSIFELET . BRMOITEDEZL D
TREELEBEIHEATEY . COBBIXA 2 7TORITICEEFIHBELEZONTT, BEL T 7V FIZH
135445 )7OE&REEOMEALRIEWIEELREMNTT,

H-oT. BEARENAA—IL FEEZLREBEOFHE Y ZRET 20/ 1 TV v FEIEHBIEHEHNRE
BERKREFRELTVWDLRTLET, £z, HROKATIENIASTT . IYEXILTA VLA VALY
A2DNSTVREBETDHLET, 6% LEDFEY EZ3H 53 E//\1 T v FIEHFOBAIEHENBICE
FO>TWBHEWVWZFET,

SRNAT) Y FIIHERICH-->TE. FETERBHEOBADOLEAICESD2ENHL LICMA. 7
HEICBWTHEDRRETILOREEE. EAKELGENKECEREZIEML, BT 72 FTIERTAE
ROBRBREZEBR/LTOET, EARBICE, BOIES () BERBEZZTTHABRLTWLSHO0D, 51k
ZHBOREUIASVEELZEDEMBAE~DOERELZRTT 5—A T, KAL LTFEREEMENIEND
432 TOEMEB~OEREFZZAFT,

<FOF s AEYEMEET 7 v F (BEREERERER) >
FLELT, BHERMEE YT 70 FORBIAHOREZEL T, bAEOEHEMEESE (BHL
#HERLVENEMBEREEAET.) ZHLITREZITVET,



O1/[aAY DEFBAM

(201742 A18H~20174£8 A17H)

E12H~ 171
g i) I
" : s | & % X B » & =
] %

(a) 18 it W Pl 104 0.983 (a) 3 FESEN = TR T o> 2 FLHE (AR X {5 FE =R

(& 5 = # ) ( 63) 0.594) | ZEFE L& & 0 M O5HE

( W % = ) ( 40) (0.375) | BB @G EEAEEEORM, NENTOZ 7 FOER, BA%O

TR L O Xk

(= & &= ) (1 (0.013) | EAMEDZEL, BEEHD D ORI OFEIT O
b = o M #H H 5 0.046 | (b) Z DL H = FERI T D= D Fe T = PRI 0 ¥ 25 Me M %k

(% & & H ) (1) 0.007) |E&EBAIL, BEEEARICKLS 770 FOBERIIRDIER

(  En ) (4 (0.039) | PR RS OIER - FIRIE %

& 7t 109 1.029

YRR R O SER ELVEMIARIX . 10, 575 T,

(1)
(*2)

(*3)
(E4)

(E5)

O

U

)

L

EREIFR OB (HBBSEON1D b OITTHEBSE A2 ETe) 13, B0 - IS X0 2RO RICEBNH 5720, fiEEIC L0 HEH
L7=fERTT,
HEBUTHE B OBREAERA L T ET,
EHHZEICHARMIINBEALTHY 9,
FHAOEMI, ZO7 7 2 RPMAANTWHEEETES (V=77 v RERLS,) B3dh-o7BHEEHREEA,

K EEYHE AL RO A SIAIERICEU 5 [ 17504720 ORMAL A CX B b DIz Tl THLA LT 7 > Folt
B ICERLTED £
FHHRIT LAY OZNENOE A (RO EGT) 2 ERIH O M TR L CL002E L2b DO TT,

BRUEEIDIKR

(201742 A18H~20174£8 A17H)

| BAERES

12~ LTI
& i H i % it
B % | » ® | o % | & 0
m Y 0 T
PN | Pha ASa=§ 3¢ Ph ¥32)7 /=X 77/FC-)FA] (C-USD) 421, 121 2,594, 707 81, 037 503, 000
(1) SRITNE LIRE,
(12) BRI,



OFEERA EDEGHKRF

(201742 A18H~20174£8 A17H)

BUFEHIIH Y A,

[FIFBMEA & 13, B A OR AT 2 B LI LEICHUE Sh A RIERIR A C T,

O AEEDBM (20174 8 A1TREE)
. J7UE 17 77 VABEAREBERT 7Y FOBME
# i % 2 VERIAR % 31ERIIA
s [m] L4 % B 54 k3
[u] [u] FM %
Eha A3a—=f F¥¥4V ¥%2)T74-2 77/ FC-7FA] (C-USD) 336, 625 676, 710 3, 926, 950 99.6
FOF s EMGMERE " 7 8 (MEKEEHEREFEH) 1, 002, 909 1, 002, 909 997 0.0
A &t 1, 339, 534 1,679, 619 3,927,947 99. 6
() gL, MG rEREIC X 2 iHsE OIS T,
OB EBIETHEDIERK (20174 8 A1TREE)
1 H _ _ % 3ERINER _
iF il HH e =
+M %
i YT e 3,927, 947 97.8
a—)L - m— 5 EO 89, 063 2.2
PG5 FE M pERAH 4,017,010 100. 0

