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e . 504 (20204 5 H18H) 7,501 80 A 0.4 99. 2 4,018

5 9 VERAN

5131 (202046 H17H) 7,912 80 6.5 99. 2 4,270
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ER L 7,243,337 8,528, 751 7,198, 496 8,012,817 8, 368, 865 7,608, 096
HRELFIE 298 507 421 492 442 454
Z OftAR L E A 165, 508 360,571 526, 079 710, 496 901, 440 1,085, 601
(C)MEE#E(A—B) 4,658,117, 932 4,687,357, 594 4,606, 268, 711 4,674,141,435 4,697, 846, 412 4,721,749, 213
JLA 5,759, 006, 651 5,799, 317, 601 5,750, 252, 946 5,824, 288, 616 5,880, 173, 787 5,950, 016, 714
AR 5 4 A1,100,888,719 | A1, 111,960,007 | A1,143,984,235 | A1, 150,147,181 | A1,182,327,375 | A1, 228,267,501

(D) ZE&IER O 5,759,006,6510 | 5,799,317,6010 | 5,750,252, 94600 | 5,824,288,6160 | 5 880,173,78700 | 5,950,016, 711400

1A% Y £Eff4E(C/D)

8,088

8,083

8,011M

8,025M

1,989

1,936F9

SHEFDHFIH GE A EER R IIEEART) >

(Befi s R BER)
TR & TeAEH

560~ 65 B N E T

AR

560 ~65H] H— AR ST A
() SRR DM PERE A SCAR A FlEl> TRV | Z D Z4IE, 228, 267,501 T,

5,677, 808, 8531
777,949, 5951
505, 741, 734H]
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OERm DK

601 611 621 63 H64HA 651
IH H 20214F 2 7 18 B~ |20214F 3 18 H ~ |20214F 4 20 B ~ [20214F 5 /18 A ~ [20214F 6 H 18 A ~ [20214F 7 H20H ~
20214E3 H17TH |20214:4 H19H |20214E5 A17H  [20214E6 A17TH [20214E7 H19H |20214:8 H17H

(A) Be B FUNEE 70,711, 2231 70,847, 2141 71,330, 9589 1,825,472 12,522, 886 73, 848, 5641
IR Y & 70,778, 653 70,857, 837 71,340, 491 71,835, 328 79,535,237 73,858, 128
FHFIE A 7,430 | A 10,623 | A 9,53 | A 9,85 | A 12,31 | A 9, 564

(B) BifizI# T Ei81% A 68,479,439 A 14,105, 341 A 53,456,889 A 3,093,560 A 32,615,071 A 44,582,899
TEHE 183, 468 247,293 615, 421 12, 626 378, 345 14, 749
FEEE A 68,662,907 | A 14,352,634 | A 54,012,310 | A 3,106,186 | A 32,993,416 | A 44,597,648

(C) {EFEsRENE A 7408845 | A 8723814 | A 7364004 | A 8197234 | A 8559809 | A 7,792,257

(D) HHAER S (A+B+C) | A 5,117,061 48,018,059 10,510, 065 60, 534, 678 31,348,006 21,473, 408

(E) piifigEEE A T75,876,183 A 815 892,676 A 799,073,726 A 835,012,878 A 806,803,216 A 824,381,416

(F)EBmEE=EREE A 268,064,416 A 291 891,532 A 303,668, 298 A 323,250, 384 A 353,950, 601 A 311,809, 343

(P2 24 25 FH 24 %) (' 2,295,519,555) | 2,357,207,552) |( 2,365,246,497) |( 2,426,511,556) |( 2,504,232,206) |( 2,560,370,630)
GEEBISAEGE)  |(A2,563,583,971) |(A2,649,099,084) [(A2,668914,795) [(A2,749,761,940) |(A2,858,182,807) (A2, 932,179,973)
(G)st(D+E+F) A1,049, 057, 660 A1,059, 766, 149 A1,092, 231,959 A1,007,728, 584 A1,129,405, 811 A1,174, 117, 351
(H)IREBEHEEE A 51,831,059 A 52,193,858 A 51,752,276 A 52,418,597 A 52,921,564 A 53,550,150
REAFRHEIB IS (GHH) | A1,100,888, 719 AT, 111,960, 007 A1,143,984, 235 A1,150, 147,181 1,182,327, 315 A1,228, 267, 501
SEIMEZEERIESE | A 268,064,416 | A 291,891,532 | A 303,668,298 | A 323,250,384 | A 353,950,601 | A 371,800,343
(GEEZEET o) (- 2,295,519,555) [( 2,357,207,552) |( 2,365,246,497) |( 2,426,511,556) |( 2,504,232,206) [( 2,560,370,630)
(FEEAEEAR A% |(A2,563,583,971) |(A2,649,099,084) |(A2 668 914,795) [(A2,749,761,940) [(A2,858,182,807) [(A2, 932, 179,973)

