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H H 20194E 2 H19F ~ [20194E 3 H19F ~ [20194F 4 A 18 F ~ [20194E 5 A 18 F ~ [20194£ 6 H 18 H ~ [20194E 7 A 18 A ~
2019453 A18H  [20194:4 A17TH  [20194:5 A17TH  [20194:6 A17H  [20194:7 A17H  [2019458 A19H
A A A A A A
(A) ERHZEIE 131,707,537 128,192, 756 126, 755, 602 121,959, 502 129, 450, 445 129, 205, 616
= i 4 4 131,715,814 128, 200, 835 126, 763, 589 127, 967, 667 129, 458, 455 129, 214, 488
TALFIR A 8,217 A 8,079 A 7,987 A 8,165 A 8,010 A 8,872
(B) FiEFEHTEELE A 2,109,282 A 23,795,236 A 179,918,956 A 123,297,579 A 21,459,101 A 216,539, 445
TEE A 1,690, 602 1,699, 565 1,616, 160 943,770 957,230 826, 882
FEEH A 3,799,884 A 25,494,801 A 181,535,116 A 124,241,349 A 22,416,331 A 217,366, 327
C) {ETHME A 7,834,399 A 7,991,134 A 7,765,516 A 7,780,242 A 7,560,622 A 8,116,000
(D) HHEHEE(A+B+C) 121,763, 856 96, 406, 386 A 60,928 870 A 3,118,319 100, 430, 722 A 95,449 829
(E) RIfRHERE A 915,964,198 A 800,285, 888 A 724,200,092 A 815,567,205 A 840,804,259 A 761,016,219
(F) EBmEEEEES 63, 363, 896 56, 598, 555 52,009, 530 46,891, 313 32,044, 565 23,560, 626
(Ficd 24 S 4H 24 %8) (1 1,649,988,488) | ( 1,585,345,051) | ( 1,546,322,365) | ( 1,538,565,874) | ( 1,550,927,727) | ( 1,536,093, 395)
Fe B RS FH 2 4H) (A1,586,624,592) | (A1,528,746,496) | (Al,494,312,835) | (Al,491,674,561) | (Al,518,883,162) | (AL, 512,532, 769)
@) §F(D+E+F) A 730,836, 446 A 647,280,947 A 733,119,432 A TT1,794, 211 A 708,328,972 A 832,905,422
H I#EEHEE A 45,746,710 A 43,809,001 A 42,608 370 A 42,220,098 A 41,979,735 A 41,241,249
RERHERE (G+H) A 776,583, 156 A 691,089,948 A 775,727,802 A 814,014,309 A 750,308,707 A 874,146,671
ENNEFEAHEIE A 63, 363, 896 56, 598, 555 52,009, 530 46,891, 313 32, 044, 565 23,560, 626
(Ficd 24 S 40 24 %8) (1 1,649,988,488) | ( 1,585,345,051) | ( 1,546,322,365) | ( 1,538,565,874) | ( 1,550,927,727) | (1,536,093, 395)
Fe B RS FH 2 4H) (A1,586,624,592) | (A1,528,746,496) | (Al,494,312,835) | (A1,491,674,561) | (Al,518,883,162) | (AL, 512,532, 769)
Sy Fl (i R N 4 1,062,954, 916 1,089, 156, 242 1,131,322, 438 1,192, 647, 896 1,244,710, 745 1,290,612, 224
MRS 4 A1,902,901, 968 A1, 836,844, 745 A1, 959,059, 770 A2, 053,553,518 A2,027, 064,017 /2,188,319, 521
(1) iR oOH @) FEEEHFFTEE BRI EYROTEMAIC LD bOEER LT,
(F2) HBEORBOH T () EFEIRENZF (I LEFCHIMI T D BB SH YL ZD TERRLTVET,
(#3) HIEORWEOTTF)BIMNESEEEBRE L H D01, EitOBNREOER, BIMEES LIl b uA % 2 LW 5 2 00
S
(FE4) HE36HIFHRMIE RIS 5 & MR % OBRCYSINEE (123, 873, 138[9) . & FIIEERE OAMFEAS I (0M) ., Bt HET D
INZSFRME 4 (1,649, 988, 488M) 35 KL OMYBIUEAKAS L4 (984, 828, 488F) 1 V) /3Fdxl B INA5132, 758, 690, 114 (1 5 1247= 0 4, 824
M) THH, 2545746, 710 (1 H K=V 80H) ZoElasEHE LTRY £7,
(E5) ST EBIRARIC I 1T 2 B A% ORS00 (120, 201, 62219) . 2 FITERR O A iE 55402848 (01) . EreEiciE T 5
V25 3MTR 4 (1, 585, 345, 05119) F6 X OV ECHEMRE L4 (1,012, 763, 621H) J ¥ 43BEest I35 132, 718, 310, 294H (1 5 12472V 4, 963
) THv, 9543,809,001H (15 1M~V 80H) #oElE4HE LTRY £7,
(1 6) HE3SHIFHRMIBARICI T 5 B FPER % OBRYSEINZE (118, 990, 08619) . 2 HIHEER# O AMFEAS I (0OM) . Bt HET S
V2SR 4 (1, 546, 322, 365F) 35 X OVELYEMGFE L4 (1, 054, 940, 722F3) & v ASFELRF4INEE 132, 720, 253, 1730 (1 5 124729 5, 107
M) THY., 9 H42,608,370 (1 T HLH7/=080M) Z/HEleRHs LTBY £,
(7)) 39 EBIRARIC 1T 2 2 A% ORS00 (120, 179, 26017) . 25 FIHERR: O A HFE 55402848 (0M) . EReIcET 5
NS FA%E 4 (1, 538, 565, 8741) 38 L OV Bl #Eff L4 (1, 114, 688, 73411) & 0 /3FdxtSUNAS 142, 773, 433, 868 (1 %7105, 255
M) THv, 2 5H42,220,098M (1 H Y7~V 80M) #oEEFHE LTRY £7,
(1 8) HAOMIFH AR I 5 B FPER % OB Y I ZE (121, 889, 823M) . & HIHEER# O AMFEAS I (0OM) . FitEICHET D
N2 AR 4 (1, 550,927, 72719) F KOV ECHEMRRE N4 (1, 164, 800, 6571) X V) 4yBlkt GUNa%132, 837, 618, 2071 (1 )7 A1X472 1 5, 407
) ThHv., 5 H41,979, 735 (1 T Y-V 80H) ZoyfdsesEs LT ¥4,
(A 9) HEAMIFEBIFFRIC IS 2 PR OBCY SIS (121, 089, 61611) . 2 FIHERR % O A M A5 #880 (0M) | E3E0ICHET 5

