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18391 (20174E 9 A19H) 10, 342 120 0.5 100. 2 4,348

1981 (20174210 A 17H) 10, 301 120 0.8 99. 6 4,894

A 20891 (20174 F11A17TH) 10, 352 130 1.8 99.8 5, 408
TERH 2141 (20174612 18 H) 10, 281 130 0.6 100. 0 6,141
2041 (20184E 1 A17H) 10, 194 130 0.4 101. 1 6, 666

2341 (20184E 2 F19H) 9,677 130 A3.8 99.6 6,731

2411 (20184 3 H197) 9,557 130 0.1 99. 2 6, 774

2541 (20184F- 4 A17H) 9,511 130 0.9 99. 2 6, 782

5 2641 (201845 H17H) 9,388 130 0.1 99.6 6,897
TERUH 2741 (20184 6 A 18H) 9,241 130 A0, 2 99. 6 6,571
2841 (20184F- 7 A17H) 9,136 130 0.3 99. 6 6, 450

2041 (20184E 8 A 17H) 8,938 130 AO. T 99.3 6,191

3041 (20184E 9 F18H) 9,005 80 1.6 99.0 6, 204

3141 (2018410 17H) 8,829 80 Al 1 98.7 5, 759

%6 3241 (20184E11 H 19H) 8,721 80 AO. 3 99.0 5,378
TERIH 3341 (2018412 H 17H) 8, 607 80 A0. 4 99. 1 5,227
344 (20194F 1 A17H) 8, 424 80 AL 2 99. 1 5, 025

354 (20194F- 2 A 18H) 8, 509 80 2.0 99. 1 5,011

36301 (20194F 3 H 18H) 8, 642 80 2.5 98.8 4,941

3T (20194 4 A17H) 8,738 80 2.0 97.9 4,785

w7 3841 (201946 5 A 17H) 8, 544 80 AL 3 99. 1 4,550
TR 3981 (20194E 6 A 17TH) 8, 458 80 AO0. 1 99. 1 4, 463
404 (2019457 A17H) 8,570 80 2.3 98.5 4,497

414 (20194 8 A19H) 8, 304 80 N2.2 99. 2 4,281

4231 (20194F 9 H17H) 8, 508 80 3.4 99. 1 4,347

4341 (20194F10H 17 H) 8, 581 80 1.8 99.1 4,308

8 449 (20194F11 7 18 1) 8, 559 80 0.7 99. 1 4,231
TR 4581 (20194E12 A 17 H) 8, 696 80 2.5 98.9 4,339
4640 (2020451 A17H) 8,723 80 1.2 99. 1 4,492

47H (2020422 A17H) 8,822 80 2.1 99.2 4,784
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201949 H17H 8,508 — 99. 1

43 9 AR 8, 504 A0.0 98. 1
R

20194E10H 17H 8, 661 1.8 99. 1
# ®

20194E10H 17H 8, 581 — 99. 1

443 108 % 8,632 0.6 98. 1
R

20194E11H 18H 8, 639 0.7 99. 1
€/

20194E11H 18H 8, 559 — 99. 1

45 1LAR 8, 665 1.2 98. 1
#

20194E12H 17H 8,776 2.5 98.9
# '

20194E12H 17H 8, 696 — 98.9

#5463 127K 8,705 0.1 98. 3
R

202041 H17H 8, 803 1.2 99. 1
# '\

20204E 1 H17H 8,723 — 99. 1

AT 1 HE 8, 722 A0.0 98.3
#

20204E 2 H17H 8,902 2.1 99. 2
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2E 39% BB B# 25.5% F55 8.7%
FOMESS —1.3% B B#& 52.1% A7 7.4%
FDAtb 9.5% B#LIT 3.5% Z Dt 26.8%
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BEAV RELEAFRACERLEAMENHTRIUGHRERSCEEHS LTERET IO ANy
FI—VEHYFERBA, Tz, BLHLESERERLLGVW e, SERYFIRBLTEYFEA,

ORBLE

LERBONEREIE. BT 7Y FOREASHIZEDE, REMBKECTRERALZEEZHEL. TROEY
EW-LFEL
BE. PRIZHTTICEAUENICBRELEIEFCODZTFELCEL. TR ER—DERZITVET,

. SEEEDNR
(A7 : M, 1 R%720, BlhAL)
B4 A3 A4 B 451 A6 HATH

H A 20194 8 F20H~ 20194 9 A 18H~ 20194105 18 H ~ |2019%E11 F 19H ~ [2019412 5 18 H ~ [2020% 1 A 18H ~

201949 H1TH  [2019410/17H  [20194E11 180 |20194£1201TH 202046 1 17H  [20204 2 A17H

E1 80 80 80 80 80 80
(CSp- ST =) 0. 932% 0. 924% 0. 926% 0.912% 0. 909% 0. 899%

L OILEE 80 80 80 80 80 80

Sl ENIVEIS - - — — — —

Sy B T 5, 647 5,814 5, 986 6, 164 6, 207 6, 256

(1) *EEMABILRITLEIHE BEAZ) OHIREEME (ODBELEIAZ) ICHTDRTHY, 77 v FORER L TRL Y £,
(HE2) YOI, SO LSMI NI T O CTRE L TV A 720838 Y0 Ee BAL) L—BLARAWEaRsH Y £7,
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(1) QOFAE, 1 HR%E2 oA THWEHEERIC LY EHLZ 0T,