Sy B YRR N4 1,640,465, 105 1,617,043, 386 1,587,859, 791 1,589,048, 767 1,561,476, 419 1,566,451, 388

b TV SR ANy A2,473,280,408 | A2,437,111,861 | A\2,428,175,728 | A2,415,945,564 | A\2,389,853,193 | 2,422,909, 546

(1) HIEORHO T B) BT RERIISEWAROTMIRZIC LD b DEEHLET,

(1 2) BIEORIOH T (C) 15BN |1 E MBS T D W BB M Z GO TERLTVET,

(7 3) HRORNOF T F)BIMMEEEBEE L H5DOIL, FFEOBIMGRE DR, BN E % LIMFHN S AR % 72 LW 280 W ET,

(FE4) %5 60 HIFHFHABIRICIIT 5 E PR ORCS SIS (63,362, 378 M) . Ze M % O A MRS %E (0 ). EEFIcHE T U0
A4 (2,295,519, 555 ) 35 KX OV ECUEHFESL 4 (1,628,933, 786 1) L v Ak SINasi% 3, 987, 815, 719 [ (10,000 H47= v 6,924 1)
THY., HH 51,831,059 [ (10,000 470 90 ) Z/HEIEREE LTRY £4,

(JE5) %5 61 HIFFHBIRICIIT 5 B PR E ORCS SIS (62, 123,400 M), 2% O A MRS ES%E (0 ), EEFIcHE T 200
I 4 (2,357,207, 552 1) 35 KL OV ECHEHAESZ 4 (1,607, 113,844 1) K ¥ /ECBINEE 1T 4, 026, 444, 796 [ (10,000 H47= 9 6,942 )
THY., HH 52,193,858 [ (10,000 1470 90 ) Z/HEIEFEE LTRY £4,

(JE6) %5 62 HIFFHABIRICI T 5 B R OB SIS (63,966,954 M), ZeHIEMR % O A MRS (0 H) ., EEFsICHE T I3
A4 (2,365, 246, 497 ) 38 K OV ECUEHFESL 4 (1, 575, 645, 113 1) K ¥ R0 INEE 13 4, 004, 858, 564 [ (10,000 H47= 1 6,964 1)
THY., HH 51,752,276 [ (10,000 [H47-0 90 ) Z/HEIEREE LTRY £,

(FE7) %5 63 HIFFHRBIRICI T 5 B PR OBCS SIS (63,628,238 M), Ze LM% O A MRS %E (0 H) ., EEFIcHET 203
AL (2,426,511, 556 1) 35 K O BCHEMRESLA: (1,577,839, 126 1) L 1 A3l EuINA% I 4, 067, 978, 920 9 (10,000 A %472 Y 6,984 [1)
THY., HH 52,418,597 1 (10,000 F47=0 90 ) Z/EIEREE LTRY £4,

(£ 8) # 64 WIFHHMIMRICIS ) 5 2 FHPEsR% OB M 45002E (63,963, 077 ) . 2 % OAMARESHELEE (0 M), EERIcHE T 203
M4 (2,504, 232, 206 1) 35 L OV ECUEAESL 4 (1, 550, 434, 906 1) & 0 Edsr2Ina&ix 4, 118, 630, 189 [ (10,000 H 470 7,004 [9)
THY., HH 52,921,564 [ (10,000 470 90 ) Z/EIEREE LTRY £4,

(JE9) %5 65 HIFFHIBIRICI T 5 & FER% OB S LI5S (66,056, 307 M), ZHEMR% O A MRS (0 ), EEFICHET DI

M4 (2,560, 370, 630 1) 35 L OV ECUEAESZ 4 (1, 553, 945, 231 ) L 0 B sr2Ina&ix 4, 180, 372, 168 [ (10,000 H47- 0 7,025 [9)

Th,
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9% 53,550,150 [ (10,000 F127=9 90 ) Z/oflesEs LTHY £7,




<ITBE>

FEREMNROREREANFOME

Fha RIa—% ZFx &L X205 4—X 77 FC—27 FR] (C-USD) (NN 2—

A gm0
JEre NI o — FFESNEREERE MR T
AFRERI N 1T D CoColli (HFERMATES) S0 A 7V v RiFAE FEFEESLRE L, b—
Zve Y E = ERERRIETHZEEZERE LET,
E OV Y —F L A O EBE I | AT L, EICHR OSRITOMRR S S 04
RSB FATT DA 7Y v REERICERE LE T,
EHAER - | ATV v RFEEFROMIZ, SRAEBEIEORITT 2, EELXOHHEEICLEET L2 L0
E 5Bt HYET,
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ITEFEEA,
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BELD NI2—4 FvEF) £FX2)T4—X 772 RC—9 S RJ (C-USD) DIKR
2021 2 A 17 BEAEAFT L T D (202046 H 30 H) ORI T,
(1) EEHEZE (20206 A3018)
(BAL : T2K FL)

