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RALME FERIH 8,269, 002 8,479,823 8,191,677 8,084, 677 8,471,401 8,430, 349
FIFIE 520 474 434 454 653 458
Z DAL E 129, 704 259, 408 384,928 558, 969 825, 414 1,102, 981
(C)#iEEMEE(A—B) 4,896, 384, 240 4,948,782, 593 4,884,954, 971 4,894,797,589 4,919, 065, 720 4,818,622, 469
TEA 6, 132, 433, 537 6, 259, 205, 704 6,271,255, 035 6, 342, 708, 776 6, 472, 760, 480 6,516, 140, 374
RS 4 A1,236,049,297 | A1,310,423, 111 | A1,386,300,064 | A1,447,911,187 | A1,553,694,760 | AA1,697,517,905
(D) REIEROH 6,132,433,5370 | 6,259,205, 70401 |  6,271,255,03500 | 6,342,708, 77600 | 6,472, 760,48000 | 6,516,140, 37401

1,395

EFGH (GEHE EERIRFIITEART) >

(BfER AR BAGR)
TR B TCAHR

566 ~T71HIH BN E e AR
566 ~T LI -h —EB AR S AR

5,950, 016, 7141
926, 156, 045H]
360, 032, 3851

() S{ERHIR OB FEREAN EARE Flal> TV . £ DZEFHILL, 697,517, 9051 T,
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OERmDIKR

5661 67 681 691 703 713
IH H 20214F 8 18 H~ |20214F 9 H 18 H ~ [20214E10 H 19 H ~ | 20214E11 7 18 H ~ | 2021412 18 H ~ [20224F 1 H18H ~
20214£ 9 A17H 2021410 18 H 2021411 17H 2021412 17H 202241 A17H 202242 A17H
(A) Bo L ZF IR 75,261, 130M 71,871, 4639 78,703, 9449 78,919,516/ 80,812, 874M 82,761,428/
BRI 75,272, 136 77,883, 732 78,713,703 78,929, 740 80, 824, 040 82,771,668
KHFILE A 11,006 | A 12,209 | A 9,759 | A 10,224 | A 1,166 | A 10, 240
(B) AifiZE 5T B84k 16,536,127 | A 61,505,961 | A 87,024,729 | A 58,792,721 | A 90,577,793 | A 148,629,319
FEELE 16,747,424 354, 246 521, 608 732,781 108,116 210,772
FEER A 211,297 | A 61,860,207 | A 87,546,337 | A 59,525,502 | A 90,685,909 | A 148,840,091
(C) EEHmENE A 8,398,706 A 8609521 | A 8317197 | A 828718 | A 873,846 | A 8707916
(D) ZHi1EE S (A+B+0) 83,398, 551 7755975 | A 16,637,982 11,868,077 | A 18,502,765 | A 74,575,807
(E) piifigiasnss A 849,691,825 | A 814,121,822 | A 851,418,324 | A 011,613,364 | A 949,211,628 | A1,020,491,245
(F)EBmETEEES A 414,564,122 | A 447,724,413 | A 461,802,463 | A 491,081,522 | A 527,725,523 | A 543,805,590
(B 20 2 %8) (2,700,105,381) [( 2,802,771,477) |( 2,831,876,037) |( 2,904,105,328) |( 3,009,070,462) [( 3,048,023, 779)
GEEBIEA YL  |(AS3,114,669,503) |(A3,250,495,890) [(A3,293,678,500) [(A\3,395,186,850) |(A\3,536,795,985) |(A3,591,829, 369)
(G)st(D+E+F) A1,180,857,396 | AT1,254,090,260 | AT,329,858,769 | A1,390,826,809 | A1,495 439,916 | A1, 638,872,642
(H) IREBEHEE A 55,191,901 | A 56,332,851 | A 56441295 | A 57,084,378 | A 58254844 | A 58 645,263
REAEIEIBIE S (GHH) | AT,236,049,297 | A1,310,423, 111 | A1,386,300,064 | A1,447,911,187 | A1,553,694,760 | AT,697 517,905
BIMEFEARSE | A 414,564,122 | A 447,724,413 | A 461,802,463 | A 491,081,522 | A 527,725,523 | A 543,805,590
(B4 25 FH 24 %7) (2,700,105,381) |( 2,802,771,477) |( 2,831,876,037) |( 2,904,105,328) |( 3,009,070,462) [( 3,048,023, 779)
(GBS NL%E)  |(A3,114,669,503) |(A3,250,495,800) |(A\3,293,678,500) [(/\3,395,186,850) [(/\3,536,795,985) |(A3, 591,829, 369)
SrBL (R A N4 1,567, 258,978 1,566, 139, 991 1,559, 607, 096 1,551, 448, 089 1,552, 916, 032 1,560, 032, 747
b TV S ANy /N2,388, 744,153 | A\2,428,838,680 | A\2,484,104,697 | A2508,277,754 | /A\2,578,885,260 | A\2, 713,745,062
(1) #HIEOWRHOT T B) BlEHFTEBBIIFIROFHEIRZIZ LD b DEERET,
(FE2) HIEOWRPLOH T (C) SEFEIMENE I EFEHINI T D HEBISEM Y AHZ Z O TR R L TVET,
(1 3) HIEOWRMOTT T (F)BIMEEEIBBE L 55 DIT, EFEOBMBEDE, BT S LM b oA %7 LW BN 20V ET,
(FE4) %566 WIFFF LIRS 2 R RS TN (68, 375,031 ) FER% OAMIEASHEEE (01, [EFEREICHET I