(E2) @OTAE, #AROEERT 7 v FORARICYERE L7 7 o FOERFELSEE R CCRE LBRE T,

(GE3) £HAE, FRIE LT, BTk ERERTIR R U MIEARGI B2 S £ A,

(E4) FHd, FREN LT, 28, NBTAOBRICL Y, SHB - LAVEERHY £7,

(FES5) #EETZ7 7 P, 2077 ¥ FRHAR TV BEELIESR T,

(FE6) Q@oFMIT, FHEENHMARL LG58 HY £,
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OFRER U IDIKR (20194 8 208 ~20204 2 H17R)
) maERES
A2~ FATH
& L] H f+ 5t fF
5] % 4% il 5] % 4 5
Eg] A FH [l TH
| ha ASa=f S48l v32)74-% 77/8C-)FA] (C-USD) 342, 897 1, 160, 575 155, 297 537, 000
(E1) SAITZE LI,
(FE2) HALRMITYET,
OFMEEBRAEDEE N RE (20194 8 B208 ~20204 2 A178)
HMEFEHEIIH D FHA,
|ﬂ%%%k&m‘EQ%%&U&Q%AK%?5%¢%H%%Nﬁmmﬁénéﬂ%%%kffc
O AEEDBM (20204 2 A17TREE)
.77» 1777 VABGANEBER 77 Y FOBE
# i 58 7 IERIAR % 8 /ERRIIA
s =] L4 I % B 54 k3
[u] [u] FM %
Eha ASa=F X4 E4N £F2)7 =X 77/ KC-/7A] (C-USD) 1, 215, 698 1, 403, 298 4, 745, 955 99. 2
FOF s EMGMERE T 7 > 8 (MEKEEHEREFEH) 1, 002, 909 1, 002, 909 991 0.0
A B 2, 218,607 2, 406, 207 4, 746, 946 99. 2
() M, MEREREIC R 5 RO B A T
OB EBIETHEDERK (20204 2 A17TREE)
1 H _ I%8¢W%X
it ] ® 9 =
+M %
i d YT il 4,746, 946 97.7
a—)L - m— L ZF0fth 112, 045 2.3
PG5 FE M pERAE 4,858,991 100. 0

(7)) FFAIEE O AL L E4E C,
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OEE. 8. TARUVEEMEEDI;

15047 Y REME(C/D)

8, 508F

8,581M

8, 559

8, 696

8, 7123M

- o 2R F43HIR EXU RS FASHIAR EGER FATHIR

- 201949 A 17 H BLIE[20194E10 A 17 F BLAE|20194E 11 A 18 A BLE[20194E 12 8 17 A BUAE (20204 1 A 17 A BILE [20204F 2 A 17 A BLfE

A A A A A A
A &BE 4,412, 684,110 4,358, 230, 252 4,285,881, 374 4,389, 553, 666 4,553, 699, 762 4,858,991, 270
a—)L - gk 104, 268, 272 86,904, 408 92,411, 413 88,993, 237 98,937,785 112, 044, 274
PGB FE3 AR R RRAM4H) 4,306, 415, 838 4,268, 325, 844 4,193, 469, 961 4,291, 560, 429 4,451,761, 977 4, 746, 946, 996
AU 2,000, 000 3,000, 000 - 9, 000, 000 3,000, 000 -
B) A& 65,582, 416 49,874,290 54,739, 263 50, 073, 561 61,373, 562 74,257, 381
Kihs: - - 1, 000, 000 - 6,000, 000 14, 000, 000
RALILS 53 Fid 4 40,877, 550 40, 167, 953 39, 547, 966 39, 921, 364 41,198,063 43,389, 344
ERiN 3 Ok 17,768, 400 2,418,123 6,207, 148 2, 655, 586 5, 731, 406 7,590, 169
RILMEFEH 6,813, 540 7,038, 465 7,598, 784 6, 880, 852 7,511, 145 8, 005, 566
ARALFILE 285 238 253 243 271 306
T DAL 122, 641 249,511 385, 112 615,516 932, 677 1,271, 996
(C) #MEEMRIE(A—B) 4,347,101, 694 4,308, 355, 962 4,231,142, 111 4,339, 480, 105 4,492, 326, 200 4,784,733, 889
JLAR 5,109, 693, 789 5, 020, 994, 179 4,943, 495, 872 4,990, 170, 514 5, 149, 757, 968 5,423, 668, 119
W E S 4 A 762,592,095 | A 712,638,217 | A 712,353,761 | A 650,690,409 | A 657,431,768 | A 638,934,230

