P o=,
SBI Asset Management

BREEDEHRAN
202045 A 8 H
SBIZ7tEYrI RO AV MRS #t

Fa—nL-)—rb)FIL-FLIT7 L T7UR(EAHERE) (B M) TIL-TLITL)
FERERZIFUROLADEBIREEDEHSE
ERIFZTAO—NL Y=, M T -FLITL-T7oREAPRE) (LT TR I7URIEVWWET, ) 2B

W& HIHYNESITSVES . AT7U RO EBEREMZR THLANEREEFRIMHCS Fyo—/\L-1—b-
RITI-TLIT7 L-T7VR IO S ADERBEAUTOBYRELFELIZOTIMERLLIFET,

| 2020 £ 5 A OFRER | [C5%12020 % 4 AORRAE
| A7 -L—T L | REL

XEFBEFRE . ZBAYAICRESNET,
[SL=7L-00—N)LthoDHARIREEICET a40H]
LHIIULTOERIASAS T - IL—TILEERBEEELV-LEL,

o HEFEBEEICAMNDINMBIRZIL RARELTFREGIRENENTOES  LOLGAL . KERERFIE
HER(FRB) PEEEICIAIKRBELGH T BEEBEANEVSLBERICEDIRVEETXAMRER (T,
HEESEMERELRABREZRTOBRVH TAAIRELNHLIERTVET,

® F AAFTOIARNTOEHRNGLFTIAERBYAATRELERB@EKL. TEETOOVIZ IUEFR®
RERORVYHAFIORET HAIRRMELHIHEZATVET,

o SLEHEESEFEEOKRCEBMEREGHAFNS. BAKIADKNLAGAL T L—TILEE
RON=LFELz, T, OV 7RO FEELLBEL TRENRZ EFETHY . TIK5,640EF LB LD MIRK
NEEFERL. PRBTHABEHFICAIFTIZNABEEREZTOTNDIES, OV T L—TLHMDEEL
HEBELTEFHFCMZ ., F7oF A2V (BEBENEL) OREEBMKLEL -,

UEDEBMNS, HADBRBREEZRNLALOD T L—TIVIZEEV-LELT,

[ RTITURR., FERANRET AAERAERASITEN T, LT LT O— LHORENE ISR BRI BEEOESTERY
| FREOESTBERETHEENBIL TV EHEDBE OB, SRIKE, RBHEEEEL . KELEFIHLTHEMOICE
| HAEL 1 BEEEARELET.

XEHFTHALTVIRBREREL=N—R) HREZEDRFTHAL T VIR P ENHY-HNAVL- RV AV TYYZ-TA—
R, FEEDOEETIBAVTIIRIE P BLAY - HNAVNRUR A TYHR-IR—DU 5 -v—yY-TO—RELFET,

BHTEART7URCONTEEHEBREEERZITINRALTENWET DT, SRELEDLOBIER
DIFE. KBLLEBVEBRLETFEYS,
HE

OFXREHMIL. SBI7 UM IR AR EHMMEE TEDLHMLIT —RIEIEERSNTEYETH, TOEESE. TEMITOVTREE
THLDTRBYFER A - FRFEUCERENDIENHYFES OFENBDIT ST, MEZFZBENLOTHY., FHEROMER. BiEFE
FRIDZLDOTEHYFEE A, ORBERIIEEBEZOHIFFITRELET OT, BEMEBIIEBLET, LIzA> T TR REEHYFE A,
OREERDERICEIERBZIATRBEDERITFTELET . OBHAHDEICEBTREFHRAZ (BHRREE) ODNBEHERD L,
BERB S TIHIEEEEN,

-1 -



SBI Asset Management

J27VREDER

. BEAMGAI 339% (B :30%)% LIREL TIRERH AR ST MM EERL TRLELLET, HELERS
BABTER o smnabheda,

ERpEREE ?ﬁfﬁ AZMHEOBEREOELEMEBITHL T 05%ERLTHLEE. CHRE @ BICTRBVEES
T7UROB 2 OB EREEICE 1.254% (Fitk: F 1.14%) £ RLTHR-EBLELET ERHMEERE LS
EREEER N BHERRFELXERRTOLEITT7UEDOIIONET . BE. RT7U N REMRET HREIET
(EsEHRE) DS INRL -, REBOEBRNREMNICEIBT HIEFTMANILE 1.894% (D) FEEICHYET,
1S FEEREN = Z AR P D B lZE x {SFE BN =

I7UFDEERER. AMAHFTERICOILITEZAFHN. EAFTHONEFICESLEER. ArEHR
TDtnER Z0RERE (FlFESELE. BRREE. AMASFREE. ERBEEFOEMN-RERFE) HMETH
BEUFHH EMNLESMNET . AE. WD BERL. EEERERE ERRRLEICLIVETHTHHDTHY . FH/Il
ME, FRBELGLEETRT CEATEEE AL