INZSFR%E 4 (1, 536, 093, 395M) 35 L OVHEEYEMRENL4: (1,210, 763, 857H) & 0 ASHLxI INAE 132, 867, 946, 868 (1 5 1247- V) 5, 563
M) THH, 2 H41,241, 2491 (1 H Y- V80H) oS LTRY £7,

11 —



&>

I%hﬁﬂ%®h§1 AEFDOE

PAhia RIa2—% F¥yPEH)L X2V FT 44— 77 RC—FT T A]

h W (C-USD) (X3 2—#fi » [IHT)
B N o —FEESNEBEETE T
ARSI N RAT T HCoColli (BIIRMRFES) DA 7Y v RiEkE T EHEE RIS L
L., b—#n - U =g KtTHZLEHNELET,
ME OV Y —F L VA OEBEN RS B ATEH L, EICHRORITORR S
HEEDOSMBENEITT 54 7V v FIERICRE LET,
EH AR - ATy REEROMIZ, ERSBIE DORITT ik, BE K O EEICHERET S
B8 ZENHY ET,
c REEROFITERNET HEIC L D HIRITE T 8 A,
kR GIH) oa—n AT a s EFRHIL UUT 8= RFa—LEkig) LuvnE
T, AT a vk (LI T L) OBNMRY Z— OS2 D S LET,
-ﬁN—P:—w%%@ﬁﬁﬁ$i BEFICBWCHEERAE L FRE L LET,
BHEFICRBW T, Mg EREED80% L & &RdEE D3I T4 BIERICRE L £,
< B RASORE 1T, MG PEREED10% % EIRE L E T (CoCoff % Miinflz X 2 Hfs
T2 G IR EEREET),
< VTV UNE (BUF R OBFEBEIR I T 2 E5%) LS OR— ORITHE~DERE X
MU FEMREEDT. 5% % ERRE LET,
I 2853 BN LV FEHIE LTEA. SRRET O T,

EH - P

HYEHEA,

ERCMPEICEE I D B A MEESR O R ZREFEEL 7 7 NROLIZD D0 D B
ﬁH/F*AéOD%lJ B ARELBEFR O F H1 %

TOMORA Pods. TS OB BRI T & 0 BB B, HETCHR - RIS R
HZ EIXTEERA,

R H 6 A30H

RS - R T4 e AVRARAV KN e XA e HoRm— e D))y —

JE A AR

ZEEath AL TNR e RTAT 4« F—E—RK (NRIa—K) UIF v R

PRE ST - TSI e TGP =R e N s TR R E—

BHEEMRITSME (7700 - T —X NI~ W' TNT) TR — g




BELD NZIa—4% F¥ERL £F2)F4—X T7VRKC—9F5RJ (C-USD) DIRR
201948 H1I9ABAAEAT L TV Dt (201856 H30H) DI T,
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ELa N31—4 F¥E4L
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t¥1)F4—X 77VEC

BB
ZHAE G ERERE) 7,367 38
ZWMERL4E GIERERE 298 —
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(2) HEAMIESFEAME (20185 6 A30R)

ELd NIa2—4% v E4E)L EXa)F4—X T72 K (M)

PRINCIPAL
AMOUNT
(000s)

INVESTMENTS IN SECURITIES 100.0%

AUSTRIA 1.5%

[CORPORATE BONDS & NOTES 1.5%

Erste Group Bank AG (a)(b)

VALUE
(000s)

6.500% due 04/15/2024 EUR 800 1,01
8.875% due 10/15/2021 800 1,095
Total Austria 2,106
(Cost $1,756)

[CORPORATE BONDS & NOTES 2.6%

KBC Group NV (a)(b)

4.250% due 10/24/2025 3,000 3,214
5.625% due 03/19/2019 300 357
Total Belgium 351
(Cost $3,884)

[CAYMAN ISLANDS 2.9%

[CORPORATE BONDS & NOTES 2.9%

QNB Finance Ltd.