(D) ZIEHROK 5,109, 693, 7890 5,020,994, 1790 4,943,495, 8720 4,990,170, 5140 5,149,757, 9680 5,423, 668,1190

8, 822M

PR G G AU E R IR AR T) >

(BB IR R BIER)
TR B JEAEH

FA2~ATHIH B INER E JeAEE
A2~ AT — SRR S AKE

5, 155, 156, 1341
726, 308, 081
457,796, 0961




O DIk

F424 H434 F44 5454 4644 AT
H H 20194E 8 H20 F ~ [20194E 9 A 18 F ~ [20194£10 A 18 F ~ [ 2019411 H 19 F ~ [ 2019412 H 18 F ~ [20204E 1 18 A ~
201949 A1TH  [20194E10A17H  [20194E11 318 H  [20194E1217H  [20204:1 A17H  [20204E 2 A17H
A A A A A A
(A) ERHZEIE 130, 883, 141 130, 967, 308 131, 866, 200 135, 545, 124 69,993, 338 75, 413,903
= i 4 4 130, 890, 353 130, 975, 496 131, 873,806 135, 552, 250 70,002, 049 75, 423, 355
TALFIR A 7,212 A 8,188 A 7,606 A 7,126 A 8,711 A 9,452
(B) FiEFEHTEELE 20, 664, 862 A 46,932,744 A 95,410,161 A 20,912,148 A 7,883,378 28,530, 349
TEE A 21,081,394 236, 312 815, 566 413,592 10,199 28,647,775
FEEH A 416,532 A 47,169,056 A 96,225,727 A 21,325,740 A 7,893,577 A 117,426
C) {ETHME A 6,936,181 A 7,165,335 A 7,734,385 A 7,111,529 A 7,828, 306 A 8,344,885
(D) HHEHEE(A+B+C) 144,611, 822 76, 869, 229 28,721, 654 107,521, 447 54,281, 654 95, 599, 367
(E) RIfRHERE A 885,165,135 A 761,788, 836 A 709,428, 245 A 713,730, 551 A 639,129,753 A 620,431,798
(F) EBmEEEEES 18,838, 768 12,449, 343 7,900, 796 A 4,559 941 A 31,385,606 A 70,712,455
(Ficd 24 S 4H 24 %8) (1 1,529,264,010) | ( 1,513,565,799) | ( 1,498,950,630) | ( 1,540,452,947) | ( 1,656,883,459) | (1,841,137, 646)
Fe B RS FH 2 4H) (A1,510,425,242) | (A1,501,116,456) | (AL,491,049,834) | (Al,545,012,888) | (Al,688,269,065) | (AL, 911,850, 101)
@) §F(D+E+F) A 721,714,545 A 672,470,264 A 672,805,795 A 610,769, 045 A 616,233,705 A 595,544, 886
H I#EEHEE A 40,877, 550 A 40,167,953 A 39,547 966 A 39,921,364 A 41,198,063 A 43,389, 344
RERHERE (G+H) A 762,592,095 A 712,638,217 A 712,353,761 A 650,690, 409 A 657,431,768 A 638,934,230
ENNEFEAHEIE A 18, 838, 768 12,449, 343 7,900, 796 A 4,559,941 A 31,385,606 A 70,712,455
(Ficd 24 S 40 24 %8) (1 1,529,264,010) | ( 1,513,565,799) | ( 1,498,950,630) | ( 1,540,452,947) | ( 1,656,883,459) | (1,841,137, 646)
Fe B RS FH 2 4H) (A1,510,425,242) | (A1,501,116,456) | (AL,491,049,834) | (Al,545,012,888) | (Al,688,269,065) | (AL, 911,850, 101)
Sy Fl (i R N 4 1,356, 596, 163 1,406, 130, 817 1,460,347, 232 1,535,631, 762 1,539,960, 416 1,552, 120, 443
MRS 4 2,138,027, 026 /2,131,218, 377 /2,180,601, 789 /2,181,762, 230 \2, 166,006, 578 12,120,342, 218
(1) iR oOH @) FEEEHFFTEE BRI EYROTEMAIC LD bOEER LT,
(F2) HBEORBOH T () EFEIRENZF (I LEFCHIMI T D BB SH YL ZD TERRLTVET,
(#E3) HFEORHOFTE) BMERZBRELS L HI0L, FELOBMREOR, BIMEREL LI MiZ87 b IeAR % 2 Lol W25y 20D
S
(FE4) HAHIFEBBARICI T 55 AR % OBRCY SIS (124, 893, 055[9) . 2 HIHEER#% O AMFEAS I (0M) . [FitEICHET D
INEFRME 4 (1, 529, 264, 010F9) 3 X OV EYEMGRE L4 (1, 272, 580, 658M3) o 1 AFLRIGINAE 132, 926, 737, 723 (1 5 1247= 0 5, 727
M) THH, 9 5H40,877,550 (1 H K=V 80H) %ol asHe LTRY £7,
(A 5) HASHIFHEMIFAR T 2 B Ve OBCY SIS (123,801, 97319) . 2 FIHERR#% O A4S #8480 (0M) | E3E0ICHET 2
V25 FMTR 4 (1,513, 565, T99F) 36 L OV RCHEMRRESI 4 (1, 322, 496, T9THY) Jo V) 43Bst GUINZ5 132, 959, 864, 569H (1 J5 1472V 5,894
M) THY., H5H40,167,953[ (15 H%Y7-080M) Z/HElEFHE LTBY £,
(1 6) HAGF R RIS 5 B FPER % OBRCY SIS (124, 131, 815M) . B HIIEERE O AMFEASHIE (0M) . [FitisIcHET S
N 2SR 4 (1, 498, 950, 630F) 35 X OVELYEMGRE L4 (1, 375, 763, 383M) & 0 AFEIRI4INZE 132, 998, 845, 828 (1 J5 11247V 6, 066
M) THH, 2539,547,966M (1 M7= 080H) AyElGHEHE LTRY £,
(A7) HASHIFHEBIFFR T 2 Ve OBCY SIN%s (128, 433, 59511) . 2 FIHERR % OGS #8480 (0M) | E3E0EICHET 2
NS AR 4 (1, 540, 452, 947119) 35 KOV ECHEGRENL 4 (1,447, 119, 5311) K 0 /3BElkt SU0EE 133, 116, 006, 0731 (1 )7 1X472 1 6, 244
M) THY., H9$5H39,921,364M (1 5 NY7=Y80M) Z/HElA4FHE LTBY 3,
(1 8) FHAGHIFHEWIMIA I 1T 2 e FIHER% DR Y SINAE (62, 165, 032M) . 2 LR O A MHZESSHEE4E (0M) . EHEFRKICHET D IX
ST 4 (1,656, 883,459M) F5 K OVyECHEMASE L4 (1,518,993, 44711) X 0 /3R BRINARIE3, 238, 041, 9381 (1 HA%7-1 6,287
) THv., 5 541,198,063 (1 7 HH7=080H) #oyfdserEs LT ¥4,
(H9) HATHIFE BRI 5 2 I FERR % ORL S S5 02E (69, 359, 6891) . 25 FAYERR% O A Mal A58 40 (0M) . Zi I HET B I

ST A (1,841, 137, 646M) 35 L OTLYEMRINL 4 (1, 526, 150, 098M) 1 0 43Fdsl BN 45133, 436, 647, 433 (1 5 124720 6, 336
M) THH, 9 5H43,389, 3441 (1 H Y-V 80H) Z#oELEHHE LTRY £7,

12 —



"EE>
FEREMROREERAFOME

P AT RIa—4 FYEXL EF2UF4—R 77 RC—27 TR ]
& (C-USD) (/NI a—&g . M)
& fE NI o —FENEREETE/HET

SRR S FAT T D CoColE (RFISHGES:) DA TV v NilEkad EERERSR &
L., b= - VEZ =g KbtTHZL2HMELET,

