L4772 FOHHEAIE. ROBYTY,

M 5 K

EIVRERAE S B A Ty 7 A

2 38 W ™

IR GREH

: 20244F 2 H28H)

SEI i 1

KE OB AE S TR OB & 2P D T
LEDET T N — L= T K ERA R A
Vo A (FREAN—2) (ST RS
R E AL LU CGER ATV £,

EERE XS

E AV
(RE—=77 v R)

SBI -iv=7—X - kE#
BERA T v I A <P —
Ty v NSRS EEE
Bt LET,

vYP—=77 R

ETF (G EEEREGER) %

TEBEENR L LET,

BRGFEES: (v —T 7 v
R AR L O EG&RE
BitiEs A R& £9,) ~D
FEBEEEOT, FIEMED
WEFERBED 5 %LLTF & L
E

~HW =77 NI HE~
DEEENA IR &2 3% T
FHEA,
SMVERRE E~ O FE R EE
AITIEHIRZ T £/ A,
BRSO EEREIIITVE
A,

EAIVEN
(REe—=77 0 R)

#MOA IR

KAREFERES (LG HRERER
AEREREES,) ~ORE
TG, EREMPEORIE PR
BDS5 WU T ELET,
SME G PE~ DR EFIE I
(IR 2 5 £ A
HA~OBEZEREITATVE
Hh,

vHF=77 R

HFalEl, JFHIE LT, 3A, 6 A, 9ABLID
12H D200 (IREH DOBAITEHER) 1Tk
FAEITO, JFHIE LCTULFOFFHZESW TR
WORNTEATVET, DECRSEEOFPHIT,
oy & B D T RRE PR OELY SIS (= —
77 v ROEEMPEIC BT AR S EINAED 5
B BIEMIEICE T D L Uiz (LT T4
R UEEM IS ] EWVWETL) 2B R ET)
B ¥ e BLOEELE GHizsz &4, &7 ALY SR

WERPR LU CEZEE LET,) So28me L
F9, PESOBCBRIL, Tt DS SRR TE,
BN S 2 R L TR AR E L £ T,
JFRIE LT, R ERRIR OB 2 SRR & s
T2 22D LET, 72720, ekt
SEANNVDBEDOB AT, HEREIThRnZ &
BV FT, BHREOERIC WL, FRH]
[RZEDT, EHOEATEHIILSE oA
4y &R —DOEREITNET,

tl\

ERMEE (2R

% 3 ERHA
HoM (REHE 202543 H21H)
e (EHE 202546 H20H)

SBI ivz7—X"
KEREBEAVTYIR
J7V K (F4RRER)
W 2 ERERRES (PRERY) )

BMBERE BN EHE AT RE

ZREDHETIEA

SRR O A 0 B LR L BT ET,
T, ISBI +ivaT7—X - KERAESA
VT I ATy R GEARREARD  (FRR Y
7 o L KERAES: (OECERED ) ) 1E, 20254
6 H20 015 6 IR 24TV E LT,