REZEOBERICCREBVECFHMEORHEBEICOVTE, 770 FEREESNIPRMFICSLTRLGYFETOT, KRR HENTEFE

REIRY

[(EZ£@RNEHZEE]

RI7URIE EBEDOHLHRMAFFIRELETOT, REMBEEBLET . T NEREEICTABIRILHYES L
HOT REBDERDRELKRIIRIESN TODELDTIILC, REMBOTHICKY . BRERY RETAZIAL I ENHYFE
T ERAMEICELEMNBRUBERE, TATREEOERITRELETY . . REGRITHEITEELEQGYFTT . AT7UFORAE
MEDTLEHERELTIIUTOLDOAHYET . 4. BEMBOEHERILUTICRESNDI LD TEHYEE A

‘

<ELEBER>

i E;IRY

RI7URIE, FERERRETINEREEIEHICBFTIRTVTWEIEEEL T REMIC ETF FHEFETOH LM FI(C
REZLFY . REMLGRENREGS ETF O L AN —FETEROFFEOCTE TOFRFOREEZRTEYLET . F
. BT EOERRRICLRZESN. AR ESBETT PR EFICHRoEEICE, HEREXOKRMEIARESCTEL, REES
AEURLEEACEDIEDHYET . COFEE . RI7UFOREMEATHEER T, REHEREWDIIELHYFET,

H—Fa— LR IZEESY RS

AI7URDEEHRERMRET DNEREERASFISEATIHN\—Fa— LB TIEUTOURINHYET,

S A—N\JL)—FETF ADBREEFNEFND ETF #8BT 30— T avDiYEHEAEHEDS O—/\L-1)—k-h/3—Fa
—LERETIE. £ J—FETF DA LFELIIEETEL. ThEADI—ILA T ar OEFITEME LU LOE LYRIIKRET S
LITHYET . FDBE. AT ar TLIT LIIZMAIENTEZLOD, I O—/\L-)—FETF [TREBELEBSICHREERR
NEBAREENDYET .

SERBEADERELAICHTIEREBEDI—ILATavOFRYEEAEHLEIRE - W/ —Fa—)LEKETE., BIREEAMAIC
HLTERLEGATH, =LA T ar OEMITEME LU LOELEANAYRIERET 22 LIHYET ., TDIHEE. AT ar-TL=
T LIEZTRAIENTESLDOD GERBEICRELIIGAICHRBERREN L LA REEABHYET .

A= LA T arvDFEYETIEIZEYBONDA T - TLIT7 LOKEIR, HRFYEITORADMAZKEOCIERITHKE,
BEBEKRSTA)T1)  EFTEMEECOHM. £FKE, BBY (H8) KE. FEREFERDOERICKVRFEYETOT. B8
ELE=&S3BATLar - TUIT7 LADOKENEFRE TERLAREEADYET,

EHILEa— LA T3y OFHEE (L. SEE R ISR KEORSTAUTAALRLESEAZFICIZERL. ThIZKVBLXERY. 7
VROEEMBENTETEIENHYET,

BHNR—FO— )LEBEORERRIE. 7T arV WG OEMITEBDERICE TRESNET , T, EFITHEB T TORIZHEHE
PIERT MR EBAIELTH AERITHEBER LU EDELAYRIIRETHILITHY ELNAYREZSTEE A,

BHNR—FO— )LERRICEWNT, BEDEMNITHEHB CEEN TELEEES. BEWN—FO— )LEREZEEL-ISADELNYR
%, BB ER ISR ESNAERTEERETOELAYRIZEEINET OT, ZORICUYOKEETTEBIAEELTH.
AI7UROEEMEBD RIE ILBIRIZHSTREEABYET,

OFXREHMIL. SBI7 UM IR AR EHMMEE TEDLHMLIT —RIEIEERSNTEYETH, TOEESE. TEMITOVTREE
THLDTRBYFER A - FRFEUCERENDIENHYFES OFENBDIT ST, MEZFZBENLOTHY., FHEROMER. BiEFE
FRIDZLDOTEHYFEE A, ORBERIIEEBEZOHIFFITRELET OT, BEMEBIIEBLET, LIzA> T TR REEHYFE A,
OREERDERICEIERBZIATRBEDERITFTELET . OBHAHDEICEBTREFHRAZ (BHRREE) ODNBEHERD L,
BERB S TIHIEEEEN,