(#£5)

(£6)

(E7)

(#E8)

(#£9)

R4 (2,700,105, 381 M) 35 X OV BLUEFESL 4 (1,554, 075, 848 [1) K 0 Syficdxi4iasiX 4, 322, 556, 260 [ (10,000 1479 7,048 [9)
THhH., 5555 191,901 [ (10,000 [1H47=0 90 ) #/pEl&HE LTk £,

%5 67 WIFHEIIRIRIC IV B B I PERR O 4 S5 N4s (69, 261,936 M) B AVERRE OAMEASHELEAE (0 1) . EReskicllE 3 208
THEEL: (2,802, 771,477 M) 3 X OV BLUEwRESL 4 (1,553, 210,906 [1) X 0 SrfidxiSias i 4, 425, 244, 319 1 (10,000 A%47-=9 7,069 1)
ThHY., 5% 56,332,851 [ (10,000 [147=0 90 ) Z#/pEl&FEE LTV £,

%5 68 WIFHE MR IC I 1) B B FIPERR% O M S5N4s (70,386, 747 M) . B AVERRE OAMEASHELEEE (0 ). EReEIcBE 3 2108
R4 (2, 831,876,037 M) 35 X OV BIUEMFESL 4 (1,545,661, 644 1) X 0 Sy e GuasiX 4, 447, 924, 428 [ (10,000 1479 7,092 [4)
THH., 55 56,441,295 1 (10,000 M7= 0 90 ) Z#/HEAEFHE LT 3,

%5 69 WIFHEIIRRIC I 1) B B PR Ot 4 S5 N4s (70,660, 798 M) B AVERRE OAMEASHELEEE (0 1) . ERescBie 3 2008
TS (2,904, 105, 328 M) 35 K OV BLHEFESL 4 (1,537, 871,669 1) X 0 srfid et 4aiasix 4, 512, 637, 795 [ (10,000 A%47-9 7,114 [4)
THH, 5B 57,084,378 [ (10,000 M7= 0 90 ) Z#/nE&FHE LT 3,

55 70 WIRHEIIRIRIC RV B B PR Ot M SENas (72,075,028 M) B AVERRE O A MEASHEE4E (0 1) . EResicBie 3 2008
gL (3,009, 070,462 M) 3 L OV BLHEMFESL 4 (1,539, 095, 848 ) K 0 4rfidxi4ias i 4, 620, 241, 338 [ (10,000 1%47-=Y 7,137 [4)
THH, 55 58,254,844 1 (10,000 M%47=0 90 ) Z#HEAEFHE LTEY 3,

55 71 WIRHEIIRIRIC RV B B PR OB S SEINEE (74,053,512 M) . B AVERRE OAMEARSHELEEE (0 1) . EResicie 3 208
R4 (3,048,023, 779 M) 3 X OV BLHEMRESI 4 (1,544, 624,498 ) K 0 Syfidxi4Nas i3 4, 666, 701, 789 1 (10,000 1%47-=Y 7,161 )
THH., 55 58,645,263 1 (10,000 M%7-0 90 ) Z#HEEFHE LTEY 1,
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<ZTBE>

TERENRDOREETAFOHE

Ao NIza—4% FybEX 0L X275 4—X 772 RC—27 FA] (C-USD) (NN =2—

A e o)
o HE NI o — FHESNEREERE T
SRR LT T 2 CoCofEf (BFHRMFESR) FHEDONA 7Y v NiEki FERENRE L, b—
A VR =R RIbTHZ 2 HERE LET,
HE OV Y —F L At OEBER RIS | B AT L, EICH A ORITORR S E 04
RIREBE N FITT 2514 7V » RIEFIZKE LT,
EHER - | ATV v REEFROMIZ, SRRSO RITT DK, EE R OHEZEICHLEETH Z &R
EH 8 HYET,
CAEROFATERNE T HEIC L D HIRITER T A,
KRV (W) oa—nF T arEREAL (LT T8 —= Ra—uiklg) S nnEd),
AT va sk (FLITA) OBMKRY X —rOESEDI LET,
< FN— Ra— VIR OFETTARIL, BERICBWCHEERBE L FRELS LET,
CEERHIRB WL, MEEREADS0% L & SRR ORIT T HRERICRE LET,
< EEEAASOREIL, MEEREED10%% LR E LET (CoColE%E Dinfiic & 2 B2 Bk
F 7P R TET),
VTV UME (BUF R OBURBERE AT T H1E5%) DS DR —ORITIR~OEE X, MEE
WEDT. 5% % EIRE LET,
AT EEHAAOHWNCE W IFEAIE LTEA. SldaiT ) HE T,
EH - EHWEN | H 0 A,
EREMPEIZRE T DB SAEAF ML S D 5e B ERFEFEEL 7 7 & RIS 28 A
2O &OF L. FRIABROE %
- B, TN OEHITEMRNEICLVEET 5720, FRICEE - LRESLZFIHTLZ &
I CTEEEA,
BB A 6 A30H
ﬁéiﬁg% ) R T AT e [ RANAV N e (XTI A e R — s T —
SRERt ([ AA TN R TRT 4 ==X (NIa—H) VIT YR
WERtL |70 TITF=X Nz e TR A==
BHEHBRITE 7o vy - TP =X U= W RBCTANY) TR e — e g
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BELD NI2—4 FvEF) £FX2)T4—X 772 RC—9 S RJ (C-USD) DIKR
20224F 2 B 17T HEEAT LTV DS (202146 H 30 B) ORI T,