(7)) FFAIEE O AL L HHE T,

OREEEDMEFDRE

FEFHITIH Y EEA,




OEE. 8. TARUVEEMEEDI;

- o F128K EARLES EDEES EDt3ES ERUES HITHIR
- 201743 A 17 HBUE[R01TH: 4 17 HBIFE(20174E 5 A 1T HEBL/E20174E 6 A 19 HHL(E|20174E 7 A 18 HEL(E [20174E 8 A 1T H HIAE
= = A A A A
A &BE 2,249, 806, 334 2,241,609, 802 3,575, 547, 352 3,669, 153, 997 3,877,852,122 4,017,010, 595
a— e m— 31, 722, 009 24, 596, 571 81, 044, 987 90, 667, 572 80, 782, 359 89, 062, 736
PG E %0500 GREAD) | 2,217,084,325 | 2,204,013,231 | 3,493,502,365 | 3,497, 486,425 | 3,797,069, 763 | 3,927,947, 859
AU 1,000, 000 13, 000, 000 1,000, 000 81, 000, 000 - -
B) A& 29, 978, 880 33,751, 654 13, 661,005 160, 807, 002 60, 022, 225 74,181,902
Heihd: 2,000, 000 - 23, 000, 000 17, 000, 000 13, 000, 000 21, 000, 000
RALILS 53 Fid 4 14, 634, 540 14, 920, 947 35, 894, 390 37,199, 482 40,012,127 45,437,322
ERiN 3 Ok 9, 849, 835 14,728,073 10, 034, 799 99, 487, 130 108, 104 24, 875
RILMEFEH 3,329, 527 3,755,116 4,207,473 6,373,019 5,887,172 6, 344, 449
ARALFILE 86 67 222 248 221 244
T DAL 164, 892 347, 451 524, 121 747,123 1,014, 601 1,375,012
(C) #MEEMRIE(A—B) 2,219,827, 454 2,207,858, 148 3,501, 886, 347 3,508, 346, 995 3,817,829, 897 3,942,828, 693
JLAR 2,090,648,686 | 2,131,563,964 | 3,263,126,382 | 3,381,771,114 | 3,637, 466,150 | 3,786, 443, 522
YRR 2 < 129, 178, 768 76, 294, 184 238, 759, 965 126, 575, 881 180, 363, 747 156, 385, 171
(D) ZIEHROK 2,090, 648, 6860 | 2,131,563, 9640 | 3,263,126,3820 | 3,381,771, 1140 | 3,637, 466, 1500 | 3, 786, 443, 5220
1HO%YEEREE(C/D) 10, 618M 10, 358M 10, 732H 10, 374H 10, 496 10, 413M

PR G G AU E R IR AR T) >

(BB IR R BIER)
TR B JEAEH

H12~ 1T B INER E JeAEE
12~ 17— A S AKE

2,081, 219, 7021
2,334, 766, 4531
629, 542, 63311




O DIk

H124 5134 H14 5154 5164 HLTH

H H 20174E 2 H18F ~ [20174E 3 A 18 F ~ [20174E 4 A 18 H ~ [20174E 5 18 F ~ [20174£ 6 H20FH ~ [20174£ 7 A 19H ~
2017T4E 3 A1TH  [20174:4 A1TH  [20174:5 A17TH  [20174:6 A19F  [20174:7 A18H  [20174:8 A17H

A A A A A A
(A) ERHZEIE 54,904, 465 58, 348, 008 62,142,678 92,285, 464 101,925,178 108, 441, 809
= i 4 4 54,907, 828 58,351,118 62, 152, 347 92, 293, 347 101,932, 569 108, 449, 214
TALFIR A 3,363 A 3,110 A 9, 669 A 7,883 A 7,391 A 7, 405
(B) FiEFEHTEELE A 17,378,436 A 93,471,319 48,920, 538 A165, 289, 335 A 14,388,297 A 87,558, 369
TEE A 883,078 1,436, 232 50, 640, 508 5,328, 7124 553 40, 866
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Sy Fl (i R N 4 325, 039, 928 350,531, 128 357, 640, 967 387, 868, 055 443, 349, 105 491,135, 633
MRS 4 A240, 314, 017 A323,442, 021 A261, 056, 639 A413,015, 163 A427,108, 130 A506, 465, 259
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ELa NZa—4 Fy¥E4)L EXa2)T4—X 77V KC—9U5RXJ (C-USD)