Az NIa—4 XL EPha NIa—F Iyt
X2V 74— 77 FM X274 —X 772 RC

BEEILZS
SR (HERLERRE ) 3, 981 34
B 7 7 v RICk3 2 & IR DAY 4 0 0
s 3, 981 34
ZH
EETHCE 4 0
FILE 2 H 53 0
Mg 0 0
AR 57 0
BB RS 3,924 34
FEHMRZE R -
BEE 12 4% 2 EHUHIFIRE 1,332 —
BEE 2 1% 2 EHFIRE GMNEBERRTE ) — 2
BT 7 v RICxd 2 B IC4R 5 EHARIZE (L) 0 2,213
BET VAT 4 TG DU RS REER R T ) ST 4 TG (550) 0
{THR D EBMRIEE ()
FxtT U T ¢ THE AR D EHMAIE (RR) 2,294 1,035
SMEREE BT FR B EHMFIRE (FRZR) (554) (6)
ETHIFIE GER) 2,522 3, 244
REBGHM (B) 2 DM ENEE -
PO I24R 2 R FEBIHN (GB) 2R oM #hEE (4, 485) —
BB D AREBHE () s oM A OMNERERE ) — 0
BT 7 v RO 2 BB IR 2 R FBEHI () o W28 0 (664)
BT VAT 4 TG U R REER R T ) ST 4 7G| 296 0
\ZFRD AR E BN () O MA BN
AT U AT 1 THENAR D R EHHE GR) oML 363 (165)
SRR R OAE OBREIR D X EBRHE (R) SO MAEE 73 0
REBLRHM (F8) 18 O BhER (3, 653) (829)
HFIZE (FRAR) (1, 131) 2,415
TEFHIC X D UE PE O 2,793 2, 449
% SAERRBL 0 0
&;‘imb 0LRBINTVD b, EROGHEAIEEA LR, TKREAREE RoTmbDE émﬁ ]
Az RIa—% FyEXL tFa2U74—X 770K (M) IE, [BPAa SIa—% FxE¥L £F%FaVF 11— 772 RCJ] OFE

%&%ﬁ%7 7 FTY,
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(2) REARMAZFHME (202056 A 30 H)

ELd NIa—4% ¥E2)L £Xx2)T74—X

27k (M)

PRINCIPAL PRINCIPAL PRINGIPAL
AMOUNT VALUE AMOUNT VALUE AMOUNT VALUE
{000s) (000s) (000s) (000s) 1000} {000s}
INVESTMENTS IN SECURITIES 98.4% Deutsche Bank AG LeasePlan Corp. NV
AUSTRIA 1.8% 3.961% due 11/26/2025 $ 400 5 420 7.375% due 05/29/2024 falibl  EUR 200 $ 220
5 aza:/J due usmagw _ER 100 118 VIVAT NV
:’;ﬂ'ﬁfﬁ‘l?ﬁ Sglztnl;f {a)(b) " w s ws 6.000% due 10/30/2025 (ailb] § 200 166 7.000% due 08/19/2025 faibi 600 539
500% )
8.875% due 10/15/2021 400 go_ ol Germany iliks) Finance NV
k —————  {(Cost$1,153) 3.875% due 06/17/2029 fa) 400 442
Total Austria 1,409 4,304
(Cost $1,304) IRELAND 1.7% -
SHARES
BELGIUM 3.9% AIB Grou
pPLC - "
§.250% due 06/23/2025 tals]  EUR 200 24 ?5'33:4":9;“ Rabobank Gertficaten -
a3 | I
KBC Group NV Bank of Ireland Group PLC
4.250% due 10/24/2025 alib) 2,800 3,019 7.500% due 05/19/2025 (albi 800 708 Total Netherlands 7,900
q o Cost $7,900)
T(‘:"“l:elﬂ'”'“ 3019 Permanent TSB Group Holdings PLG G )
1$3,320)
(Cos ) 2125% due 09/26/2024 400 431 e
[CANADA 0.5% Total Ireland _ 13683 Aw:gggg
{Cost $1,317) .
PORTUGAL 0.3%
Bank of Nova Scotia ITALY 8.5%
4.900% due 06/04/2025 alib) § 400 400 . Banco Espirito Santo SA. {c)