WA —F L A attOEBEARIGI HAEATER L, EIC R ORITOMRB S
HEOERBERENITT B A 7V v RIERICERE L ET,

EH B - ATy REEROMIZ, ERSEBIE DRITT DR, BEE K OHHEZEICLEET D
EA B ZEmbET,

CFEROFATEDE T D EIC L DHIBRIER T EEA,

KRV H) o= AT a s EFREIL (LT ThR— Ra— ) LEIg] v
F), AT a B (FULIT L) OBNKRY Z—r 02D LET,

© 3= R a— VI OB E TEARIL, BERHCRBW CHEEREEFBEEL LET,

-L%ﬁ BWTIL, MEFEREEDS0% UL % SRR DRI T DRI EE LE T,
o PR A~ORE 1L, MBPEREED10% % LR E L E T (CoCofE% Dfinfalc L 2 Ifs
TR B IR %%%i?h

< V7Y ME (BUN R OBUFEBI 25617 D B5+%) LSO R — OFITR~ DG X
M PERMEIDT. 5% % IR E LE T,

I 4 5y il FHRSEOHWIC LV RIS LTEA. HRca T i#T7,

A - P b FEEA,

EREMPEICBIT 2Bl MAFMRESR OB EFEFEEL 7 7 FRLIZI 1O HE
M AEANEORE,/ B BR O %

TOMORA a5, TS OB RERIE T L 0 BB B, HANCEE - RIS R T
HZ EIFTEEREA,
FHEH 6 H30H
EHet - .. . . s s e .
S P NI AT A NRAPALS R« RV A |« R =— s Ty —
vy
TRt AATNE e KTAT 4 « =L —X (RIa—K) UIFT v K
PRE =t TI e TITP=X e N e TR =

BHEBRITSHE | 7700 TI9F—-X - nNU~r WU TNT) TR — A




BELD NZa—4 FvERL £Xa)T74—X T7VFC—935RXJ (C-USD) MK
20204 2 H1TABAAEAT L TV DT (201946 H30H) ORI TT,

(1) wE=EEE (201946 A30H)
(BT FK KL)

ELa RN3a—4 FvE4L ELa NIa—4 FrEAL
tF1T4—=X T7VRM) t¥a)F4—X Z7VEC

BB
ZWAE G ERERE) 5, 892 61
HET 7Y FIcxd 2BREICRIELS 2 —
IR EET 5,894 61
£/ :
EEFHH — 0
FEER 10 4
HE — 0
EHEEE 10 4
?Qféﬂﬂﬁ 5, 884 57
EHEMAE (B%)
BEICRDERMFE 985 -
BEICRIERMFE GERERE) — 1
BET77 2 FICHT 2BREICRIERMAE (8% 1 2,233
BETVINT 4 THEIR ISP RBEHERET Y /T« THEI
IZRHE|MAE (J8%K) (561) 0
HRTUNT « TWEISFRIERMAIRE (BK) 5,126 (181)
SNEEIGIIZFRLIERMASE (J8K) (712) (36)
%iﬁﬂ?'ﬁ_ﬁ (H82K) 4,839 2,017
KRERME (8) BOMESHEE -
BEICHRLIAERTE (B) HOMEEHEE (868) -
BEICRIATHRTE (B) HOMEDE WERERE") — 0
BET7 7Y I 2FEICHRLIAERTME (B) H0MEEHEE (1) 2,924
BETYINT 4 TWEIRITPRBEEEERHET Y /T 1 THEI
IZRDARRETME (18) HOMESHE (390) 0
BT UNT « TWEICRIRERTE (B) BOMEEHE (345) 587
NERBERVEBOREICHRIARR A (B) ROMESHEE 58 0
KRERME (8) ROMETHE (1, 546) 3,511
fliFlEE (3BK) 3,293 5,528
gﬁﬁl:&éﬂﬁf_ﬁd)fﬁﬁ% 9,177 5,585
* S ERRE 1 0

EEMNOERILEINTVD LD, EREORBEEMBEREALLKER, FRFLRBELG LD EEHET,
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FTd.



(2) HEAMIEZFAME (20194 6 A30H)

FLa NIa1—4 TvE4IL X2 )T4—X TZ72K (M)