3.705% due 02/12/2020 $ 1,600 1,608
SMFG Preferred Capital GBP 2 Ltd.

10.231% due 01/25/2029 (a) GBP 1,100 2,316
Total Cayman Islands 3924
(Cost $3,937)

IDENMARK 3.0%

[CORPORATE BONDS & NOTES 3.0%

Danske Bank A/S (a)(b)

5.875% due 04/06/2022 EUR 2,300 2,928
7.000% due 06/26/2025 $ 700 689
Nykredit Realkredit A/S

6.250% due 10/26/2020 (alb]  EUR 400 505
Total Denmark 4122
(Cost $3,734)

[FRANCE 6.3%

[CORPORATE BONDS & NOTES 6.3%

AXAS.A.

3.250% due 05/28/2049 400 450
5.453% due 03/04/2026 (a) GBP 100 139
BNP Paribas Cardif S.A.

1.000% due 11/29/2024 EUR 200 220
BNP Paribas S.A.

7.375% due 08/19/2025 (al(b) $ 1,685 1,725
BPCE S.A.

5.700% due 10/22/2023 750 785
12.500% due 09/30/2018 (a) 300 329
CNP Assurances

4.750% due 06/27/2028 (allb) ~ EUR 200 23
Credit Agricole S.A.

3.250% due 10/04/2024 $ 500 472
7.500% due 06/23/2026 (allb] ~ GBP 500 m
Societe Generale S.A. (a)(b)

7.8758% due 12/18/2023 600 615
8.000% due 09/29/2025 2,900 3,023
Total France 8,700
(Cost $8,638)

TELT NRZa—4% FrELL
v kTY,

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
IGERMANY 1.7%
[CORPORATE BONDS & NOTES 1.7%

Deutsche Bank AG

4.250% due 10/14/2021 $
Total Germany

(Cost $2,451)

2400 & 2,368

2,368

IRELAND 1.5%
[CORPORATE BONDS & NOTES 1.5%

Bank of Ireland

7.375% due 06/18/2020 (allb] ~ EUR 1,600
Total Ireland

(Cost $1,716)

2,008
2,008

ITALY 4.6%
C

Assicurazioni Generali SpA

5.500% due 10/27/2047 700 867

7.750% due 12/12/2042 100 137

Intesa Sanpaolo SpA (a)(b)

7.000% due 01/19/2021 400 478

7.750% due 01/11/2027 2,700 3,408

UniCredit SpA (a)(b)

6.625% due 06/03/2023 600 696

9.260% due 06/03/2022 600 784

Total ltaly 6,370

(Cost $5,707)

ERSEY, CHANNEL ISLANDS 0.7%

[CORPORATE BONDS & NOTES 0.7%

HSBC Bank Capital Funding Sterling 1 LP

5.844% due 11/05/2031 (a) GBP 200 334

HSBC Capital Funding Dollar 1 LP

10.176% due 06/30/2030 (a) $ 400_ 607

Total Jersey, Channel

Islands 9

(Cost $911)

LUXEMBOURG 0.7%

[CORPORATE BONDS & NOTES 0.7%

Emerald Bay S.A.

0.000% due 10/08/2020 EUR 700 765

Sherbank of Russia Via SB Capital S.A.

3.080% due 03/07/2018 200 237

Total Luxembourg 1,002

(Cost $999)

INETHERLANDS 11.0%

[CORPORATE BONDS & NOTES 7.8%

ABN AMRO Bank NV

5.760% due 09/22/2020 (al(b) 1,400 1,733

Cooperatieve Rabobank UA

6.625% due 06/29/2021 (al(b) 4,400 5,789

ING Groep NV

6.500% due 04/16/2025 (a(b] $ 2300 2,230

NN Group NV

4.500% due 01/15/2026 (a) EUR 800 967
10,719

VALUE

SHARES (000s)

[PREFERRED SECURITIES 3.2%
Stichting AK Rabobank Certificaten
6.500% (a) 31000 $ 4300
Total Netherlands 15,019
(Cost $13,239)

PRINCIPAL

AMOUNT

(000s)

PORTUGAL 0.2%
[CORPORATE BONDS & NOTES 0.2%

Banco Espirito Santo S.A. (c)

4.000% due 01/21/2018
4.750% due 01/15/2049
Total Portugal

(Cost $1,162)

EUR 500 175
Ui
346

SPAIN 10.1%
[CORPORATE BONDS & NOTES 10.1%

Banco Bilbao Vizcaya Argentaria S.A. (a)(b)

6.750% due 02/18/2020
8.875% due 04/14/2021
Banco Santander S.A. (a)(b)
4.750% due 03/19/2025
6.250% due 09/11/2021
Bankia S.A.