- y p
A
(Cost $399) 4.000% due 09/23/2029 § 200 72 ' ' EE—

5.148% due 06/10/2030 6BP 200 258 Total Portugal 202
CAYMAN ISLANDS 0.2% 7.750% due 01/11/2027 (ailb}  EUR 2,500 3,076 (Cost$1,209)
N UniCredit SpA =
BA-CA Finance Cayman Ltd. 3.875% due 06/03/2027 fal(bi 200 167 [SLOVENIA 0.4%
0.062% due 10/28/2020 (a]  EUR 156 134 §.625% due 08/03/2023 (albi 300 331
Total Cayman Islands 134 6.750% due 08/10/2021 (al(b} 200 Al Nova Ljubljanska Banka dd
(Cost $150) 7.500% due 06/03/2026 (ailb] 300 1,061 3.400% due 02/05/2030 W 312
7.830% due 12/04/2023 § 450 521 Total Slovenia 312
DENMARK 1.9% 9.250% due 06/03/2022 (ailb]  EUR B0 719 (costs3zn)
Total Italy 6,566
Danske Bank A/S (Cost $6,163) [SPAIN 14.1%
5 875% due 04/06/2022 (alib 1,300 1477
Total Denmark 1477 ERSEY, CHANNEL ISLANDS 4.0% Banco Bilbao Vizcaya Argentaria S.A. {a}b)
(Cost$1.447) — 5.875% due 09/24/2023 600 857
HBOS Sterling Finance Jersey LP 6.000% due 03/29/2024 400 444
[FRANCE 8.5% 7.881% due 12/09/2031 (al ~ GBP 800 1510 8.875% due 04/1412021 1800 2,095
HSBC Bank Capital Funding Sterling 1 LP Banco de Sabadell S.A.
BNP Paribas S.A. (a)(b) 5.844% due 11/05/2031 fal 200 329 1.125% due 03/27/2025 400 408
4.500% due 02/25/2030 § 800 526 HSBC Capital Funding Dollar 1 LP Banco Santander S.A.
7.375% due 08/19/2025 1,685 1,848 10.176% due 08/30/2030 (a} $ 800 1,265 6.250% due 09/11/2021 (alib) 2,500 2,69
7 {/ 9 ]
7 525-/n dus-Uﬂ/SU/_DN 200 203 Total Jersey, Channel Bankia SA.
Credit Agricole S.A. Islands 3104 3.750% due 02/15/2029 300 33
7.500% due 06/23/2026 (allb] ~ 6BP 500 674 {Cost $2,918) 6.000% due 07/18/2022 (allb) 1,000 1,03
RCI Banque S.A. Bankinter S.A.
2.625% due 02/18/2030 EUR 400 411 LUXEMBOURG 1.0% 0.875% due 07/08/2026 300 328
Societe Generale S.A. (al{b) CaixaBank S.A. (a)(b}
6.750% due 04/06/2028 § 200 199 Emerald Bay S.A. 52509 due 03/23/2026 1,800 1,805
7.875% due 12/18/2023 500 630 0.000% due 10/08/2020 R 700 710 g 750% due 08/13/2024 1,000 1,129
y
8.000% due 09/29/2025 1,900 2,120 Total L 7 Total Spain 1093
Total France 6,612 {Cost $821) (Cost $11,367)
{Cost $6,355)
NETHERLANDS 10.2% ISWITZERLAND 7.5%
(GERMANY 1.5%
ABN ‘/\MRD Bank NV Credit Suisse Group AG
Commerzhank AG 4.375% due 09/22/2025 (allb) 200 219 0.650% due 01/14/2028 100 109
4.000% due 12/05/2030 EUR 200 228 ING Groep NV {a)(b) 6.250% due 12/18/2024 (alib] § 300 314
6.125% due 10/08/2025 (alib} 200 214 4.875% due 05/16/2029 $ 700 660 7.125% due 07/29/2022 falibi 700 122
5.750% due 11/16/202 300 894 7.250% due 09/12/2025 (ailb) 400 an
6.500% due 04/16/2025 1,150 1,180 7.500% due 07/17/2023 (alib} 200 208
7.500% due 12/11/2023 (allb} 775 837

ez NIza—4 X)L X2 T —X
BERENRT 7 RTT,

TR M, ez RIa—F Xy 4L ¥F%2VT4—X 77 FC) OE
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PRINCIPAL

AMOUNT
{000s}

UBS AG
5.125% due 05/15/2024 (b) $ 900
UBS Group AG (a)(b)
5.750% due 02/19/2022 EUR 1,400
6.875% due 08/07/2025 $ 400
7.000% due 02/18/2025 200
Total Switzerland
(Cost 85,710}

VALUE
(000s)

980
1,616

21
21

5,839

UNITED KINGDOM 23.9%

Aviva PLC

4.000% due 06/03/2055 GBP 100
Barclays Bank PLC

7.625% due 11/21/2022 (b) $ 130
Barclays PLC

4.337% due 01/10/2028 200
7.125% due 06/15/2025 (alibl ~ GBP 200
7.250% due 03/15/2023 (alib} 800
Direct Line Insurance Group PLC

4.000% due 06/05/2032 200
HSBC Holdings PLC

4.041% due 03/13/2028 $ 200
4.750% due 07/04/2029 (alibl  EUR 1,000
6.000% due 09/29/2023 (alib} 900

Legal & General Group PLC

5.625% due 03/24/2031 (alib} ~ GBP 200
Lloyds Bank PLC

1.691% due 08/28/2020 (a) $ 100
Lloyds Banking Group PLC

7.875% due 06/27/2029 (allbl ~ GBP 1,800
National Westminster Bank PLC (a)

0.621% due 08/26/2020 $ 300
1.814% due 10/05/2020 EUR 200
Nationwide Building Society

5.750% due 06/20/2027 (alibl ~ GBP 200

Royal Bank of Scotland Group PLC

125

1,470

222
245
985

21
1,088
1,054

245

2,480

263
201

248

207
m
578
fn7

199

"7

503
655

14,958

3.754% due 11/01/2029 $ 200
6.000% due 12/28/2025 (alib} 700
7.648% due 09/30/2031 (a) 400
8.625% due 08/15/2021 (alib} 400
Santander UK Group Holdings PLC {a}{b)
6.750% due 06/24/2024 GBP 200
7.375% due 06/24/2022 1,700
Standard Chartered PLC
6.000% due 07/26/2025 (alib} $ 200
Swiss Re Finance UK PLC
2.714% due 06/04/2052 EUR 100
Virgin Money UK PLC
4.000% due 09/25/2026 GBP 400
7.875% due 12/14/2028 500
SHARES

Nationwide Building Society

10.250% 17,780
Royal Bank of Scotland Group PLC
2.828% (a) 2,000

Total United Kingdom
(Cost 818,911}

3,448

183
3,632

18,590

PRINCIPAL
AMOUNT VALUE
(000s) (000s)

UNITED STATES 3.5%

American International Group, Inc.

5.750% due 04/01/2048 $ 300 % 310
Freedom Mortgage Corp.

8.250% due 04/15/2025 350 347
Liberty Mutual Group, Inc.