(1) "BHESE (201646 A30A)

ELT N3a—% £vE5)
X1 F4=X T7URM)

(BfL : F FL)

ELd RN3a—4 £vEAL
t¥2)T74—-X J7URC

BEINLE
ZEFE 7,839 4
BET 7V FICHT 2EBEEICERLIRESE 417 -
HURA 6 -
T DT 1 0
IRZEE & 8, 263 4
M :
EEER - 0
FEER 40 0
ZTDMER 1 1
EREE 41 1
1B HF A 8,222 3
ERMMFIE (BX) :
BEICRIEZRMFIE G ERERE) (3,202) 1
@77 FICHT HBEICHRIERAE (BR) (5) 437
BETNT « TWEIRIGhRBEEEBRHT Y /NT 1 THE]
ICRAHERMAIZE (BX) 130 0
HRT VAT« THEICFRAERMAIE (BX) (187) 4,438
NEEREIICGRLIERMAIGE (BX) 712 (14)
MR (8K (2,552) 4,862
REFHTME (18) HOMEENEE
BEICHRDAEHTM (18) BOMEBEE NERTERE) (8, 434) 1
BET 72 FICHT 2BEICHRLIRERTM (18) BOMEELE 1 478
BETVNT 4 THEIEEhREEHERAT U N\T 1« THEI
ICRAHARERTME (18) HOMEELE (175) 0
HBRT VAT« TWEICRDEARRFE (B) HOMESHE 4,875 276
NEREESLUVEBOREICRIARELRHME (B) HOMEEHEE (58) 0
REHFE (B) HOMEHEE (3, 791) 755
HFI 2 (6, 343) 5,617
BRI & BHIEEDMIE 1,879 5, 620
*  SVERRF 161 0
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ELa NZIa—4 F¥EE2)IL X2 TF4—X T72F (M)

(2) EAMIEHFEAME (20162 6 A30H)

PRINCIPAL
AMOUNT VALUE
(000s) (000s)

INVESTMENTS IN SECURITIES 10°
JAUSTRALIA 0.1%
CORPORATE BONDS & NOTE!

Australia & New Zealand Banking Group Ltd.

6.750% due 06/15/2026 (a) $ 200 _§ 27
Total Australia 207
(Cost $200)
[AUSTRIA 1.2% |
Erste Group Bank AG
8.875% due 10/15/2021 (a) EUR 200 217
Heta Asset Resolution AG (b)
2.750% due 12/31/2023 CHF 400 362
4.250% due 10/31/2016 EUR 1,300 1,253
4.375% due 01/24/2017 200 193
Total Austria 2,025
(Cost $1,924)
SHARES
BELGIUM 3.0% |
COMMON STOCKS 0.2%
KBC Groep NV 5,644 278
PRINCIPAL
AMOUNT
(000s)
CORPORATE BONDS & NOTES 2.8%
KBC Bank NV
8.000% due 01/26/2023 $ 4,000 4,250
KBC Group NV
5.625% due 03/19/2019 (a) EUR 500 621
411
Total Belgium 5,055
(Cost $5,076)

BRAZIL 0.4% |
CORPORATE BONDS & NOTES 0.4%

Banco do Brasil S.A. (a)

6.250% due 04/15/2024 $ 400 249
9.000% due 06/18/2024 544 424
Total Brazil 673
(Cost $632)

CAYMAN ISLANDS 0.5% |
CORPORATE BONDS & NOTES 0.5%

SMFG Preferred Capital GBP 2 Ltd.