6.000% due 07/18/2022 (al(b}
CaixaBank S.A. (a)(h)
5.250% due 03/23/2026
6.750% due 06/13/2024

Total Spain
(Cost $12,787)

2,000 2,434
400 524
600 648

4,900 6,037

1,200 1,403

1,400 1,601

1,000 1,244

13,791

ISWEDEN 0.3%
[CORPORATE BONDS & NOTES 0.3%

Nordea Bank AB
3.500% due 03/12/2025 (a(b}

Skandinaviska Enskilda Banken AB

5.750% due 05/13/2020 (al(b}

Total Sweden
(Cost $435)

200 24
s w0 1%
a2

[SWITZERLAND 10.7%
[CORPORATE BONDS & NOTES 10.7%

Credit Suisse AG

6.500% due 08/08/2023 (b) 1,650 1,769
Credit Suisse Group AG

4.282% due 01/09/2028 4,800 4,772
7.125% due 07/29/2022 (al(b} 200 204
7.500% due 12/11/2023 (al(b) 775 802
UBS AG (b)

5.125% due 05/15/2024 900 899
7.625% due 08/17/2022 1,000 1,107
UBS Group Funding Switzerland AG

4.125% due 09/24/2025 2,600 2,584
4.125% due 04/15/2026 200 198
5.750% due 02/19/2022 (allb) ~ EUR 1,400 1,767
6.875% due 08/07/2025 (al(b) $ 400 397
7.000% due 02/19/2025 (al(b} 200 203
Total Switzerland 14,692

(Cost $14,578)
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AMOUNT VALUE
(000s) (000s)

UNITED KINGDOM 27.6%
Barclays Bank PLC
7.625% due 11/21/2022 (b) $ 2300 $ 2480
9.000% due 10/11/2023 (a) GBP 200 343
Barclays PLC
3.250% due 02/12/2027 2,400 3,099
4.972% due 05/16/2029 $ 100 99
5.876% due 09/15/2024 (allb) ~ GBP 200 252
7.250% due 03/15/2023 (alb) 800 1,087
7.875% due 09/15/2022 (al(b) 800 1123
8.000% due 12/15/2020 (allb) ~ EUR 1,100 1,426
HSBC Bank PLC
5.375% due 08/22/2033 GBP 400 645
HSBC Holdings PLC (a)(b)
4.750% due 07/04/2029 EUR 800 923
6.000% due 09/29/2023 3,400 4,453
6.500% due 03/23/2028 $ 300 288
Lloyds Bank PLC
2.301% due 08/29/2018 (a) 100 82
Lloyds Banking Group PLC
3.674% due 11/07/2028 300 217
7.626% due 06/27/2023 (allb) ~ GBP 2,100 3,038
7.876% due 06/27/2029 (al(b) 2,100 3,221
National Westminster Bank PLC (a)
1.822% due 10/05/2018 EUR 200 232
2.563% due 08/26/2018 $ 300 247
Nationwide Building Society
4.302% due 03/08/2029 800 mn
Prudential PLC
5.000% due 07/20/2055 GBP 100 134
Royal Bank of Scotland Group PLC
3.876% due 09/12/2023 $ 200 195
4.800% due 04/05/2026 400 403
6.000% due 12/19/2023 800 840
7.500% due 08/10/2020 (al(b) 1,500 1,533
7.648% due 08/30/2031 (a) 400 503
8.000% due 08/10/2025 (al(b) 400 Lyl
8.625% due 08/15/2021 (al(b) 1,100 1172
Santander UK Group Holdings PLC
7.375% due 06/24/2022 (allb) ~ GBP 2,200 3,030
Standard Chartered PLC
7.750% due 04/02/2023 (al(b) $ 600 617
Virgin Money Holdings UK PLC
8.750% due 11/10/2021 (allb)  GBP 500 689

33,630

SHARES
Nationwide Building Society
10.250% (a) 19,880 3,996
Royal Bank of Scotland Group PLC
4.654% due 9/30/2027 (a) 2,000 192
4188

Total United Kingdom 317,818
(Cost $36,522)