(1) BHEE 2021 £6 A308)
(AT T F)

Pha NIz2—4% X)L Bha RNIa—F B4
X2V T4 =X T7RFMN  EF2VT4—X 77 RC

BN -
SR (UHERLERRE ™) 3, 764 2
B 7 v RICxE 2 BB IR DB S 4 UHERLERRE ™) 1 0
I iE A Ef 3, 765 2
EH
ﬁf@iﬁé&ﬂ 0 0
BHAR 0 0
BEE MRS 3, 765 2
FHMREE B -
BB AR B EBLRIRILE 3, 461 —
PO 2% 2 EHURFILE GNEBIERRTE ) — 1
BT 7 v RICxd 2 &8 IC4% 5 B ARIZE () 0 3, 365
AT VAT 4 THEUE R RRER BT ) AT 1 T 368 0
{HR D EBMAIE (R
FaxtT U NT ¢ 7B AR 2 EHMALE FRR) (5, 236) 133
SRS 12 AR B FEHMIFIZE R (128) (19)
FELMFLE FRK) (1, 535) 3, 480
ARFEBGHM (B) 2L DM ENEE
B4R B AR EBLEHE () 2 O M EhER 8,493 —
BBNAR B AR LB () 3 OMAE BvEE (OMNERPERRE ) — 0
B 7 7 o RITRT BB IR 2 R FHEHI () o M2 84 0 4, 060
BET ) AT 4 TG U TR AR BT ) T 4 TG 84 0
\ZFRD A E BT (8) O MA BN
AT U AT 1 TGN D R LR HE GR) o MiZ 8 2,019 (162)
SVERGIE B OVEE OB IR A A LT () 4 0 A B AR (76) 2
REHFHE (R) oML B 10, 520 3,900
HF 2 (RS 8, 985 7, 380
JEFIC X DA PE ORI 12, 750 7, 382
% SMEDREBL 4 0
R0 L RRSNTYS bOld, KIOSHEIEHA LT R, %*hwiﬁ&hot%m%ﬁﬁif
[Bha RIa—4 Fy L £F2)T74—X 770 F M) & A3 RIa2—4 Iy XL EX20T7—X 77 RC) OF

BREXIR T 7 FTT,
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ElLd /NZTa2—4

(2) ERMIAZHAMEK (2021 F£6 A 30 A)
FryERL X2 T4—X

J7ok (M)

PRINCIPAL PRINCIPAL FRINCIPAL
AMDUNT VALUE AMDUNT VALUE AMOUNT VALUE
1000s) 10005} 0st inats) i0ncs} 00}
INVESTMENTS IN SECURITIES 87.8% Volkswagen International Finance NV
Al 2 - m 3.875% due 06/17/2029 fa} EUR 800 % 1,058
= > AlB Graup PLC 6,542
Erste Group Bank AG (alh) 6.250% due 06:/23/2025 lallbl  EUR FLDRS 547
4.250% due 10/15/2027 EUR 400 § 508 Banlc of Ireland Group PLC (a}ib) P .. RITIES s
6.500% due 04/15/2024 800 1,068 6.000% due 08/01/72025 200 Bt Stichting AK Rabobank Gertificaten
8.875% due 10/15/2001 00 243 7 500% dus 051912075 500 B2 2 180% [f:‘ 2,251 2,781
Total Austria 1818 Permanent TSB Group Holdings PLC Total Netherlands 10,303
{Cost $1,670) 2125% due D9/26/2024 40 B oienetg) —
Tatal Ireland 2537
{Cost $2,141) R

S anlc Capital Trust

{000s]