10.231% due 01/25/2029 (a) ~ GBP 400 813
Total Cayman Islands 813
(Cost $920)

DENMARK 2.3% |
CORPORATE BONDS & NOTES 2.3%

Danica Pension Livsforsikringsaktieselskab

4.375% due 09/29/2045 EUR 1,400 1,547
Danske Bank A/S

5.875% due 04/06/2022 (a) 2,200 2414
Total Denmark 3,961
(Cost $4,008)

TELT N2a—4 FXYEFL £F2UT4—X T7V R MIIETELT RNIa—4 F¥EFIL £F2UTF4—X J7VRCIDEERERNERT 7

YRTY,

VALUE

SHARES (000s)
FRANCE 17.7% |
COMMON STOCKS 0.4%
BNP Paribas S.A. 11,39 500
Societe Generale S.A. 7,604 238
738
PRINCIPAL
AMOUNT
(000s)
CORPORATE BONDS & NOTES 17.3%
AXAS.A.
3.375% due 07/06/2047 EUR 400 443
5.453% due 03/04/2026 (a) GBP 100 130
BNP Paribas Cardif S.A.
4.032% due 11/25/2025 (a) EUR 1,100 1,174
BNP Paribas S.A. (a)
4.381% due 12/30/2019 $ 100 99
7.195% due 06/26/2037 100 108
1.375% due 08/19/2025 3,885 3,808
7.625% due 03/30/2021 600 601
BPCE S.A.
4.875% due 04/01/2026 1,000 1,028
5.150% due 07/21/2024 1,100 1,141
5.700% due 10/22/2023 4,200 4,520
12.500% due 09/30/2018 (a) 300 3n
CNP Assurances
4.500% due 06/10/2047 EUR 1,300 1,374
Credit Agricole S.A.
2.626% due 03/17/2027 100 m
6.500% due 06/23/2021 (a) 700 734
7.500% due 06/23/2026 (a) GBP 700 843
7.875% due 01/23/2024 (a) $ 4950 4,752
8.125% due 12/23/2025 (a) 700 699
8.126% due 09/19/2033 1,700 1,828
Societe Generale S.A.
4.750% due 11/24/2025 800 819
6.750% due 04/07/2021 (a) EUR 100 106
7.875% due 12/18/2023 (a) $ 1,200 1,105
8.000% due 09/29/2025 (a) 3,100 2,966
8.250% due 11/29/2018 (al(d) 500 498
9.375% due 09/04/2019 (a) EUR 100 134
29,398
Total France 30,136
(Cost $30,949)
SHARES
IRELAND 1.9% |
COMMON STOCKS 0.1%
Bank of Ireland 428,440 88
PRINCIPAL
AMOUNT

(000s)
CORPORATE BONDS & NOTES 1

Allied Irish Banks PLC

4.125% due 11/26/2025 EUR 412 428
Bank of Ireland
7.375% due 06/18/2020 (a) 1,800 1,862
10.000% due 07/30/2016 500 558
10.000% due 02/12/2020 200 265
3113
Total Ireland 320
(Cost $3,271)

VALUE
SHARES (000s)

ITALY 0.1% |
[COMMON STOCKS 0.1%

Intesa Sanpaolo SpA 108,316 _§ 207

Total Italy 207
(Cost $307)
PRINCIPAL
AMOUNT
(000s)

[JAPAN 0.1% |
CORPORATE BONDS & NOTES 0.1%

Nippon Life Insurance Co.

5.100% due 10/16/2044 $ 200 216
Total Japan 216
(Cost $200)

[JERSEY, CHANNEL ISLANDS
CORPORATE BONDS & NOTES 0.6%

HSBC Capital Funding Dollar1 LP

10.176% due 06/30/2030 (a) 400 577
UBS Group Funding Jersey Ltd.
3.000% due 04/15/2021 200 204
4.125% due 04/15/2026 200 208
Total Jersey, Channel
Islands 989
(Cost $990)
SHARES
NETHERLANDS 10.5% |
O C  |
ING Groep NV 41,546 430
PRINCIPAL
AMOUNT
(000s)
CORPORATE BONDS & NOTES 10.2%
ABN AMRO Bank NV
4.750% due 07/28/2025 $ 200 208
5.750% due 09/22/2020 (a) EUR 600 623
ASR Nederland NV
5.126% due 09/29/2045 2,000 2,262
Cooperatieve Rabobank UA
6.625% due 06/29/2021 (a) 600 670
6.875% due 03/19/2020 550 ni
8.375% due 07/26/2016 (a) § 4100 4,122
8.400% due 06/29/2017 (a) 2,900 3,041
Demeter Investments BV for Swiss Re Ltd.
5.750% due 08/15/2050 1,400 1,450
ING Groep NV
6.500% due 04/16/2025 (a) 2,200 2017
NN Group NV
4.500% due 01/15/2026 (a) EUR 800 852
Royal Bank of Scotland NV
4.650% due 06/04/2018 $ 100 103
SNS Bank NV
3.750% due 11/05/2025 EUR 1,200 1,309
173714
Total Netherlands 17,804
(Cost $17,863)
PORTUGAL 0.6% |
CORPORATE BONDS & NOTES 0.6%
Banco Espirito Santo S.A. (b)
2.626% due 05/08/2017 700 24
4.000% due 01/21/2019 500 153
4.750% due 01/15/2018 500 153