PRINCIPAL

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
UNITED STATES 8.0%
Ally Financial, Inc.
4.125% due 03/30/2020 $ 20§ 251
8.000% due 11/01/2031 100 19
American International Group, Inc.
5.750% due 04/01/2048 400 395
CIT Group, Inc.
3.876% due 02/19/2019 200 201
5.375% due 05/15/2020 100 103
DAE Funding LLC
5.000% due 08/01/2024 400 385
Dresdner Funding Trust |
8.151% due 06/30/2031 800 1,000
DriveTime Automotive Group, Inc.
8.000% due 06/01/2021 400 406
Freedom Mortgage Corp.
8.250% due 04/15/2025 700 688
JPMorgan Chase & Co.
4.005% due 04/23/2029 1,400 1,383
Quicken Loans, Inc.
5.250% due 01/15/2028 800 M
RBS Capital Trust Il
6.425% due 01/03/2034 (a) 1,100 1312
Wells Fargo & Co.
3.000% due 04/22/2026 2,300 2,134
3.000% due 10/23/2026 400 370
9,488
SHARES
Bank of America Corp.
5.875% due 3/15/2028 (a) 10,000 979
JPMorgan Chase & Co.
5.829% due 7/30/2018 (a) 5000 504
— U]
Total United States 10971
(Cost $11,089)
PRINCIPAL
AMOUNT
(000s)
[SHORT-TERM INSTRUMENTS 6.5%
7,700
ANZ National Bank
1.420% due 07/02/2018 $ 1 1
Bank of Nova Scotia
1.420% due 07/02/2018 27 27
Brown Brothers Harriman & Co.
0.230% due 07/02/2018 GBP 2 3
Citibank N.A.
0.230% due 07/02/2018 82 108
1.420% due 07/02/2018 $ 87 87
DBS Bank Ltd.
1.420% due 07/02/2018 188 188
Deutsche Bank AG
(0.570%) due 07/02/2018 EUR 62 73
1.420% due 07/02/2018 $ 63 63
DnB NORBank ASA
1.420% due 07/02/2018 16 16

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
HSBC Bank
0.230% due 07/02/2018 GBP % 35
JPMorgan Chase & Co.
1.420% due 07/02/2018 $ 185 185
National Australia Bank Ltd.
1.130% due 07/02/2018 AUD 40 30
Sumitomo Mitsui Banking Corp.
0.230% due 07/02/2018 GBP 21 36
1.420% due 07/02/2018 $ 94 9%
1,156
Total Short-Term Instruments 8,856
(Cost $8,856)
Total in 99.9% 137,017
(Cost $132,401)

SHARES
INVESTMENTS IN AFFILIATES 0.1%

PIMCO US Dollar Short Maturity Source UCITS ETF

1,200 122

Total Exchange-Traded Funds 122
(Cost $121)
Total Investments in Affiliates 122
(Cost $121)
Total Investments 100.0% $ 137139
(Cost $132,522)
Financial Derivative

Instruments (e)(g) (0.4%) (581)
(Cost or Premiums, net $(71))
Other Assets and Liabilities, net 0.4% 580
Net Assets 100.0% $ 137138



INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if i pi next call date.
(b) Contingent convertible security.

(e)  Security is in default.

[BORROWINGS AND OTHER FINANCING TRANSACTIONS
(d) REPURCHASE AGREEMENTS:

*

Repurchase
Agreement
Collateral Repurchase Proceeds
Lending Settlement Maturity Principal Received, Agreements, tobe
Counterparty Rate Date Date Amount Collateralized By atValue atValue Received"”
RDR 2.220% 06/29/2018 07/02/2018  § 7,700 U.S. Treasury Note 1.875% due 01/31/2022 $ (7,864 § 7,700 $ 7,701
Total Repurchase Agreements § (7,8641 & 7,700 § 7,701

" Includes accrued interest.

[BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pedged/(received) as of June 30, 2018:

Repurchase
Agreement Payable for Total
Proceeds Reverse Payable for Borrowings and
tobe Repurchase Sale-Buyback Payable for Other Financing Collateral

Counterparty Received Agreements Transactions Short Sales Transactions _Pledged/(Received) _Net Exposure”
Global/Master Repurchase Agreement
RDR $ 7,701 $ 0 $ 0 $ 0 $ 7,701 $ (7,864) $ (163)
Total Borrowings and Other Financing i $ 7,701 § 0

" Net exposure represents the net receivable/{payable] that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under
the same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

e) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

[FUTURES CONTRACTS:
Unrealized
Expiration #of iatil Variation Margin
ipti Type Month Contracts iati Asset Liability

Euro-0AT 10-Year Bond September Futures Short 09/2018 48 $ (761 $ 0 $ (38)
U.S.Treasury 10-Year Note September Futures Long 09/2018 30 0 1 0
U.S.Treasury 30-Year Bond September Futures Long 09/2018 14 43 0 [}
Total Futures Contracts $ (33) $ 18 139)

[SWAP AGREEMENTS:

Pay/Receive Maturity Notional Market Unrealized Variation Margin

Floating Rate Floating Rate Index " Fixed Rate Date Amount Value (Depreciation) Asset Liability
Receive 6-Month EURIBOR 1.250% 09/19/2028 EUR 1,700 $ (64) $ m $ 3 $ 0
Receive 6-Month EURIBOR 1.500% 09/19/2048 1,500 13) (39) 0 (15)
Receive 6-Month GBP-LIBOR 1.500% 09/19/2028 GBP 2,300 14 (201 3 0
Receive 6-Month GBP-LIBOR 1.500% 12119/2028 4,500 a4 (2 0 (3]
Receive 6-Month GBP-LIBOR 1.750% 09/19/2048 1,300 (52) (24) 0 (1
Total Swap Agreements $ i} 3 (86) $ 6§ ng

" This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.