-2 -



P o=,
SBI Asset Management

Ay THEIIZETBRIRY

RIFURNEERERRETINEREETRIIHFICHBFTEIRTYTREIE., 77V FDEEDLLELIMNELLTHEFEARIZELA

. JB—NL- =k ETF EABIRE DT L7 LABKROBREREEZZEZTHEZNTIOT. RIVTHEIOHBFADERIRIE
DEEEZT. TORESIZEY, BYUORNESYDIEIERITTCETREERIVRINHYET,

RENRETHNEREGTIASRIL. RVVTHEIOEFAMNEREICIEEITE5 0—/\L-)—k ETF 04T a2 BEI2o0L TR

ALDEMEFELTEYER A,

BERNRETINEREETIISHTE. RVYTESIOHEFEANSB R UZNEREETTSOMEEHANEDIEREEZZMAE

TRIYTREIDHEEADERIRIDERERYET A, RTVTIREIDHEFEAIZHELLZHFREBIT. FOMTRDEEAELT

iﬁAl %, EROHGIEIRELLY  FEDBERREEZTHILIGHET . HFEENS T BRI ELIME TOS TELUVT
BEMELNHIENSEEERIIGELHYET,

AHIRY

RI7URIE, FERERRETINEREEALEHICBTIRTVTREIELELT. REMICHERTEEICRET L. A
EEDIRINELES , Tz KT7URRBRAELTHBEAYDETVELADT, ABEHOFEZERITES . #-T. AR
BETIE., ZOEEMENKECGHDTHEAREENDHY . COGE. T7VFOREMBEATETEIBNAHYES  Ff-. AEESI-
TLE7 LERICEVTGEBRBEESFAKRFLERAEIVENLEIZE, ChoOSFERINNARMNLRYET . 4. EMAE L
EEGSI(NDR) ZF AL ABIMEIZT5E M HYET . NDFOERSHEHE L. FHOARBREICHT HHFHFICLY. ERENSEHR
EERENDKELIRECERLGDZENHYFET . COBE. I7VFOREEMBOBEH =T, EROLZBREREDABTIEOE
HENLEEENDILDEREREMTSEENHYFET .

AR RY

EEMGRERNRELGHE LM ICLHTIE, BUs - BHFFEENTREA oMY, SEHIE| - NEABEGIFICET 2R H 5 H A
EEENY, HE-EREASERSNSIEENHYET . SO SEBFOEEDRI. BFL. ELHESAREETITREELHY
T NODHE., I7VFOELEMBENTETHBNLHYES .

REEYRY

REHGRENREGHEMAEFFOFR. TIBICHTIHSREL. BE - ERMEBFOLLL. ARBEMIEFFNTESL LT
iﬁd)iﬁ#ﬁ&‘-ﬁ_ﬁ TSESMEOEEE L. AREMAEFFORDIEICKEHELT T AREMIEFFORBIENMETLS
B FREARTTEGL 1Y FHLBEHTOREERVONDIELLG Y, TUNTATEDREDHEICRATEAEEIC
ot T BRREEAHYET . ChoDIBE. J7FDEEMEBEN TET BN HYET

KEBEEACEADIETE>

@ BEEAZCEADOEE. T HREEAFPEZE(RMFEREE)ZHOMNLDH. LLJITFEKFICEZIMYIZRY. AREIHEREC
it AN

O BEEFIEBZOHLELEDOTHY .. TARRIE. FIEVRIE. RU—EDEABRRDORIZTHLDTIEHYFEE A, LIzH >
T EBREBICEH>TETAEINT DA HYET

@ REEADHEEMIBOTEICIYEBEREZRDIRAVIE. REEZEZCBAODEEHNESILERYET,

@ BEERIHEETEIK FEREOFMRTEHYFEE A,

@ RITHEEFERMBEATIBAVWCEREERE. REEREEASDOIILHMETEHYEE A,

FiEet :SBI7 bR OAUMERA M D7 FOERADERFZITVET,)
EREMIGIEE ERMBRR(EBEIN S NMARS: —BRUEFEZAREERFE —RUEMZABRREBERERS

OX BRI, SBIZ YN IR DAV MER R HAMEE TEDLHIHLI=T — R ESEERSNTEYF T, TOERME, T2MECDOVTREE
THLDTRBYFER A - FRFEUCERENDIENHYFES OFENBDIT ST, MEZFZBENLOTHY., FHEROMER. BiEFE
FRIDZLDOTEHYFEE A, ORBERIIEEBEZOHIFFITRELET OT, BEMEBIIEBLET, LIzA> T TR REEHYFE A,

OREERDERICEIERBZIATRBEDERITFTELET . OBHAHDEICEBTREFHRAZ (BHRREE) ODNBEHERD L,
BERB S TIHIEEEEN,

-3 -