PRINCIPAL PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE AMOUNT VALUE
(000s) (000s) (000s) (000s) (000s) (000s)
INVESTMENTS IN SECURITIES 98.2% ERSEY, CHANNEL ISLANDS 3.6% CaixaBank S.A. (a)(b)
BUSTRIZI S 5.250% due 03/23/2026 R 1400 § 1502
HBOS Sterling Finance Jersey LP 6.750% due 06/13/2024 1,000 1,233
Erste Group Bank AG (a)(b) 7.881% due 12/09/2031 (a) GBP 800 $ 1,519 Total Spain 13180
TG AR: EUR 800 5 1046 HSBC Bank Capital Funding Sterling 1 LP (Cost $12,511) N
e G A A0 A5 gaw, due 11/05/2031 (o) 20 329
Total Austria 1510 usBC Capital Funding Dollar 1 LP
(Cost $1,308) 10.176% due 06/30/2030 (o) $ 800 1,244
Joatisey ks e
2] Islands 3002 1.000% due 06124/2027 500 578
(Cost $2.974) T 4.282% due 01/09/2028 § 1,000 1,067
KBC Group NV (a)(b) 7.125% due 07/28/2022 (alib) 200 212
4.250% due 10/24/2025 2,800 3,129 7.250% due 09/12/2025 (alib) 400 430
4.750% due 03/05/2024 1,600 1,936 7.500% due 12/11/2023 (alib) 775 855
Total Belgium 5,065 Emerald Bay S.A. UBS AG
(Cost $5,134) 0.000% due 10/08/2020 ER 700 m 5.125% due 05/15/2024 () 900 956
Total Luxembourg 772 UBS Group Funding Switzerland AG (a)(b)
(Cost$790) — 5.750% due 0219/2022 BR 1400 1,758
6.875% due 08/07/2025 s 400 429
Dnns:(e Bank A/S 7.000% due 02/19/2025 200 219
5.875% due 04/06/2022 (alib) 1,300 1,566 T o
Total Denmark 1,566 ING Groep NV (Cost $6,089)
(Cost $1451) 6.500% due 04/16/12025 (allb) ~ § 1,150 1,193
— LeasePlan Corp. NV UNITED KINGDOM 25.3%
= 7.375% due 05/29/2024 (allb)  EUR 200 20
1,433 Barclays Bank PLC
Nordea Bank Abp 7.625% due 11/21/2022 (b} 2,700 2,950
6.625% due 03/26/2026 (allb) $ 300 317 SHES Barclays PLC
Sampo 0YJ - - 5.088% due 06/20/2030 900 922
3.375% due 05/23/2049 EUR 1,060 1,282 :‘5'3['1';;';!)“" Rabobank Certificaten 4100 250 7.125% due 06/15/2025 (allb) ~ GBP 200 266
Total Finland 1599 <00 fa ORI 7.250% due 03/15/2023 lallb) 800 1,083
(Cost $1,483) [otal 578 cyggpLc
(Cost $4.995) 4.000% due 0912512026 400 513
TR 7.875% due 12/14/2028 300 A
AMOUNT HSBC Holdings PLC (a)(b)
BNP Paribas S.A. (a)(b) 000s) 4.750% due 07/0412029 ER 800 959
7.000% due 08/16/2028 $ 500 534 PORTUGAL 0.3% 6.000% due 09/29/2023 2,300 3,029
7.375% due 08/19/2025 1,685 1874 Lloyds Bank PLC
Credit Agricole S.A. (a) f;gl‘]’;n EsFiﬂ'j‘;f;ﬂ";; SA.(e) W o 2.787% due 08/29/2019 (a) s 00 80
v . due 01/21/: Ul .
s mm ke MmN W W
Societe Generale S.A. (a)(b) Total Portugal 219 7.875% due 06/27/2029 1,800 2,604
6.750% due 04/06/2028 s 198 (Cost $1,185) National Westminster Bank PLC (a)
7.875% due 12/18/2023 500 845
1.840% due 10/05/2019 ER 200 226
8.000% due 09/28/2025 1,900 2,097 SPAIN 15.3% 2.813% due 06/28/2019 s W 29
Total France 6,332
(Cost $5,874) — | Banco Bilbao Vizcaya Argentaria S.A. (a)(b) 2%;;?"':];;2;‘;;‘2‘;“ ErupELC a0 8
5.875% due 09/24/2023 400 an o d“e TR ) I e
P T W T .
6.750% due 02/18/2020 1,600 1,876 Santander UK Group Holdings PLC
Intesa Sanpaolo SpA 8.875% due 04/14/2021 1,800 2288 7.375% due 08/24/2022 (allb)  GBP 1,700 2,303
12,74
7.750% due 01/11/2027 (allb) ~ EUR 2,500 3213 Banco Santander S.A. (a)(b) — D
_— 4.750% due 03/19/2025 200 216 SHARES
UniCredit SpA 0
Ry A — . 6.250-/ndue 09/11/2021 2,500 3,000 FERRED SECUY ‘
6.625% due 06/03/2023 (allb)  EUR 300 3 Bankia S.A. Nationwide Building Society
7.500% due 08/03/2026 (alb) 300 31 3.750% due 02/15/2029 300 362 10.250% fal 1,880 3830
7'830% due 12/04/2023 s 190 2172 6.000% due 07/18/2022 (alib) 1,000 1172 Royal Bank of Scotland Group PLC
9.250% due 06/03/2022 (allb) ~ EUR 600 766 6.375% due 09/19/2023 (al(b) 200 239 4.650% () 2,000 191
Total Italy 7,225 Bankinter S.A. 4,021
] ) ]
(Cost $6:319) 0.875% due 07/08/2025 (d) 300 341 Total United Kingdom I

(Cost $20,965)

TELT NIa—4 FvERL £FX2UT4—X Z7U R MR TELT NIa—4 FvERL £FX2UT4—X 77V FCIDTEREHE T 7
VRETY,



PRINCIPAL

AMOUNT VALUE
(000s) (000s)

UNITED STATES 5.9%
American International Group, Inc.
5.750% due 04/01/2048 $ 30§ 309
Dresdner Funding Trust |
8.151% due 06/30/2031 800 1,081
DriveTime Automotive Group, Inc.
8.000% due 06/01/2021 400 405
Freedom Mortgage Corp.
8.250% due 04/15/2025 700 605
Liberty Mutual Group, Inc.
3.625% due 05/23/2059 EUR 400 467
Quicken Loans, Inc.
5.250% due 01/15/2028 $ 800 799
RBS Capital Trust Il
6.425% due 01/03/2034 (a) 1,100 1,405
Total United States 5,071
(Cost $4,952)

[SHORT-TERM INSTRUMENTS 5.6%

4,000
Australia and New Zealand Banking Group Ltd.
0.360% due 07/01/2019 GBP 69 87
0.520% due 07/01/2019 AUD 4H 28
1.890% due 07/01/2019 $ 16 16
Bank of Nova Scotia
1.890% due 07/01/2019 144 144
BNP Paribas Bank
(0.580%) due 07/01/2019 EUR n 13
Brown Brothers Harriman & Co.
0.360% due 07/01/2019 GBP 0 1
Citibank N.A.
(0.580%) due 07/01/2019 EUR 1 2
0.360% due 07/01/2019 GBP 42 53
1.890% due 07/01/2019 $ 65 65
Credit Suisse AG
(1.580%) due 07/01/2019 CHF 0 1
DBS Bank Ltd.
1.890% due 07/01/2019 $ 9 9
HSBC Bank PLC
(0.580%) due 07/01/2019 EUR 10 12
0.360% due 07/01/2019 GBP 9 n
JPMorgan Chase Bank N.A.
1.890% due 07/01/2019 $ 146 146
Sumitomo Mitsui Banking Corp.
(0.580%) due 07/01/2019 EUR 6 6
1.890% due 07/01/2019 $ 20 20
Sumitomo Mitsui Trust Bank Ltd.
(0.580%) due 07/01/2019 EUR 8 8
1.890% due 07/01/2019 $ 174 174

9

Total Short-Te 4191
(Cost $4,791)

VALUE
(000s)
Total Investments in Securities 98.2% $ 84569
(Cost $80,821)
Financial Derivative
Instruments (f)(h) (0.9%) (818)
(Cost or Premiums, net $16)
Other Assets and Liabilities, net 2.7% 2390
Net Assets 100.0% $ 86141



NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN T!

SANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if i P! next call date.
(b) Contingent convertible security.

(c) Security is in default.

(d) When-Issued security.

[BORROWINGS AND OTHER FINANCING TRANSACTIONS

e) REPURCHASE AGREEMENTS:

Repurchase
Agreement
Collateral Repurchase Proceeds
Lending Settlement Maturity Principal Received, Agreements, tobe
Counterpa Rate Date Date Amount Collateralized By at Value atValue Received”’
MBC 2.680% 06/28/2019 07/01/2019  § 4,000 U.S. Treasury Notes 2.875% due 08/15/2028 $ 4134 § 4000 ¢ 4,001
Total Repurchase Agreements $ (4134 § 4000 & 4,001

[BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/ireceived) as of June 30, 2019:

Repurchase
Agreement Payable for Total
Proceeds Reverse Payable for Borrowings and
tobe Repurchase Sale-Buyback Payable for Other Financing Collateral

Counterparty Received Agreements Transactions Short Sales Transactions __Pledged/(Received) _Net Exposure”
Global/Master Repurchase Agreement
MBC $ 4,001 $ 0 $ 0 $ 0 $ 4001 $ (4134 % (133)
Total Borrowings and Other Financing i $ 4,001 § 0 $ 0 $ 1]

""" Includes accrued interest.
Nt exposure represents the net receivable/lpayablel that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

The average amount of borrowings outstanding during the period ended June 30, 2019 was $33 at a weighted average interest rate of (0.900%). Average borrowings may include sale-buyback transactions and
reverse repurchase agreements, if held during the period.

(f) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

Unrealized
Expiration #of iatil Variation Margin
Type Month Contracts Asset Liabilif
Euro-0AT 10-Year Bond September Futures Short 09/2019 23 $ (88) $ 0 $ (8]
U.S. Treasury 5-Year Note September Futures Long 09/2019 45 89 0 0
U.S. Treasury 10-Year Note September Futures Long 09/2019 b4 133 2 0
U.S. Treasury 30-Year Bond September Futures Long 09/2019 4 36 0 (1
Total Futures Contracts $ 170 3 2 % m

\WAP AGREEMENTS:

Unrealized
Fixed Deal Maturity Notional Market Appreciation/ Variation Margin
Index/Tranches (Pay) Rate Date Amount” Value® (Depreciation) Asset Liability
iTraxx Europe Series 31 Index (1.000%) 06/20/2024  EUR 3,000 $ 53 § (66) $ 0 o
Unrealized
Pay/Receive Maturity Notional Market Variation Margin

Floating Rate" Floating Rate Index Fixed Rate Date Amount Value Asset

Receive 6-Month EURIBOR 0.750% 09/18/2029 EUR 3,100 $ (197) $ 0 $ 3
Receive 6-Month EURIBOR 1.250% 09/18/2049 1,500 (253) 0 M
Receive 6-Month GBP-LIBOR 1.500% 09/18/2029 GBP 1,600 (87) 2 0
Receive 6-Month GBP-LIBOR 1.000% 12/18/2029 2,400 19 2 0



Unrealized
Pay/Receive Maturity Notional Market Appreciation/ Variation Marg
Floating Rate" Floating Rate Index Fixed Rate Date Amount Value iati Asset i
Receive 6-Month GBP-LIBOR 1.500% 09/18/2049 GBP 1,300 $ (113) $ (1341 $ 6 $ 0

$ (631) $ (613) § 10 § (24
Total Swap Agreements $ 1678) $ (6791 $§ 10 $ %)

FINANCIAL DERIVATIVE INSTRUME!

EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2019:

(g)  Cash of $966 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as of June 30, 2019. See Note 8,

Master Netting Arrangements, in the Notes to Financial for more i ling master netting arrangements.
Financial Derivative Assets Financial Derivative Liabilities
Variation Margin Variation Margin
Market Value Asset Market Value L
Purchased Swap n Swap
Options Futures Agreements Total Options Futures Agreements Total
Total Exchange-Traded or Centrally Cleared $ 0 $ 2 10 $ 12 $ 0 $ (K] (35) ¢ (42)

If the Fund is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) receive from the seller of protection an amount equal to the notional amount of the swap
and deliver the referenced obligation or underlying securities comprising the referenced index or il receive a net settlementamount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as indicators of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced
entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

(h) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

Settlement Currency to Currency to Unrealized iati iati
Month be Delivered be Received Asset Liability

BOA 07/2019 EUR 192 $ 216 $ 0 $ (&)

BOA 07/2019 $ 11,283 EUR 9,929 2% 0

BOA 08/2019 EUR 9,929 $ 11,312 0 (25)

BPS 07/2019 444 501 0 (5)

BPS 07/2019 GBP 207 264 1 0

BPS 07/2019 $ 436 EUR 389 7 0

BPS 07/2019 14,734 GBP 11,617 51 0

BPS 08/2019 GBP 11,617 $ 14,757 0 (62)

BRC 07/2019 EUR 8,088 10,063 0 (183)

CBK 07/2019 562 635 0 (5)