FINANCIAL DERIVATIVE INSTRUMEN RED SUMMARY

: EXCHANGE-TRADED OR CENTRALLY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2018:

f) Cash of $713 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as of June 30, 2018. See Note 8,

Master Netting Arrangements, in the Notes to for more master netting arrangements.
Financial Derivative Assets Financial Derivative Liabilities
Variation Margin
Market Value Asset Market Value
Purchased Swap Written
Options Futures Total Options Futures Total
Total Exchange-Traded or Centrally Cleared $ 03 18 6 3 173 03 (39 § (19 § (58}

(g) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

Settlement Currency to Currency to Unrealized i iati
Month be Delivered be Received Asset Liability
BOA 07/2018 $ 353 EUR 302 $ 0 $ m
BPS 07/2018 9,457 8,128 3 0
BPS 08/2018 EUR 8,128 $ 9,478 0 (33)
BRC 07/2018 $ 400 GBP 299 0 (5)
CBK 07/2018 GBP 19,641 $ 26,022 91 0
CBK 07/2018 $ 728 EUR 615 0 10)
GLM 07/2018 EUR 660 $ 776 6 0
GLM 07/2018 $ 3,328 EUR 2,844 2 9
GLM 07/2018 473 GBP 355 0 (5)
HUS 07/2018 GBP 88 $ 116 0 0
JPM 07/2018 $ 101 EUR 86 0 m
SCX 07/2018 EUR 40,647 $ 47,088 0 (370
SeX 07/2018 $ 148 GBP 12 0 0
SSB 07/2018 EUR 9,807 $ 11,471 0 (96)
$SB 07/2018 $ 45,934 EUR 39,459 136 0
SSB 08/2018 EUR 39,459 $ 46,036 0 (137
UAG 07/2018 $ 25,074 GBP 18,963 0 (38)
UAG 08/2018 GBP 18,963 $ 25,109 39 0
Total Forward Foreign Currency Contracts $ 307 § (705)

[SWAP AGREEMENT

Implied Credit Unrealized

FixedDeal  Maturity Spread at Notional Premiums  Appi Swap Agreements, at Value
Counterparty _ Reference Entity ReceiveRate Date June 30,2018 Amount” _Paid/(Received) Asset Liability
BPS Banco BPM SpA 5000%  06/20/2023 6.046% EUR 800 $ 33 $ 0 $ (301
BPS Intesa Sanpaolo SpA 1.000%  06/20/2023 3.435% 300 (37 0 (39)
GST UniCredit SpA 1.000%  06/20/2023 3.294% 400 (55) 0 (50)
JPM Intesa Sanpaolo SpA 1.000%  06/20/2023 3.436% 100 12) 0 (13)
Total Swap Agreements $ ()] LI 1) ) 0 $ 132

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (il pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index.or i) pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilzed in determining the market value of credit default swap agreemerts on corporate issues, U.S. Municipal issues or sovereign issues s of periad end serve as indicators of the
current status of the payment/performance risk and represent the likelinood o risk of default for the credit derivative. The mplied credit spread of a particular referenced entity reflects the cost of buyingseling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.



[FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/ireceived) as of June 30, 2018:

Financial Derivative Assets Financial Derivative Li

Forward Forward

Foreign Total Foreign Total NetMarket  Collateral

Currency Purchased Swap Over the Currency Written Swap Over the Value of 0TC Pledged/ Net

Contracts Options Counter Contracts Options Counter ivati (Received) Exposure"
BOA $ 0 $ 0 $ 0 $ 0 $ooms 0 $ 0 $oomosms 0 $ "
BPS 33 0 0 33 (33) 0 (691 (102) (69) 0 (691
BRC 0 0 0 0 (6] 0 0 (5] (5) 0 (5)
CBK 9 0 0 9 101 0 0 101 81 (2901 (209)
GLM 8 0 0 8 14) 0 0 14) (6) 0 (6]
GST 0 0 0 0 0 0 (50) (50} 1501 0 (501
HUS 0 0 0 0 0 0 0 0 0 0 0
JPM 0 0 0 0 (1 0 13) 14 14) 0 14)
SCX 0 0 0 0 (3700 0 0 (3701 (3701 0 (370)
SSB 136 0 0 136 (233) 0 0 (233) (971 0 (97)
UAG 39 0 0 39 1381 0 0 (38) 1 0 1
Total Over the Countar $ am $ 0 3 a $ § (os % 0 $ N ¢ (83

" Net exposure represents the net receivablellpayable that would be due from/to the counterparty in the event of default. Exposure from OTC financial erivatve instruments can only be netted across transactions governed under the same
master agreement with the same legal entiy. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements formore information regarding master nettng arangements.

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUME!