5 GE0% due 12/31/2055 [AD 705 750
Total Canada 750 Atlantia SpA
E— " ) to Santo S.A. {c}
zentl i3 1V Ay By oo, dus 012172048 R 50 %
Banca Monte dei Paschi di Siana SpA 4.750% due 01/15/2043 500 9
10 500% due 07/23/2029 200 258 Total Portugal 180
Dinska ank 1S Iﬁ“f;;;' Tnzﬁ?ﬁnﬂ; ol 250 s
i Ll h due 09/0112
5875% due 0062022 fallb)  EUR 1,000 ] kel o o
Nykredit Reallredit A/S "
4“1”2‘;/3 I;u’:‘:]jf:glllﬂﬁ J\aum ) 25~ UmCradt Sph [ailb) Sl
———— §.525% due 08/03/2023 300 384 Nova Ljubljanska Banka dd
Total Denmarl 1489 67500 due 0941012021 200 240 3.400% due 02405/2020 300 248
{Cost $1,348) 7 B00% dus 060312026 a0 1,968 .
' Total SI 348
9.250% due 060312022 500 76t EG“M " 53:;"'3 _—
Unipal Gruppo SpA
3.250% due 092312030 100 124
Cityeon 0YJ
3625% due O/10/2008 (o] 100 i [ =
) | {Cost $5,906) Abanca Carp. Bancaria S.A.
Total :'"'ﬂ'"' —nr 5.000% due 01/20/2026 ialio) 200 259
Cost $120
L= ) EHSEV BHANNE“S[Z 3 5 Banco Bilbao Vizeaya Argentaria S.A. falib)
AANCE 8 NOTES 2 K 5.875% due 08/24/2023 600 770
: e I Funding Sterling 1LP 5.000% due 01/15/2026 400 503
d S 5 BMdidue 11ON20N @l GBP 200 10 ST EAE
BNP Paribas $.A. fal(b b
1 525%3 m";ﬁmgﬁ ! ] - w0 HSBC Capital Funding Dollar 1LP 4.125% due 1111272027 200 24
7475% due 081192005 1,685 1985 101765 due 06/30/2030 2} $ (il 1,326 4.575% due 01/14/2026 2,200 270
. B Tatal Jersey, Channel Bankinter S.A.
Credit Agricole S.A. (alb} . e ] o
T e AP W D . I:IantﬂssI - _ LTIT B25D% due 01/17/2026 ialiol 200 270
7.500% due 0B/23/20268 GBP 1,300 aq4p  (Cost51.426) CaixaBank S.A. fafib
’ B 760% due 0/23120126 1,600 7042
Socists Generale 5.A. (alib d g
e - b 5.875% due 100872077 500 Bl6
8.000% due D8/75/2025 1,50 1,531 e 7RI 2 k) |
— Abertis Infraestructuras Finance BY Total Spain 8711
Tatal France _ B3T  ogkqusDI2R0N Bl EUR 500 78 Cost $7.71) —4
{Cost $5,457) 05t §7,
BN AMRO Bank NV
4.375% dus 09/2212075 lallb} 200 57
Athora Netherlands NV e . N
(Nam———— 7.000% dus B/19/12025 lallp} 500 819 Cradie Suias:‘ﬂnmp AG {al(b} )
4.000% du 1210512030 BR % Cooparatieve Rahabank UA e & &I g0
£.500% due 10,05/2028 falls am 550 2100% dun DB/29/2026 lalls) a0 @ ? 13;:; :“9 g?*;;ﬁgg? ‘ggg 1;122
f oue U/ L a
Deutsche Bank AB ING Groep NV (alb! 7.250% due 09/1212025 Bl 453
1.375% due 02/17/2032 500 §03  4.875% due 05116/2028 § 73 7 500% due 074172023 00 278
4.625% due 10/30/2027 Jallb] 800 988 5.750% due 11/18/2028 900 58 7.500% due 12/11/2023 775 B8
5625% dug 05/19/2031 1,100 1505 B.500% due 04/16/2025 450 503
£ 876% dus D4/16/202 00 08 UBS Braup AG [allb]
Tatal Barmany 3859 5.195% dus 07/28/2025 200 218
{Gost $3,694) LeasePlan Corp. NV 5 750% dus 0/19/2022 EUR 500 512
7.375% dus 052912024 lallsl  EUR 200 286 —
Total Switzerland 4,329

Telafonica Eurape BY
43750 due 1201412024 {al 400 515

(Cost $4,118)

Lz RIa—F XL X227 4—X 7728 M) iE 8L RIa—F FyEH)L EXa2UT—X 77 KC) OFE
FERERNRT 7 R T,
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PRINCIPAL PRINCIPAL