3.625% due 05/23/2053 EUR 400 435
RBS Capital Trust Il

6.425% due 01/03/2034 (a) $ 1,100 1613
Total United States 2,705
{Cost $2,443)

[SHORT-TERM INSTRUMENTS 5.0%

Federal Home Loan Bank
0.150% due 08/12/2020 (d} 200 200

2,500

Australia and New Zealand Banking Group Ltd.

0.010% due 07/01/2020 125 125

Bank of Nova Scotia

0.010% due 07/01/2020 125 125

BNP Paribas Bank

{0.680%] due 07/01/2020 EUR 14 16

0.010% due 07/01/2020 $ 12 12

Brown Brothers Harriman & Co.

10.680%) due 07/01/2020 EUR 1 1

0.010% due 07/01/2020 GBP 1 2

Citibank N.A.

0.010% due 07/01/2020 $ 64 64

Credit Suisse AG

11.530%) due 07/01/2020 CHF 1 1

DBS Bank Ltd.

0.010% due 07/01/2020 $ 8 g

HSBC Bank PLC

10.680%] due 07/01/2020 EUR 15 17

JPMorgan Chase Bank N.A.

0.010% due 07/01/2020 $ 127 121

National Australia Bank Ltd.

10.100%) due 07/01/2020 AuD 40 28

0.010% due 07/01/2020 $ 2 2

Sumitomo Mitsui Banking Corp.

10.680%) due 07/01/2020 EUR 55 62

0.010% due 07/01/2020 $ 8 8

Sumitomo Mitsui Trust Bank Ltd.

10.880%] due 07/01/2020 EUR 8 9

0.010% due 07/01/2020 GBP 74 82

0.010% due 07/01/2020 $ 59 59
753

0.095% due 07/23/2020 400 401

Total Short-Term Instruments 3,854

(Cost §3,853)

PRINCIPAL
AMOUNT VALUE
(000s} {000s}
Total Investments in Securities 98.4% $ 76333
(Cost $77,070)
Financial Derivative
Instruments (f}g) (0.6%) (461)
(Cost or Premiums, net $10)
Other Assets and Liabilities, net 2.2% 1737
Net Assets 100.0% $ 71,609



NOTES TO SCHEDULE OF INVESTMENTS {AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACTS):

* A zero balance may reflect actual amounts rounding to less than one thousand.

{a} Perpetual ity; date shown, if i P! next | call date.
{b) Contingent convertible security.

{¢) Security is in default.

(d) Coupon represents a yield to maturity.

[BORROWINGS AND OTHER FINANCING TRANSACTIONS

Repurchase
Agreement
Collateral Repurchase Proceeds
Lending Settlement Maturity Principal Received, Agreements, to be
C Rate Date Date Amount Ce ized By at Value at Value Received”
BPS 0.130% 06/30/2020 07/01/2020 ¢ 2,500 U.S. Treasury Bonds 3.000% due 02/15/2047 $ 125300 % 2500 2,500
Total Repurchase Agresments § (25300 § 2500 § 2,500
The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/ireceived] as of June 30, 2020
Repurchase
Agreement Payable for Total
Proceeds Reverse Payable for Borrowings and
tobe Repurchase Sale-Buyback Payable for Other Financing Collateral
Counterparty Received Agreements Transactions Short Sales Transactions __Pledged/(Received) _ Net Exposure™
Global/Master Repurchase Agreement
BPS $ 2,500 $ 0 $ 0 $ 0 $ 2,500 $ (25300 % (30)
Total Borrowings and Other Financing i $ 2500  § 03 03 0
" Includes acerued |

% Met
SaME I

i net recaivablefipayable] that would e due fromito the courergarty in the svent of cefeut. Fxposure fram horrowings and other finansing
r agrecment with the same legal entiy. Se Note B, Master Netting Arrangements, n the Notes to Firaneial Statemens for more infermation regarding m

can only he netted across transactions governed under the
L ing arrengements

(f) INANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

Unrealized

Expiration #of Variation Margit
Description Type Month Contracts {Depreciation) Asset Liability
Euro-0AT 10-Year Bond September Futures Short 09/2020 22 $ 156) $ 1 $ 0
U.S. Treasury 5-Year Note September Futures Long 09/2020 45 12 0 i
U.S. Treasury 10-Year Note September Futures Long 09/2020 63 24 0 (101
U.S. Treasury 30-Year Bond September Futures Long 09/2020 4 3 0 4}
United Kingdom Treasury 10-Year Gilt September Futures Long 09/2020 9 [l 1 0
Total Futures Contracts $ 18) $ 2% 15)
Pay/Receive Maturity Notional Market Variation Margi
Floating Rate" Floating Rate Index Fixed Rate Date Amount Value Asset
Receive 6-Month EURIBOR 0.250% 12/15/2030 EUR 1,700 $ 183) $ 0
Receive 6-Month EURIBOR 0.600% 12/15/2050 650 (134) 1
Receive 6-Month GBP-LIBOR 0.500% 12/16/2030 GBP 4,000 169) 0
Receive 6-Month GBP-LIBOR 0.500% 12/16/2050 700 i24) 0
Total Swap Agreements $ (3101 § 1
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The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of June 30, 2020;

Cash of $789 has been pledged as for exch

Master Netting Arrangements, in the Notes to Financial

Financial D

traded and

vative Assets

garding master netting arrangements.