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure:

Fair Values of Financial Derivati on the of Assets and Liabilities as of June 30, 2018:
not for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Financial Derivative Instruments - Assets
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 1 $ 1
Swap Agreements 0 0 0 0 6 6
$ 0 $ 0 $ 0 $ 0 $ 7 $ 7
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 307 $ 0 $ 307
$ 0 $ 0 $ 0 $ 307 $ 7 $ 314
Financial Derivative Instruments - Liabilities
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (39) § (39)
Swap Agreements 0 0 0 0 19) 19}
$ 0 $ 0 $ 0 $ 0 $ (58] $ (58)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (705) $ 0 $ (705)
Swap Agreements 0 (132) 0 0 0 (132)
$ 0 $ 132) $ 0 $ (708) $ 0 $ (837)
$ 0 $ 132) $ 0 $ (708 $ 1581 $ (835)




The Effect of Financial Derivati on the of ions for the period ended June 30, 2018:

not for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (64) $ (64)
Swap Agreements 0 (276) 0 0 (3) (279
$ 0 $ (276) $ 0 $ 0 $ (671 $ (343)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (881) $ 0 $ (881)
Swap Agreements 0 (656) 0 0 0 (655)
$ 0 $ (656) $ 0 $ (881) $ 0 $ (1,636
$ 0 $ (931) $ 0 $ (881 $ 1671 $ (1,879
Net Change in pp (Depi ) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (298 $ (298)
Swap Agreements 0 167 0 0 (86) 81
$ 0 $ 167 $ 0 $ 0 $ (384) $ (2171
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 775 $ 0 $ 778
Swap Agreements 0 407 0 0 0 407
$ 0 § 407 $ 0 $ 775 $ 0 $ 1,182
$ 0 $ 574 $ 0 $ 175 $ (384) $ 965

[FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2018 in valuing the Fund's assetsand liabilities:

Fair Value at Fair Value at
Category and Sub-category Level 1 Level 2 Level 3 06/30/2018 Category and Sub-category Level 1 Level2 Level3 06/30/2018
Investments in Securities, at Value Investmants in Securitiss, at Value
Austria United Kingdom
Corporate Bonds & Notes $ 0§ 21086 $ 0§ 2108 Corporate Bonds & Notes $ 0 $ 33630 ¢ 0§ 33630
Belgium Preferred Securities 0 4,188 0 4,188
Corporate Bonds & Notes 0 3,571 0 3,571 United States
Cayman Islands Corporate Bonds & Notes 0 9,488 0 9,488
Corporate Bonds & Notes 0 3924 0 3,924 Preferred Securities 0 1,483 0 1,483
Denmark Short-Term Instruments 0 8,856 0 8,856
Corporate Bonds & Notes 0 4,122 0 4,122 Exchange-Traded Funds 122 0 0 122
France Total $ 122§ 137,017 % 0§ 137,139
Corporate Bonds & Notes 0 8,700 0 8,700 Financial Derivative Instruments - Assets
Germany Exchange-traded or centrally
Corporate Bonds & Notes 0 2,368 0 2,368 cleared 1 6 0 1
Ireland Over the counter 0 307 0 307
Corporate Bonds & Notes 0 2,008 0 2,008 $ 13 313§ 0 3 314
Italy Financiel Derivative Instruments - Liabilities
Corporate Bonds & Notes 0 6,370 0 6,370 Exchange-traded or centrally
Jersey, Channel Islands cleared (391 19 0 (58]
Corporate Bonds & Notes 0 w 0 wm Over the counter 0 (837) 0 (8371
Luxembourg $ (39) $  (8%) § 0§ (835
Corporate Bonds & Notes 0 1,002 0 1,002 Totals § 8§ 136474 § 0 § 136558
Netherlands
Corporate Bonds & Notes 0 10,718 0 10,718 There were no significant transfers between Levels 1, 2, or 3 during the period ended June 30, 2018.
Preferred Securities 0 4,300 0 4,300
Portugal
Corporate Bonds & Notes 0 346 0 346
Spain
Corporate Bonds & Notes 0 13,791 0 13,791
Sweden
Corporate Bonds & Notes 0 42 0 412
Switzerland
Corporate Bonds & Notes 0 14,692 0 14,692
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PRINCIPAL
AMOUNT VALUE
(000s) (000s)

INVESTMENTS IN SECURITIES 6.2%
[SHORT-TERM INSTRUMENTS 6.2%

Federal Home Loan Bank (a)

1.856% due 08/03/2018 $ 1000 998
1.877% due 07/27/2018 400 400
1.893% due 07/24/2018 1,700 1,698
1.930% due 08/31/2018 300 299

3395

ANZ National Bank

1.420% due 07/02/2018 1 1
Bank of Nova Scotia
1.420% due 07/02/2018 260 260
Citibank N.A.
1.420% due 07/02/2018 95 95
DBS Bank Ltd.
1.420% due 07/02/2018 207 207
Deutsche Bank AG
1.420% due 07/02/2018 69 69
DnB NORBank ASA
1.420% due 07/02/2018 17 i
JPMorgan Chase & Co.
1.420% due 07/02/2018 203 203
Sumitomo Mitsui Banking Corp.
1.420% due 07/02/2018 103 103

955
Total Short-Term 4,350
(Cost $4,350)
Total in iti 4,350
(Cost $4,350)

uNITS

(000s)