AMOUNT WALUE AMOUNT VALUE
{0005 {000s) {0005} 1000s)
NITED KINGDOW 24.0% Tatal United States $ 1318
(Cost $1,201)
Aviva PLC
4.000% due 06/03/2055 GBP 1004 154 [SHORT-TERM INSTRUMENTS 5.0%
Barelays PLC (al(b}
6.125% tug 12115/2025 § 1,200 1,381 Federal Home Loan Banlc
7.250% due 03/15/2023 GBF 800 856 0.018% dua 09/01/2021 Id} § 400 400
7.875% due 08/15/2022 400 584 —
HSBC Holdings PLC (allb) )
4.600% due 12117/2030 & 20 08 .f\uslr:lla and Nnv; Zealand Banking Graup Ltd.
4700% due 0/09/2031 o 208 i 44&.\ due 770172021 AUD f 31
4750% due 07/04/2028 R 1000 T [ G OF v B ikl
6.000% due 08/29/2023 500 781 Bank of Nova Scotia
Logal & General roup PLC 0.005% due 0701/2021 5 8
5825% due 03/24/2031 lallb) ~ GBP ) 310 BNP Paribas Bank
Lioyds Bank PLC 10,7805 due 07/01/2021 EUR H 3
0.300% due 08/31/2021 (3| § 100 kS Gitibank N.A.
Lloyds Banking Group PLC 0.005% due 07/01/2021 § 7 7
7.875% due 0B/27/2028 bl GBP 1,300 2,258 Cradit Suisse AG
National Westminster Banlc PLC 11.830%1 due 07/01/2021 CHF U 1
1612 dug 07705/2021 1al ~ EUR 40D a7 DBS Bank Ltd.
Nationwide Building Society 0.005% due 07/01/2021 $ 183 153
5.750% due 0B20/2027 lallb}  GBP 200 310 DnB Bank ASA
Natwast Group PLE (a)b] 0 ieunrm due 0710112021 EUR 1 2
4.500% due 03/31/2028 20 iz [ AT ¥ g L
4.800% due 06/28/2031 § 300 302 HSBC Bank PLC
B.000% due 12/28/2025 700 782 10.780%] due 07012021 EUR b 2
8.625% due 08/15/2021 200 i 0.005% due 07/01/2021 6BP 12 18
Santander UK Group Holdings PLC (a){b) JPMorgan Chase Bank N.A.
6.750% due 05/24/2024 GBP 200 308 0.005% due 07:01/2021 $ 158 159
7.375% due 05/24/2022 1450 2,118 T ———
Standard Chartered PLC fa)b) 0.005% due D7/01/2021 54 54
e e
£ Gl LT = 0.005% dus 07/01/2021 2 2
Virgin Money UK PLC Sumitomo Mitsui Bankin|
oy g Corp.
A 0l e OBP 00 BUS 4y 7a0eu) due 0701/2021 £UR 53 8
1136 g5y ue D710 [ 135
0.005% due 07/01/2021 BBP B 10
Sumitomo Mitsui Trust Banl Ltd.
Nationwide Building Society §0.780%)] due D7/01/2021 EUR 3 i
10.250% 1,578 3,578 0.005% due 07/01/2021 $ 9 9
Natwest Group PLC 0.005% due 07/01/2021 GBP 88 84
2 467% ial 200 1% 963
3,778
Total United Kingdom 17914 0.027% due 11/12/2021 580 900
{Cost §15,411) 0.037% due 08/24/2021 200 0
1,100
PRINCIPAL
AMOUNT
1000s) 0.043% dua 10:05/2021 1) 1300 1,300
EAETH B Total ShortTerm 3,763
{Cost $3,763)
American Intarnational Group, Inc. N N
- ; " Tatal Invastments in Securitias 97.8% $ 72,852
5.750% due 04/01/2048 § 300 34 (Cost $55,098)
PUEH, (0 Financial Derivative
2875% due 0302/2025 ]al  EUR 300 363 nstruments [akf) 2.1% 1558
Deutsche Postbanlt Funding Trust |11 {Cost or Premiums, nat $0)
e e e TG i 8 Other Assets and Liabilities, net 0.1% 105
Liberty Mutual Group, Inc. Net Assets 100.0% $ 74515
3625% due 0523/2058 00 485 —=
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS ™, EXGEPT NUMBER OF GONTRAGTS}:

= A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if appli p next <all date.
{b) Contingent convertible security.

{c) Securityis in default.

(d) Coupon represents a yield to maturity.

fa) FINANGIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

Unrealized
Expiration #of Appraciationf Variation Vargin
Description Typa Manth D iati Assat Liability
Eurn-Buxl 30-Year Bond September Futures Short 0972021 3 § (131 $ ) $ il
Euro-OAT 10-Year Bond September Futures Short 052021 25 1181 ) 1zl
U.S. Treasury Z-Year Note September Futures Long 08:2021 [ 1 0 0
U3 Treasury 5-Year Note September Futures Long 0872021 56 128 1 0
U.3. Treasury 10-Vear Nots September Futurss Long 0872021 B5 44 ] 0
U.3. Treasury Ultra 30-Year Bond September Futures Long 072021 1 g 1 0
United Kingdom Treasury 10-Year Gilt September Futures Long 082021 3 4 0 0
Total Futures Contracts $ m $ 1n 3 (1B}
Unrealized

Pay/Receive Waturity National Market Appreciation/ Variation Margin
Floating Rate" Floating Rate Index Fixed Rate Date Amount Value (Depreciation) Asset Liahility
Recaive 6-honth EURIBOR 10.2504%1 06152026 EUR E,600 $ 8 $ 14 4 [ 5l
Receive §-honth EURIBOR 0.000% 09/15:2031 500 7 0 0 i
Receive §-honth EURIBOR 0.500% 09152091 1,250 1 7 0 5l
Pay Sterling Overmight Interbank

Average Rate 0.250% 09/15:2023 GBP 300 0 0 1 0
Pay Sterling Overmght Interbank

Average Rate 05004 081152026 1,600 0 2 0 il
Receive Sterling Overnight Interbank

Awerage Rate 0.750% 08/15:2031 1,800 15l (L] 0 ]
Recaive Sterling Overnight Interbank

Hwerage Rate 0750% 03152051 1,600 44 1451 0 0
Total Swap Agreements § a4 $ (28) $ 1 % {16}

The following is a summary of the market valug and variation margin of Exchange-Traded or Centrally Cleared Financial Del

rivative Instruments as of June 50, 2021

Cash of $960 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as of June 30, 2021. See Note 8,

Master Netting Arrangements, in the Notes to Financial for more

Financial Derivative Assats
Variation Margin

master netting arrangements.