PRINCIPAL
AMOUNT VALUE
(000s) (000s)
Novo Banco S.A.
5.000% due 04/23/2019 EUR 300 $ 243
5.000% due 05/14/2019 200 162
5.000% due 06/23/2019 200 164
Total Portugal 1,089
(Cost $2,687)
SHARES
SPAIN 10.7% |
Banco Santander S.A. 82,407 320
PRINCIPAL
AMOUNT
(000s)

Banco Bilbao Vizcaya Argentaria S.A. (a)

6.750% due 02/18/2020 EUR 5,400 5,169

7.000% due 02/19/2019 200 192

Banco Popular Espanol S.A. (a)

8.250% due 04/10/2020 3,000 2,864

11.500% due 10/10/2018 1,400 1,546

Banco Santander S.A.

6.250% due 09/11/2021 (a) 6,100 5,756

Ibercaja Banco S.A.

5.000% due 07/28/2025 2,100 2,139
17,656

Autonomous Community of Catalonia

4.750% due 06/04/2018 100 13
Total Spain 18,089
(Cost $20,433)

SWEDENO.A% |
Skandinaviska Enskilda Banken AB

5.760% due 05/13/2020 (a) $ 200 191
Total Sweden 191
(Cost $200)
[SWiTzERLAND 110% |
Credit Suisse AG

6.500% due 08/08/2023 (d) 5,700 5,987
Credit Suisse Group AG

7.500% due 12/11/2023 (a) 2126 2,146
UBS AG

5.126% due 05/15/2024 4,000 4,085
7.250% due 02/22/2022 1,600 1,644
7.625% due 08/17/2022 2,750 3
UBS Group AG (a)

5.750% due 02/19/2022 EUR 1,100 1,234
6.875% due 08/07/2025 $ 400 379
7.000% due 02/19/2025 200 204
Total Switzerland 18,800
(Cost $19,002)

UNITED KINGDOM 26.4% |
Barclays Bank PLC

7.626% due 11/21/2022 4,200 4,528
7.750% due 04/10/2023 500 517
9.000% due 10/11/2023 (a) GBP 200 37

PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE
(000s) (000s) (000s) (000s)
Barclays PLC (a)
7.875% due 09/15/2022 GBP 600 $ 724 Ally Financial, Inc.
8.000% due 12/15/2020 EUR 2,500 2,603 4.125% due 03/30/2020 $ 2% $ 251
Coventry Building Society MetlLife Capital Trust X
6.375% due 11/01/2019 (a) GBP 400 478 9.250% due 04/08/2038 200 275
HSBC Bank PLC Provident Funding Associates LP
6.375% due 08/22/2033 600 878 6.750% due 06/15/2021 100 95
HSBC Holdings PLC Wells Fargo & Co.
6.000% due 09/29/2023 (a) EUR 5200 5,570 1.625% due 06/02/2025 EUR 400 469
Lioyds Bank PLC — ]|
12.000% due 12/16/2024 (a) $ 300 410 SHARES
Lloyds Banking Group PLC (a)
7.625% due 06/27/2023 GBP 6,000 7,601 Bank of America Corp.
7.875% due 06/27/2029 2,300 2917 6.250% due 9/5/2024 (a) 18,000 1830
National Westminster Bank PLC Bank of New York Mellon Corp.
1.906% due 10/05/2016 (a) EUR 200 202 4.950% due 6/20/2020 (a) 13,000 1,307
Nationwide Building Society Citigroup, Inc. (a)
4.125% due 03/20/2023 200 229 5.950% due 5/15/2025 5,000 489
RAC Bond Co. PLC 6.250% due 8/15/2026 4,000 02
4.565% due 05/06/2023 GBP 1,000 1,386 CoBank ACB
Royal Bank of Scotland Group PLC 8.200% due 1/1/2025 (e} 20 2
2.500% due 03/22/2023 (d)  EUR 600 881 JPMorgan Chase & Co. (a)
4.800% due 04/05/2026 $ 200 204 6.100% due 10/1/2024 14,500 1,497
6.000% due 12/19/2023 800 815 7.800% due 4/30/2018 5,000 511
6.990% due 10/05/2017 (a) 903 a7t Wells Fargo & Co.
P U AID ) EW 1876 5.900% due 6/15/2024 (el 22,000 2,266
8.000% due 08/10/2025 (al 700 654 Y
Royal Bank of Scotland PLC o
9.500% due 03/16/2022 1,700 1,112 :‘:;:: :1’:‘;:6)8“““ o
13.126% due 03/19/2022 AUD 600 472 "
Santander UK Group Holdings PLC PRINCIPAL
7.375% due 06/24/2022 (a) GBP 2,900 3,620 ﬂ'\ﬂ(ggsﬂl
s
Tesco Property Finance 6 PLC SHORT-TERM INSTRUMENTS 8.0% |
5.411% due 07/13/2044 544 665
Virgin Media Secured Finance PLC 13,000
4.875% due 01/15/2027 300 377 EE—
5.125% due 01/16/2026 200 262 5
Virgin Money Holdings UK PLC G\?azn;:ad::';;:ﬂmﬁs § o .
7.875% due 07/31/2019 (al 600 724 |
1154 Bank of Toky i UFJ Ltd.
— | 0.130% due 07/01/2016 76 76
SHARES
Citibank N.A.
0.114% due 07/01/2016 GBP 2 3
Nationwide Building Society
0.130% due 07/01/2016 $ 55 55
10.250% fo) 21,200 3,509 P
DBS Bank Ltd.
Royal Bank of Scotland Group PLC 0.130% due 07/01/2016 28 28
7.640% due 9/30/2017 (a) 1,000 96
3605 HSBC Bank
- — 0.114% due 07/01/2016 GBP 1 1
(:;:‘ 3:9“;64) i (L) JPMorgan Chase & Co.
; 0.130% due 07/01/2016 $ 137 137
UNITED STATES 6.4% \ National Australia Bank Ltd.
0.130% due 07/01/2016 " 1
Bank of America Corp. 32,800 435 Ui o A Al g —5“;
HIGE DI 2T rota Short Term 13548
—_— (Cost $13,548)
Total in 101.7% 172531
(Cost $182,940)