Financial Derivative Liabilities

y cleared financial derivative instruments as of June 30, 2020. See Note 8,
for more i i

Variation Margin Vari
Market Value Asset Market Value
Purchased Swap Written P
Options Futures Agreements Total Options Futures Agreements Total
Total Exchange-Traded or Centrally Cleared $ 0§ 2 1§ 3 % 0§ {15 § (18§ 133)

! Thisinstrument nas a forward siarting effective date See Note 2, Securities Transactions and Investren Income, in the Notes To Finansial Statements for further nformation

(g) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to
Counterparty Month be Delivered be Received Asset Liability
BPS 07/2020 EUR 1,852 $ 1737 $ 4 $ {10}
BPS 07/2020 GBP 317 401 9 0
BPS 07/2020 $ 272 EUR 240 0 3
CBK 07/2020 EUR 891 $ 1,007 6 0
GLM 07/2020 GBP 11,375 14,037 7 {24)
HUS 07/2020 EUR 572 641 1 2
HUS 07/2020 GBP 377 an 5 0
HUS 07/2020 $ 306 EUR 274 2 0
HUS 08/2020 GBP 6,185 $ 7,585 0 {58}
JPM 07/2020 178 224 3 0
SCX 07/2020 EUR 27,919 31,075 0 {283)
SCX 07/2020 GBP 122 151 0 0
SCX 08/2020 EUR 21,613 31,036 0 @
SCX 08/2020 GBP 6,185 7,587 0 (57}
TOR 07/2020 EUR 3,229 3594 0 (331
TOR 08/2020 5,591 6,284 0 0
UAG 07/2020 $ 500 EUR 445 0 0
Total Forward Foreign Currancy Contracts $ 37 $ (473)
Implied Credit Unrealized
Fixed Deal Maturity Spread at Notional Premiums Appreciation/ __Swap Agreements, at Value
Counterparty __Reference Entity (Pay) Rate Date June 30, 20207 Amount” Paid/{Received) _(Depreciation) Asset Liability
CBK HSBC Holdings PLC (1.000%]  06/20/2025 1.267% EUR 300 $ 10 $ (5) 5 $ 0
Total Swap Agreements $ 10 $ {5) 5 3§ 0
The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/(received) as of June 30, 2020:
(h)  Securities with an aggregate market value of $341 have been pledged as for financial as d by I Swaps
and Derivati iation, Inc. master as of June 30, 2020.
Financial Derivative Assets Financial Derivative Liabilities

Forward Forward

Foreign Total Foreign Total Net Market Collateral

Currency Purchased Swap Over the Currency Wiritten Swap Over the Value of 0TC Pledged/ Net
C Contracts Options Counter Contracts Options Agreements Counter Derivatives (Received) Exposure™
BPS $ 13 $ 0 $ 0 $ 13 $ 13 $ 0 $ 0 $ 13 $ 0 $ 0 $ 0
CBK 6 0 5 n 0 0 0 0 n 0 n
GLM 7 0 0 7 124) 0 0 (24) an 0 17
HUS 8 0 0 8 {61 0 0 (611 (53) 0 (53]
JPM 3 0 0 3 0 0 0 0 3 0 3
SCX 0 0 0 0 (342) 0 0 (342 1342) 2 m
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Derivative Assets Financial Deri

Forward Forward

Foreign Total Foreign Total Net Market Collateral

Currency Purchased Swap Over the Currency Written Swap Overthe  Valueof OTC  Pledged/ Net
Counterparty Contracts Options. Agreements Counter Contracts Options Agreements Counter Derivatives (Received) Exposure™
TOR $ 0 $ 0 $ 0 $ 0 $ 133 $ 0 $ 0 $ (33] $ 133 $ 0 $ i33]
UAG 0 0 0 0 0 0 0 0 0 0 0

Total Over the Counter § 3 ] 0 $ 5 $ 4 $ l473) $ 0 $ 0 $ W)

I tha Furel is @ huyer of pretection and & credt event azours,
and deliver he ralerencec obligation or uncerlying sesuiit
raferenced abligation o under'ying securiies camprising the referencad incex
Ireplied redit spreads, represenied in absolute terms, ublized in determining the market value of redit defaull swap agreements an corporate issuss, US. Munivipal issues or sovereign ssues as of period enc serve as indicalors of the
carrent sratus of the paymentiperformence risk and represent the ieliband or risk of defaut for the credit derivative The mplisd crecit spread of a partizular referancad ety refiects e cost f buyingisaling arorection and may include
upirant payrents recurad 1o be rrads 1o enter inlo Lhe agreenment. Wicer eredit spraads represent s deterioration of he referenced entity's credit soundnass and a greater likelfhood o isk of cefaull or othar credit even: oeourtng as
defined under the terms of the agreement

The maximum otentizl amaunt the Fund could be required to pay as a seller of oredit protestion or receive as a buyer of credit protestion 1 a credt event oscurs as defined under the terms of thet p
Net expesure rapresents the et receivable/{payanlel that would be du fromit the counterperty in the event of cefeult Exposure fram OTC financial derivarive nstruments aan only b netied acros
master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more nformation regarding master netting arrangements.

[FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal Risks, in the Notes to Financial Statements on risks of the Fund.

efiatt under the terms of shat paricular swap agreement, the Fund willeither (i azeive from the sellr of protestion an amount 23ual 1o the netianal ameu of the swen
‘ sevuilies equel 1o he notional ameunt of Ve swsp less the recovery velie of the

lar swap agreement.
sastions governed Lnder he same

Fair Values of Financial D I on the of Assets and Liabilities as of June 30, 2020:
Dy not i for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Financial Derivative Instruments - Assets
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 2 $ 2
Swap Agreements 0 0 0 0 1 1
$ 0 $ 0 $ 0 $ 0 $ 3 $ 3
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 37 $ 0 $ 37
Swap Agreements 0 5 0 0 0 5
$ 0 $ 5 $ 0 $ 37 $ 0 $ 42
$ 0 $ 5 $ 0 $ 37 $ 3 $ 45
Financial Derivative Instruments - Liab
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ (15} $ (15§
Swap Agreements 0 0 0 0 1181 18]
$ 0 $ 0 § 0 $ 0 $ (331 $ 1331
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 1473) $ 0 $ (4731
$ 0 $ 0 $ 0 $ 14731 $ (331 $ (5061
The Effect of Financial Derivative | on the S of Operations for the period ended June 30, 2020:
D not d for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 $ 0 $ 0 $ 1241 $ 1241
Swap Agreements 0 {1161 0 0 (1,675 (1,791
$ 0 § 1116} § 0 $ 0 $ 14341 $ (5501
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 2,299 $ 0 $ 2,299
Swap Agreements 0 [G1] 0 0 0 (5]
$ 0 $ (5 $ 0 $ 2,299 $ 0 $ 2,284
$ 0 $ 121 $ 0 $ 2,299 $ 14341 $ 1,744
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not accounted for as hedging instr

Foreign Interest
Commadity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Change in Unrealized Appreciation (Dep } on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures $ 0 $ 0 § i] § 0 $ (188} § i188]
Swap Agreements 0 6B 0 0 518 584
$ 0 $ 66 § 0 $ 0 $ 330 8§ 398
Qver the counter
Forward Foreign Currency Contracts $ 0 § 0 3 1] § 353 § 0 § 353
Swap Agreements 0 10 1] 0 0 10
$ 0 § 10 § i] § 363 $ 0 § 363
§ 0 § 78 § 0 $ 353 § 330 § 758

AIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2020 in valuing the Fund's assets and liabilities

Fair Value at Fair Value at
Category and Sub-category Level 1 Level 2 Level 3 06/30/2020 Category and Sub-category Level1 Level 2 Level 3 06/30/2020
Investments in Securities, at Valus Financial Derivativa Instrumants - Liabilities
Austria Exchange-traded or centrally
Corporate Bonds & Notes § 0 % 1409 % 0% 408 cleared § 1T [ . (U 133
Belgium Over the counter 0 14731 0 1473
Corporate Bonds & Notes 0 3018 0 3,018 $ 15§ 14811 § 0 s (506}
Canada Tomls $ 113} ¢ 756885 ¢ 0 % 75812
Corporate Bonds & Notes 0 400 0 400
Cayman Islands There were no significant transfers into or out of Level 3 during the peried ended June 30, 2020
Corporate Bonds & Notes 0 134 0 134
Denmark
Corporate Bonds & Notes 0 1417 0 1477
France
Corporate Bonds & Notes 0 612 0 6,612
Germany
Corporate Bonds & Notes 0 1,144 1] 1,144
Ireland
Corporate Bonds & Notes 0 1,383 0 1,363
Il
Corporate Bonds & Notes 0 6,566 0 6,566
Jersey, Channel Islands
Corporate Bonds & Notes 0 3,104 0 3,104
Luxembourg
Corporate Bonds & Notes 0 770 0 170
MNetherlands
Corporate Bonds & Notes 0 4,304 0 4,304
Preferred Securities 0 3,59 0 3,596
Portugal
Corporate Bonds & Notes 0 02 0 202
Slovenia
Corporate Bonds & Notes 0 312 0 312
Spain
Corporate Bonds & Notes 0 10,833 0 10,833
Switzerland
Corporate Bonds & Notes 0 5,839 0 5,839
United Kingdom
Corporate Bonds & Notes 0 14,958 0 14,958
Preferred Securities 0 3,632 0 3,632
United States
Corporate Bonds & Notes 0 2,705 i} 2,705
Short-Term Instruments 0 3,854 0 3,854
Total Investments $ 0§ 76333 % 0 ¢ 7633
Financial Derivative Instruments - Assets
Exchange-traded or centrally
cleared 2 1 0 3
QOver the counter 0 42 1] 42
§ 2% 8§ 0 3% 45
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ELad NZa—4% F¥EXIL X2 )F4—X 772 FKC

PRINCIPAL
AMOUNT VALUE
{000s) {000s)

INVESTMENTS IN SECURITIES 5.
[SHORT-TERM INSTRUMENTS 5.0%

Federal Home Loan Bank (a)

0.120% due 06/14/2020 $ LUV 100
0.270% due 08/15/2020 400 89
999

Australia and New Zealand Banking Group Ltd.