Market Value Asset Market Value ¥
Purchased Swap Written
Qptions Futures Ag Total Options Futures Age Total
Total Exchange-Traded or Centrally Cleared $ 0§ 1% 18 12 8 0 ¢ 116 § (16) § (32}

This istrarent faz 2 fo; sterti effect ve catz S2e Mo 2, Secr s Trznsact 0g ard reestment Incore, 11772 Moes to Tinar

23l Statements for furhe- ot an

if) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Sattlemant Currancy to Currancy ta Unrealized Appreciation/{0apreciation)
Countarparty Manth be Dalivarad be Recaived Assat Liability
BOA 07)2021 § 132 EUR 108 § 0 $ il
BPS 07/2021 EUR 20 $ 52 7
BRS 07/2021 § B2 ELR B2 0 1]
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Settlement Currency to Currency ta

ty Manth be Delivered be Received Assat Liability
BPS 07;2021 § 178 GBP 127 § 0 § Al
GLM 07/2021 CAD 135 $ 12 3 L]
GLM 07/2021 GEP 10,061 14,224 125 L]
HUS 07/2021 CAD 133 108 2 1]
HUS 07/2021 EIR 511 615 9 0
HUS 07;2021 § 1,391 EUR 1142 0 (381
HUS 07;2021 14,191 GBP 10,253 0 2n
HUS 08/2021 GBP 10,253 3§ 14,182 27 L]
JPM 07/2021 CAD E64 245 g 0
JPM 07/2021 § 96 EUR 0 0 i3
(A 07/2021 GEP 198 $ 15 2 0
RYL 07/2021 121 m 3 0
38X 07;2021 EIR 21,563 26,012 798 0
§CX 08/2021 20,846 24,737 0 0
TOR 07/2021 12,504 15,286 468 0
TOR 08/2021 CAD 832 753 0 0
TOR 08/2021 EIR 12,9687 14,557 0 0
Tatal Forward Faraign Currency Cantracts § 1,651 $ {73

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledgedireceived)as of June 30, 2021

Financial Derivative Assets Financial Derivativa Liabilitias

Forward Forward

Foreign Total Foreign Total Net Market  Collateral

Currency Purchased Swap Qver the Currency Written Swap Overthe  Value of 0TC  Pledged/ Net

party Contracts Options Ag Counter G Options Ag Counter Derivatives  (Received)  Exposure'

BDA $ ) § 0 § 0 § 0 § 14} § 0 $ o § 14l $ 141 § 0 $ 4
BPS 7 0 0 7 1 0 o Im B 0 §
GLM 518 ) 0 328 0 0 0 0 328 13301 2l
HUS B 1 0 3 1653 0 a i85} 1271 0 1271
JPM ] 1 0 ] 13 0 a i3l ] 0 B
WYl 2 0 0 2 0 1] o 0 2 0 2
RYL 3 1] 0 3 0 1] ] 0 1 0 3
SCx 795 0 0 788 0 0 0 0 73R 1620 178
TOR 468 0 0 468 0 0 1 0 468 1360 108
Total Over the Counter __ $ 1,651 [] [i] ] [I] § 1651 § (73 ¢ 0 $ 0 $ 73

Fet gxp e =praeents tha w7 reca
sl ggeen il e s

AIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is a summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Frincipal and Other Risks, in the Notes to Financial Statements on risks of the Fund

vl that wald be die “ramite the countarpaty in U avant of cefault Cxposure ram OTC * narciz| ceuatia Netruments ¢an oly b2 71120 acres 135 08 gwared Jnker te sare
S ot B, RAuster hzling Sragerenss, i e Mates L Firnci SISt [ 1w e on e irs e rellieg sna et

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of June 30, 2021:

Derivatives not accounted for as hedging instruments

Fareign Interest
Commodity Credit Equity Gurrency Rate
Contracts Contracts Contracts Cantracts Contracts Total
Financial Derivative Instruments - Assets
Exchange-traded or centrally cleared
Futures § 0 § 0 § 0 § 0 § " § "
Swap Agreements 0 0 0 0 1 1
§ 0 § 0 $ 0 § 0 § 12 § 12
Over the counter
Forward Foreign Currency Contracts § 0 $ 0 § 0 § 1,851 4 0 § 1,651
§ 0 § 0 $ 0 § 1,691 § 12 § 1,663
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Derivatives not for as hedging i

Fareign Interest
Commodity Credit Equity Gurrency Rate
Contracts Contracts Cantracts Cantracts Contracts Total
Financial Darivative Instruments - Lia
Exchange-traded or centrally clearad
Futures § 0 § 0 § 0 4 0 4 1161 § {161
Swap Agreements 0 0 0 0 1181 1161
§ 0 § 0 $ 1] E 0 % 1321 $ (321
Over the counter
Forward Foreign Currency Contracts 8 0 8 0 $ 1] $ 1731 $ 0 $ 1731
§ 0 § 0 $ 0 $ 1731 $ 1321 $ 1105}