VALUE
SHARES (000s)

INVESTMENTS IN AFFILIATES 0.1%

PIMCO US Dollar Short Maturity Source UCITS ETF

1200 _$ 17

Total Exchange-Traded Funds 121
(Cost $121)
Total Investments in Affiliates 121
(Cost $121)
Total Investments 101.8% $ 172,652
(Cost $183,061)
Financial Derivative

Instruments (e)(g) 2.1% 3,644
(Cost or Premiums, net $52)
Other Assets and Liabilities, net (3.9%) (6.691)
Net Assets 100.0% $ 169,605

16
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PRINCIPAL
AMOUNT VALUE
(000s) (000s)

INVESTMENTS IN SECURITIES 4.7%
SHORT-TERM INSTRUMENTS 4.7%

ANZ National Bank

0.130% due 07/01/2016 $ 12 % 12
Bank of Tokyo-Mitsubishi UFJ Ltd.
0.130% due 07/01/2016 2% 2
Citibank N.A.
0.130% due 07/01/2016 18 18
DBS Bank Ltd.
0.130% due 07/01/2016 74 74
JPMorgan Chase & Co.
0.130% due 07/01/2016 45 45
National Australia Bank Ltd.
0.130% due 07/01/2016 4 4
178

0.180% due 07/21/2016 (al(c) 312 312
0.230% due 08/11/2016 100 100
0.255% due 09/15/2016 (c) 300 300
0.429% due 12/08/2016 (al(c) 1,909 1,908

2618
Total Short-Term 2,796
(Cost $2,795)
Total in iti 2,7%
(Cost $2,795)

UNITS

(000s)

INVESTMENTS IN AFFILIATES 95.5%
MUTUAL FUNDS 95.5%

PIMCO Bermuda Capital Securities Fund (M)

(Cost $56,458) 5,530 57,178
Total Investments in Affiliates 51,178
(Cost $56,458)
Total Investments 100.2% $ 59974
(Cost $59,253)
Financial Derivative

Instruments (b) (0.5%) (292)

(Cost or Premiums, net $(816))
Other Assets and Liabilities, net 0.3% 187
Net Assets 100.0% $ 59,869

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*): |

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a weighted average rate.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to Unrealized i iati
Month be Delivered be Received Asset Liability
BOA 07/2016 $ 29 JPY 3,000 § 0 $ 0
RBC 07/2016 JPY 3,000 $ 29 0 0
Total Farward Foreign Currency Contracts $ 0 $ 0
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