0.010% due 07/01/2020 78 78
Bank of Nova Scotia
0.010% due 07/01/2020 7 n
BNP Paribas Bank
0.010% due 07/01/2020 8 8
Citibank N.A.
0.010% due D7/01/2020 39 3
DBS Bank Ltd.
0.010% due 07/01/2020 2 2
JPMorgan Chase Bank N.A.
0.010% due D7/01/2020 78 78
National Australia Bank Ltd.
0.010% due 07/01/2020 1 1
Sumitomo Mitsui Banking Corp.
0.010% due D7/01/2020 5 5
Sumitomo Mitsui Trust Bank Ltd.
0.010% due 07/01/2020 36 3
324

0.110% due 07/07/2020 500 500
0.155% due D8/04/2020 500 500

1,000
Total Short-Term Instruments 2323
(Cost §2,323)
Total in i 2323
{Cost §2,323)

UNITS
{000s)

INVESTMENTS IN AFFILIATES 95.8%
JUTUAL FUNDS 95.8%

PIMCO Bermuda Capital Securities Fund (M}

(Cost 541,716) 3,139 44674
Total Investments in Affiliates 44,674
(Cost §41,716)
Total Investments 100.8% § 46,997
(Cost $44,039)
Financial Derivative

Instruments (b) (0.8%) (388)
(Cost or Premiums, net ${328)}
Net Assets 100.0% _ 8 46609

INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

{a) Coupon represents a yield to maturity.
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(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

Settlement Currency to Currency to Unrealized Appreciation/(Depreciation}
Counterparty Month be Delivered be Received Asset Liability
BOA 07/2020 JPY 29 $ 0 $ 0 $ 0
JPM 07/2020 1,000 9 0 0
MYl 07/2020 $ 9 JPY 1,000 0 0
Total Forward Foreign Currency Contracts $ 0 $ 0
RITTEN OPTIONS:

Strike Expiration Notional Premiums Market
Counterparty Description Price Date Amount” (Received) Value
FBF Call- OTC U.S. dollar versus Japanese yen ¥ 107190 07/23/2020 11,700 $ 78 % 110
GLM Call - 0TC U.S. dollar versus Japanese yen 108.720 07/02/2020 11,600 (721 i
GLM Call - OTC U.S. dollar versus Japanese yen 106.800 07/16/2020 11,700 (84] (133
MYl Call- OTC U.S. dollar versus Japanese yen 106.620 07/09/2020 11,800 193) (144)
Tatal Writtan Options $ 3281 ¢ (3881

FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER SUMMARY

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/(received] as of June 30, 2020:

Financial Derivative Assets Financial Derivative Liabilities
Forward Forward
Foreign Total Foreign Total Net Market Collateral

Currency Purchased Swap Over the Currency Wiritten Swap Over the Value of 0TC Pledged/ Net
Counterparty Contracts Options Agreements Counter Contracts Options Agreements Counter Derivatives __(Received) Exposure™
BOA $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
FBF 0 0 0 0 0 (1o 0 o o 0 (10
GLM 0 0 0 0 0 (134) 0 134} 134) 0 (134)
JPM 0 0 0 0 0 0 0 0 0 0 0
MYI 0 0 0 0 0 144) 0 (1441 144) 0 (144)
Total Over the Counter $ 0 L] 0 $ 0 $ 0 $ 0 $ (368 $ 0 3 (368}

1 The J{6-USD) Dlass held the forzign currency antions as o June A0, 2020

Notonal amount represents the numier of contracts,

Het expesure rapresents the net receivable/{payanle) that would be due fromitn the sounterparty in the event of cefaut: Exposure from OTC financial derivarive instruments can only be netted acrss Transastions gaverned under e same
master agreerent with the same legal entity. Se2 Note & Master Nettng Arrangements, in the Notes t Financial Statements for move miarmeticn regarding astar netting arengements

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal Risks, in the Notes to Financial Statements on risks of the Fund.

Fair Values of Financial D I on the of Assets and Liabilities as of June 30, 2020:
D not i for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Financial Derivative Instruments - Assets
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
Financial Derivative Instruments - Liabilities
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
Written Options 0 0 0 13881 0 (3881
$ 0 $ 0 $ 0 $ 13881 $ 0 $ (388!
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The Effect of Financial Derivative || on the of 0 ions for the period ended June 30, 2020:

D not i for as hedging i
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Over the counter
Forward Foreign Currency Contracts $ 0 $ 0 B 1] $ 13,4541 $ 0 & (3,454
Written Options 0 0 0 4,489 0 4,489
$ 0 § 0 § 0 § 1,035 $ 0 § 1,035
Net Change in i iation ( iation} on Financial Derivative Instruments
QOver the counter
Forward Foreign Currency Contracts B 0 $ 0 § 0 $ 1 B 0 § 1
Written Options 0 0 0 (1661 0 {168)
$ 0 5 0 § 0 § (165) $ 0 § {165)

AIR VALUE MEASUREMENTS

The following is a summary of the fair valuations according to the inputs used as of June 30, 2020 in valuing the Fund's assets and liabilities:

Fair Value at
Category and Sub-category Level 1 Level 2 Level 3
Investments in Securities, at Value
Short-Term Instruments § 0§ 2323 ¢ 0§ 237
Investments in Affiliates, at Value
Mutual Funds 44,674 0 0 44,674
Total Investments §  MBM4 5 2313 % 0 % 46997
Financial Derivative Instrumants - Assats
QOver the counter $ 0§ 0 ¢ 0 % 0
Financial Derivative Instruments - Liabilities
QOver the counter § 0§ 13881 ¢ 0% 13881
Totals $ A4674 8§ 193 3§ 0§ 45809

There were no significant transfers into or out of Level 3 during the period ended June 30, 2020.
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