The Eftect af Financial Darivative an the of ions for the period anded Juna 30, 2021:

Derivatives not aceounted for as hedging instruments

Fareign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) an Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures § 0 § 0 § 0 § 0 L] 13361 § 13861
Swap Agreements 0 0 0 0 184 161
§ 0 § 0 § 0 4 0 4 268 k] 368
Over the counter
Forward Foreign Currency Contracts § 0 $ 0 § 0 § 15,2331 § ] § 15,233}
Swap Agreaments 0 i 0 0 0 131
§ 0 $ i3 $ 0 § 15,2331 § 0 § 15,2361
§ 0 § [5l] $ 0 § 15,2331 § 386 § 14,8681
Net Change in I ppreciation (Depreciation) on Financial Derivative Instruments
Exchange-traded or centrally cleared
Futures § 0 § 0 5 0 § 0 § 17 § 17
Swap Agreements 0 0 0 0 67 67
§ 0 § 0 $ 0 4§ 0 k] 84 4 B4
Qver the counter
Forward Foreign Currency Contracts § 0 § 0 $ 0 H 2,014 H ) § 24
Swep Agreements 0 5 0 0 0 k]
§ 0 § 9 $ 0 k3 2,014 k3 0 § 208
4 0 § 5 $ 0 4 2,014 4 84 § 2,103

AIR VALUE MEASUREMENTS

The followeing is a summary of the fair valuations according ta the inputs used es of June 30, 2021 in valuing the Fund's assets and liabilities

Fair Value at Fair Value at
Category and Sub-category Level 1 Level 2 Level 3 06/30{2021 Category and Sub-category Level 1 Level 2 Level 3 06{30/2021
Invastments in Securities, at Value Investments in Securities, at Value

Austria Netherlands
Corporate Bonds & Notes § 0 & 1818 § 03 1,818 Corporate Bonds & Notes $ 0 % 532 % 0 % 6,542

Canada Freferred Securities 0 3,761 0 5,761
Corporats Bonds & Notes 0 750 0 750 Portugal

Denmark Corporate Bonds & Notes 0 150 0 190
Corporate Bonds & Notes 0 1484 0 1,484 Slovenia

Finland Corporate Bonds & Notes 0 8 0 348
Corporate Bonds & Notes 0 1 0 17 Spain

France Corporate Bonds & Notes 0 LAl 0 871
Corporate Bonds & Notes 0 6,317 0 6,317 Switzerlend

Germany Corporate Bonds & Notes 0 4,329 0 4,329
Corporate Bonds & Notes 0 3,968 0 3,958 United Kingdom

Ireland Corporate Bonds & Notes 0 14,136 0 14,136
Corporate Bonds & N otes 0 2537 0 2537 Preferred Sesurities 0 3718 0 3778

Italy United States
Corporats Bonds & Notes 0 7,277 0 7217 Corporate Bonds & Notes 0 1318 0 1318

Jursey, Channel lslands Short-Term Instruments 0 3,763 0 3,763
Corporate Bonds & N otes 0 1117 0 1717 Total Imvestments § 0§ 72852 ¢ 0§ 72830
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Fair Value at

Category and Sub-category Leuel 1 Level 2 Lavel 3 06/3012021
Financial Derivative Instrumants - Assats
Exchange-traded or centrally
cleared § [/ 12 3 [ 12
Over the rounter 0 1,651 0 1,651
§ 0§ 1BR3 § 0 ¢ 1863
Financial Darivative Instruments - Liahilities
Exchange-traded or centrally
cleared {16} 1161 0 (321
Over the counter 0 173l 0 (73
8 e ¢ 188) ¢ 0% 1105
Totals $ (16) _$ 74426 3§ 0§ 74410

There were no sigificant transfers into or out of Level 3 during the period ended June 30, 2021
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PRINCIPAL
AMDUNT VALUE
i000s) 1000s)
INVESTMENTS IN SECURITIES
[SHORT-TERM INSTRUMENTS 5.9%

Australia and New Zealand Banking Group Ltd.

0.005% due 07/01/2021 § 4 % 4

Citibank N.A.

0.005% dug 07/01/2021 2 2

DBS Bank Ltd.

0.005% due 07/01/2021 4 4

JPMorgan Chase Banlk N.A.

0.005% due 07:01/2021 4 4

National Australia Banl Ltd.

0.005% due 07/01/2021 1 1

Sumitomo Mitsui Banking Corp.