CBK 07/2019 $ 28,320 EUR 24919 57 0

CBK 07/2019 90 GBP n 0 0

CBK 08/2019 EUR 24,919 $ 28,392 0 (60}

SCX 07/2019 GBP 11,481 14,631 0 (801

TOR 07/2019 EUR 25,050 2801 0 (5161

Total Forward Foreign Currency Contracts $ 140 $ 1929)

WAP AGREEMENTS:
Implied Credit Unrealized
Fixed Deal  Maturity Spread at Notional Premiums  Appreciation/ __Swap Agreements, at Value

Counterpa Reference Entity Receive Rate Date June 30, 2019” Amount” Paid/(Received) _(Depreciation) Asset Liability
BPS Banco BPM SpA 5.000%  06/20/2023 4.914% EUR 300 $ 16 $ (15 ¢ 1 $ 0
Total Swap Agreements $ 16 $ e $ 1 $ 0




FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/(received) as of June 30, 2019:

(i) Cash of $530 has been pledged as collateral for financial derivative i as by i Swaps and i Inc. master
agreements as of June 30, 2019.
Financial Derivative Assets Financial Derivative Lial

Forward Forward

Foreign Total Foreign Total Net Market Collateral

Currency Purchased Swap Overthe Currency Written Swap Overthe  Valueof OTC  Pledged/ Net
Counterparty Contracts Options Agreements Counter Contracts Options Agreements Counter Derivatives __(Received) _Exposure"
BOA $ M $ 0 $ 0 $ M § (28 $ 0 $ 0 $ (28 $ (4 $ 0 $ (4)
BPS 59 0 1 60 (57) 0 0 (57) 3 0 3
BRC 0 0 0 0 183) 0 0 (183) (183) 0 (183)
CBK 57 0 0 57 (65) 0 0 (65) (81 0 (8
SCX 0 0 0 0 (80) 0 0 (80) (801 0 (80)
TOR 0 0 0 0 (616) 0 0 (616) (516) 530 14
Total Over the Counter $§ 140 3 a $ 1 § 1M $ 1020} $ 0 $ 0 $  1629)

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index o (iil pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as indicators of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include
upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater ikeihood o risk of default or other credit event occurring as
defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller o credit protection o receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

Net exposure represents the net receivablelpayable] that would be due fromito the counterparty in the event of default. Exposure from OTC financial derivative instruments can only be netted across transactions governed under the same
master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal Risks, in the Notes to Financial Statements on risks of the Fund.

Fair Values of Financial on the of Assets and Lial

ities as of June 30, 2019:

Derivatives not accounted for as hedging instruments

Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Financial Derivative Instruments - Assets
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 2 $ 2
Swap Agreements 0 0 0 0 10 10
$ 0 $ 0 $ 0 $ 0 $ 12 $ 12
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 140 $ 0 $ 140
Swap Agreements 0 1 0 0 0 1
$ 0 $ 1 $ 0 $ 140 $ 0 $ 4
$ 0 $ 1 $ 0 $ 140 $ 12 $ 153
Financial Derivative Instruments - Liabilities
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 7 $ (7
Swap Agreements 0 (1) 0 0 (24) (35)
$ 0 $ (1 $ 0 $ 0 $ (31) $ 142)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (929) $ 0 $ 1929
$ 0 $ (m $ 0 $ (929) $ By 8 971)




The Effect of Financial Derivati on the of Operations for the period ended June 30, 2019:
not d for as hedging il
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 82 $ 82
Swap Agreements 0 (4) 0 0 (639) (643)
$ 0 $ 4 $ 0 $ 0 $ (557) $ (5611
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 4,999 $ 0 $ 4,999
Swap Agreements 0 121 0 0 0 127
$ 0 $ 127 $ 0 $ 4,999 $ 0 $ 5,126
$ 0 $ 123 $ 0 $ 4,999 $ (557} $ 4,565
Net Change in U lized Appreciation (D iation) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 203 $ 203
Swap Agreements 0 (66 0 0 (627) (693)
$ 0 $ (66) $ 0 $ 0 $ (324) $ (390)
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (391) $ 0 $ (391)
Swap Agreements 0 46 0 0 0 48
$ 0 $ 46 $ 0 $ (381) $ 0 $ (345)
$ 0 $ (201 $ 0 $ (381) $ (324) $ (735)

[FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2019 in valuing the Fund's assets and liabilities:

Fair Value at Fair Value at
Category and Sub-category Level 1 Level 2 Level 3 06/30/2019 Category and Sub-category Level 1 Level 2 Level 3 06/30/2019
Investments in Securities, at Value Financial Derivative Instruments - Assets
Austria Exchange-traded or centrally
Corporate Bonds & Notes $ 0 s 1570 $ 0 s 1,570 cleared $ 2 8 10 % [ 12
Belgium Over the counter 0 4 0 141
Corporate Bonds & Notes 0 5,085 0 5,065 $ 2 8 151§ 0 3 153
Denmark Financial Derivative Instruments - Liabilities
Corporate Bonds & Notes 0 1,566 0 1,566 Exchange-traded or centrally
Finland cleared (7 (35) 0 (42)
Corporate Bonds & Notes 0 1,599 0 1,599 Over the counter 0 (929) 0 (929)
France $ m s (964§ 0§ (971)
Corporate Bonds & Notes 0 6,332 0 6,332 Totals $ (5 § 83756 § 0 $ B3751
Italy
Corporate Bonds & Notes 0 1,225 0 1,225 There were no significant transfers into or out of Level 3 during the period ended June 30, 2019,
Jersey, Channel Islands
Corporate Bonds & Notes 0 3,092 0 3,002
Luxembourg
Corporate Bonds & Notes 0 1 0 m
Netherlands
Corporate Bonds & Notes 0 1,433 0 1,433
Preferred Securities 0 4,330 0 4,330
Portugal
Corporate Bonds & Notes 0 219 0 2719
Spain
Corporate Bonds & Notes 0 13,180 0 13,180
Switzerland
Corporate Bonds & Notes 0 6,494 0 6,494
United Kingdom
Corporate Bonds & Notes 0 17,749 0 17,749
Preferred Securities 0 4,021 0 400
United States
Corporate Bonds & Notes 0 5,071 0 5,071
Short-Term Instruments 0 4,791 0 4,781
Total $ 0 % 84560 0 & 84569




FlLa NIa—4 £vE4)L £X2)TF4—X T7KC

PRINCIPAL
AMOUNT VALUE
(000s) (000s)
INVESTMENTS IN SECURITIES 3.5%
SHORT-TERM INSTRUMENTS 3.!
Federal Home Loan Bank (a)
2.326% due 07/31/2018 $ 300 ¢ 299
2.358% due 08/28/2019 500 498
2.401% due 07/06/2019 800 800
1,597

Australia and New Zealand Banking Group Ltd.