INVESTMENTS IN AFFILIATES 95.1%
MUTUAL FUNDS 95.1%

PIMCO Bermuda Capital Securities Fund (M)

(Cost $66,135) 5,300 66,833
Total Investments in Affiliates 66,833
(Cost $66,135)
Total Investments 101.3% $ nas
(Cost $70,485)
Financial Derivative

Instruments (b) (1.5%) (1,029
(Cost or Premiums, net $(547))
Other Assets and Liabilities, net 0.2% 137
Net Assets 100.0% _ s 10291

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

. A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.

b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to Unrealized it iati
Counterparty Month be Delivered be Received Asset Liability
BPS 07/2018 $ 172 JPY 19,000 $ 0 $ n



(C-USD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

Settlement Currency to Currency to Unrealized
Month be Delivered be Received Asset Liability

BRC 07/2018 $ 346 JPY 38,262 $ 0 $§ 0

FBF 07/2018 JPY 1,008,678 $ 9,600 42 0

GLM 07/2018 $ 18,400 JPY 1,990,880 0 (426)

MSB 0712018 JpY 970,464 $ 8,800 39 0
$ 81 $ (426)

Total Forward Foreign Currency Contrects ] 81 § 427)

RITTEN OPTIONS:

Exercise Expiration Notional Premiums Market
Counterparty Descripti Price Date Amount (Received) Value
MSB Call - OTC U.S. dollar versus Japanese yen ¥ 109.790 07/05/2018 $ 18,200 $ (136§ (186)
MSB Call - OTC U.S. dollar versus Japanese yen 110.070 07/26/2018 17,600 (140) (181)
S06 Call- OTC U.S. dollar versus Japanese yen 109.940 07/19/2018 17,900 (139) (185)
UAG Call - OTC U.S. dollar versus Japanese yen 110.090 07/12/2018 18,000 (132) (151)
Total Written Options $ ¢ (683}

" The J (C-USDI Class held the foreign currency options as of June 30, 2018.

FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/(received) as of June 30, 2018:

Financial Derivative Assets Financial Derivative Liabilities

Forward Forward

Foreign Total Foreign Total Net Market Collateral

Cumency  Purchased Swap Over the Currency Written Swap Overthe  Valueof OTC  Pledged/ Net
Counterparty Contracts Options Agreements Counter Contracts Options Counter Derivatives __(Received) Exposure”
BPS $ 0 $ 0 $ 0 $ 0 § m $ 0 $ 0 § m $ m $ 0 $ m
BRC 0 0 0 0 0 0 0 0 0 0 0
FBF 4 0 0 42 0 0 0 0 42 0 4
GLM 0 0 0 (426) 0 0 (426) (426) 0 (426)
MSB 39 0 0 3 0 (347) 0 (347) (3081 0 (308)
S06 0 0 0 0 0 (185) 0 (185) (185) 0 (185)
UAG 0 0 0 0 0 (151) 0 (151} (151) 0 (151)
Total Over the Counter $ 8 $ 0 $ a $ 8 $ 1 ¢ 683 ¢ 0 § (1,10

1" Net exposure represents the net receivable/|payablel that would be due fromito the counterparty in the event of default. Exposure from OTC financial derivative instruments can only be netted across transactions governed under the same
master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

IFAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure:

Fair Values of Financial Derivati on the of Assets and Liabilities as of June 30, 2018:

Derivatives not accounted for as hedging instruments

Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Financial Derivative Instruments - Assets
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 81 $ 0 $ 81
Financial Derivative Instruments - Liabilities
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (427 $ 0 $ (421
Written Options 0 0 0 (683) 0 (683)
$ 0 $ 0 $ 0 $ 1,10) $ 0 $ 1,110)




The Effect of Financial Derivati on the of ions for the period ended June 30, 2018:

not for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total

Net Realized Gain (Loss) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (7,162) $ 0 $ (7,162)

Written Options 0 0 0 7,669 0 7,669
$ 0 $ 0 $ 0 $ 507 $ 0 $ 507
Net Change in pp (Dep ) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (1701 $ 0 $ (1701
Written Options 0 0 0 207 0 207
$ 0 $ 0 $ 0 $ 37 $ 0 $ 37

[FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2018 in valuing the Fund's assetsand liabilities:

Fair Value at

Category and Sub-category Level 1 Level 2 Level3  06/30/2018
Investments in Securities, at Valus
Short-Term Instruments $ 0 ¢ 4350 § 0§ 4380
Investments in Affiliates, at Valus
Mutual Funds 66,833 0 0 66,833
Total Investments $ 66833 § 4350 ¢ 0§ 71,183
Financial Derivative Instruments - Assets
Over the counter $ 0 s 81§ 0 ¢ 81
Financial Derivative Instruments - Liabilities
Over the counter $ 0§ (10 $ 0 % (.10
Totals $ 66838 ¢ 331 0 & 70,154

There were no significant transfers between Levels 1, 2, or 3 during the period ended June 30, 2018.
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