0.005% due 07/01/2021 3 £l

13

0.020% due 09/02/2021 800 800

0.048% due 07/20/2021 200 a0n

0.050% due 09/08/2021 500 500
2,100

0.028% due 10/05/2021 lal 500 00

Tatal Short-Term Instrumants 2,718

{Cost $2,718)

Total in iti 2,718
{Cost $2,718)

UNITS
1000g)

INVESTMENTS IN AFFILIATES 45
OTHER INVESTVMENT COMPANIES 95.2%

PIMCO Bermuda Capital Securities Fund {M)

{Cost $37,241) 2,641 44,259
Tutal Investments in Affiliates 44,259
{Cost $37.241)

Total Investments 101.1% $ 46,977

{Cost $39,959)
Financial Derivative

Instrumants (b) (1.0%} (485)
{Cost or Premiums, nat $[263))
Other Asssts and Liahilities, nat {0.1%]) {1
Net Assats 100.0% $ 46,482

INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS )

A zero balance may reflect actual amounts rounding te less than one thousand,
(a) Coupon represents a yield to maturity.

b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to Unrealized AppreciationfiDepreciation)
Countarparty Manth be Dalivarad be Recaived Assat Liability
BRS 07/2021 § 470 JRY 62,000 § 0 H 21
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Strike Expiration Notional Premiums Market

Counterparty  Descriptian Price Date Amount™ {Received) Value

GLM Call- 0TC U3, dollar versus Japanase yen ¥ 108700 07082021 11,600 § 1621 § 140
MNGF Call - OTC U.S. dollar versus Japanese yen 108.500 07/02:2021 11,600 (70l [158)
MNGF Call - OTC U.S. dollar versus Japanese yen 110.300 07A18:2021 11,300 (671 (98]
MNGF Call - OTC U.S. dollar versus Japanese yen 110.500 07232021 1,700 (64 (921
Total Written Options $  (263) % 1483

The following is a summary by counterparty of the market value of OTC financial derivative instruments and collateral pledged/ireceived]as of June 30, 2021

Financial Derivative Assets Financial Derivativa Liabil

Forward Forward

Foreign Total Foreign Total Net Market  Collateral

Currency  Purchased Swap Over the Currency Written Swap Overthe  Value of 0TC  Pledged/ Net
C ty Contracts Dptions A Counter Caontraet: Options A Counter Derivatives  (Received]  Exposure™
BPS § 0 $ a § 0 $ 0 § 120 § 0 $ a § 121 $ 12] § 0 $ (2l
GLW 0 0 0 0 0 (1400 a 1140) (1401 0 1401
NGF 0 0 0 0 0 (3431 a 1343] (3431 0 (3431
Total Over the Gounter___§ 0 $ a $ 0 $ [ $ ) % (@83 & 0 $  (485)

e 0e ar ouirEcy oo es of June 30, 2121
e 0 eonae s

132va32) that would be due “romfic the ount=rpa Ty in e event of cefault Crposure Tar OTC * nareel

s et for ware ferre

" The J [CLEN Casin
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a2 DETUTEs £3n 01l b2 1120 a0r0ss 18 eriio | Lver B InEr 178 5 e
CIPITEEE FCLIr g e ent:

RIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is @ summary of the fair valuation of the Fund's derivative instruments categorized by risk exposure. See Note 7, Principal and Other Risks, in the Notes to Financial Statements on risks of the Fund

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of June 30, 2021:

Derivatives not accounted for as hedging instruments

Fareign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Cantracts Contracts Total
Financial Derivative Instruments - Assets
Qver the counter
Forward Foreign Currency Contracts § 0 § 0 § 0 § 0 $ 0 $ 0
Financial Derivative Instruments - Lial
Over the counter
Forward Foreign Currency Contracts § 0 § 0 § 0 § i § 0 § ]
Writcen Dptiens 0 0 0 (4831 0 14831
§ 0 § 0 $ 0 5 (4351 § 0 § 14851

The Effect of Financial Derivative | an the of D ions for the period anded Juna 30, 2021:

Derivativas not accountad for as hadging instruments

Fareign Interest
Commadity Credit Equity Currency Rate
Contracts Total
Net Realized Gain {Loss) an Financial Derivative Instruments
Qver the counter
Forward Foreign Currency Cantracts $ 0 § 0 § 0 H 4.0771 § 0 § 14,0771
Written Options 0 1 0 4,210 0 4,210
§ 0 $ 0 4 0 4 133 4 0 4 133
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Derivativas not

for as hedging i

Faraign Intarast
Commadity Cradit Equity Currancy Rata
Cantracts Total
Net Change in I ppreciati i on Financial Derivative Instruments
Qver the counter
Forward Foreign Currency Contracts § 0 § 0 $ 0 § il § § 12l
Written Options 0 0 0 (1601 11600
§ 0 § 0 $ 0 k3 (1621 5 5 11621

AIR VALUE MEASUREMENTS

The tollowing is a summary of the fair valuations according ta the inputs used as of June 30, 2021 in waluing the Fund's assets and liabilities

Fair Value at

Category and Sub-category Level 1 Level 2 Level 3 06/3012021
Investments in Securities, at Value
Short-Term Instruments § 0 & 2718 % 0 & 2718
Investments in Affiliates, at Value
Other Investment Companies 44,259 0 0 44,259
Total Investments 44755 2718 % 0 & 46977
Financial Derivative Instruments - Assets
Owar the counter § 0§ 0% 04 0
Financial Derivative Instruments - Liahilities
Over the counter $ D& 1485) & 04 1485}
Totals $ 44258 5§ 2233 0§ 46492

There were no significant transfers into or sut of Level 3 during the period ended June 30, 2021.
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