1.890% due 07/01/2019 5 5
Bank of Nova Scotia
1.890% due 07/01/2019 42 42
Citibank N.A.
1.890% due 07/01/2019 19 19
DBS Bank Ltd.
1.890% due 07/01/2019 2 2
JPMorgan Chase Bank N.A.
1.890% due 07/01/2019 42 42
Sumitomo Mitsui Banking Corp.
1.890% due 07/01/2018 6 6
Sumitomo Mitsui Trust Bank Ltd.
1.890% due 07/01/2019 50 50

166
Total Short-Term 1.763
(Cost $1,763)
Total in iti 1,763
(Cost $1,763)

uNITS

(000s)

INVESTMENTS IN AFFILIATES 96.8%
[MUTUAL FUNDS 96.8%

PIMCO Bermuda Capital Securities Fund (M)

(Cost $44,902) 3,547 48,624
Total Investments in Affiliates 48,524
(Cost $44,902)
Total Investments 100.3% $ 50287
(Cost $46,665)
Financial Derivative

Instruments (b) (0.5%) (246)
(Cost or Premiums, net $(351))
Other Assets and Liabilities, net 0.2% 9

Net Assets 100.0% $ 50132

INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Coupon represents a yield to maturity.

b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to Unrealized Appreciation/(Depreciation)
Counterparty Month be Delivered be Received Asset Liability
BPS 07/2018 JPY $ 9 $ 0 $ 0
HUS 07/2019 $ JPY 46,000 0 m
MYI 07/2019 JPY $ 473 0 0
Total Forward Foreign Currency Contracts § 0 § 1

21




RITTEN OPTIONS:

Strike Expiration Notional Premiums Market
Counterparty Description Price Date Amount” (Received) Value
BOA Call - OTC U.S. dollar versus Japanese yen ¥ 108.240 0711/2019 12,400 $ 85) $ (37)
HUS Call - OTC U.S. dollar versus Japanese yen 107.490 07/18/2019 12,400 (81 (89)
SCX Call - OTC U.S. dollar versus Japanese yen 108.000 07/04/2019 12,500 97) (32)
UAG Call - OTC U.S. dollar versus Japanese yen 107.590 07/25/2019 12,400 (88) (871
Total Written Options 3 (351 8 (245)

[FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/(received) as of June 30, 2019:

Financial Derivative Assets Financial Derivative Lial

Forward Forward

Foreign Total Foreign Total Net Market Collateral

Currency Purchased Swap Over the Currency Written Swap Over the Value of 0TC Pledged/ Net
Counterparty Contracts Options Agreements Counter Contracts Options Agreements Counter Derivatives _(Received) Exposure”
BOA $ 0 $ 0 $ 0 $ 0 $ 0 s 13 $ 0 3 s 13 $ 0 $ @
BPS 0 0 0 0 0 0 0 0 0 0 0
HUS 0 0 0 0 Ul (89) 0 (90) (901 0 (80)
Myl 0 0 0 0 0 0 0 0 0 0 0
SCX 0 0 0 0 0 (32) 0 (32) (321 0 (32)
UAG 0 0 0 0 0 (87) 0 (87) (87) 0 (87)
Total Over the Counter $ 0 $ 0 $ 0 3 1] $ m ¢ @5 3 0 $  (246)

The J (C-USD] Class held the foreign currency options as of June 30, 2019.

Notional amount represents the number of contracts.

Net exposure represents the net receivable/|payable] that would be due from/to the counterparty in the event of default. Exposure from OTC financial derivative instruments can only be netted across transactions governed under the same
master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

[FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal Risks, in the Notes to Financial Statements on risks of the Fund.

Fair Values of Financial Derivati on the of Assets and Liabilities as of June 30, 2019:
not for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Financial Derivative Instruments - Assets
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
Financial Derivative Instruments - Liabilities
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ m $ 0 $ m
Written Options 0 0 0 (245) 0 (245
$ 0 $ 0 $ 0 3 (248) $ 0 $ (246)
The Effect of Financial Derivati on the of ions for the period ended June 30, 2019:
not d for as hedging il
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ (5,603) $ 0 $ (5,803)
Written Options 0 0 0 5,422 0 5422
§ 0 $ 0 $ 0 $ (181 $ 0 $ (181)




not for as hedging i

Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Change in i pp (Dep on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 345 $ 0 $ 345
Written Options 0 0 0 242 0 242
$ 0 $ 0 $ 0 $ 587 $ 0 $ 587

FAIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2019 in valuing the Fund's assets and liabilities:

Fair Value at
Category and Sub-category Level 1 Level 2 Level3  06/30/2019
Investments in Securities, at Value

Short-Term Instruments $ 0 s 1783 0 & 1763
Investments in Affiliates, at Value
Mutual Funds 48,524 0 0 48,524
Total $ 48624 ¢ 1763 ¢ 0§ 50,287
Financial Derivative Instrumants - Assets
Over the counter $ 0§ 0 s 0§ 0
Financial Derivative Instruments - Liabilities
Over the counter $ 0 s (246) 0§ (246
Totals $ 48524 § 1517 & 0 & 5004

There were no significant transfers into or out of Level 3 during the period ended June 30, 2019.
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