Z I OEMRE THER L BT ET,
A% ELBIEHE BN TCHY £+ X 5B
WH L EFET,

SBI Asset Management

SBI7yhIRTUAVMEX S
HIAHER AR T —6 — 1
BEWE bR
EiEE S 03-6229-0097
ZATHERD c EHEH D9 1 00~17 : 00

R—b_X—=Unb, 77 RORGIEE,
LR— MR BNV £,
https://www.sbiam.co.jp/




O E LIk DEREME

E ® @ W AT —7  TRERIE] e
CE I T N RS W a A B e
7 HEe | B e |siasesk | W
GHER) E E % % %| @AM
20244F 2 H 28 H 10, 000 — — 10, 000 — — 257
51 VR 1 # (2024423 H21H) 10, 094 0 0.9 10, 093 0.9 99. 454
A T 2 41(20244E 6 H20H) 10, 638 75 6.1 10, 744 6.5 99.1 780
5 2 ERR ] 3 1) (202449 H20H) 9,984 60 Ab. 6 10, 150 Ab.5 99.5 969
% 7 4 W1(20244F12 H20H) 10, 550 75 6.4 10, 830 6.7 98.6 1,103
53 VRN 5 11 (20254F 3 H21H) 10, 161 75 A3.0 10,519 A2.9 99.3 1,045
A+ ~7 1 631 (20254 6 H20H) 9,875 75 A2.1 10, 276 A2.3 99.3 1, 068
(1) FE A OREEMEIL, BOEROME T,
(E2) BIEROMBEMEL, BRELAZFRLTNET,
(TE3) JEMEMRERD IV RIT B 4A T,
(E4) H7 7 RI=Y =77 F2flAANETOT [REETEGERMALE ) (IEFHLRLFEH L TBY £9°,
(E5) R Fv=2 FZTN—LA=TREREMHRA 2T v 7 22 TFERAT TR L TV ET,
(FE6) N Fv—2rid, BEAOMEDP YT 7 > FOKEAEL [~ 5 LR L T ETS

(FE7)

O HEpHih DEAEMEE & HIRFDHERS

N Fv—7 OFEERIIENOBEIFT O EBICHE L THB L TWET,

. T T oFv—7  |RREGEE
kREH | FAE B % F B % At
Y g % % %
2024%F-12H20H 10, 550 — 10, 830 — 98.6
12HE 10, 559 0.1 10, 834 0.0 98. 6
%51 20257 1 HR 10,411 Al.3 10, 684 Al.3 98.9
2 AR 10, 246 A2.9 10, 524 AN2.8 98.5

(s x)
20254 3 H21H 10, 236 A3.0 10,519 A2.9 99.3

o B
20254F 3 H21H 10, 161 — 10,519 — 99.3
3SHR 10, 207 0.5 10, 535 0.1 98.7
%6 4 AR 9, 802 A3.5 10,112 A3.9 98.6
5 AR 9,795 N3.6 10, 106 A3.9 98.3

I
20254 6 H20H 9, 950 AN2.1 10, 276 N2.3 99. 3

(E 1) IARIEUEAG AR B AA A, ISTERIZI T,

(F2)
(#E3)
(FF4)
(E5)

NFv—713,

BTy v RE~wY—77 0 REMAANET O T [HBEEGERMALE ) [ IRELELZTLH L TR £,
RUF v =T ETN— b= T REREERA VT v 7 A TR CTHABRE L TV ET,
FRERDENY T 7 o ROKUMEMBE L F—127/2 2 L 5L TnET,

Ry F~v—7 OEFRIZENOBSIFTOEERICHE L THEH L TWET,

RUFv—l : TA— BT KEROSEA 7 v 7 A (THRHN—2)

TN— D= T REREGERA VT v 7 A, FEEKOK RV CEESFRBUE S TS D/ 7+ —~ V2R WET DR T,
RE, TN—BR=TRERAESRA VT v 7 A (A=) 1L, TA—b A= KERGERA VT v 7 A% b LI, Tttt
HLZbOTY,




WEEREDERKRESEDERAE (20245812H 21 HH 5202546 H20H £ T)
OREMEBEZDHF

(M) (B85M)
11,000 5,000

0o w N
10,200 V‘/\\\,’-'"‘M 3,000
9,800 “

2,000
9,400 1,000
9,000 | | | | | 0
2024/12/20 2025/1 2025/2 2025/3 2025/4 2025/5 2025/6/20
(fFRLFAE) (fFRIHAR)

— EAEfER (K3 — DEEEHREEEME (K8 === R2FY—7T (8 TEERER (B8 ‘

£ 5HE 10,550
FOHKR: 9875 EihnEcE BidA) @ 150M)
B & x: AL0% (INEDEEBIREN—X)

(1) RUFv—21F, TN—ER—TKEREMESRA VT v 7 A BRI CTHBE L TWET, FEMlIEP 1 2 28R E3 0,

(E2) _NoF~v—7i%, ERME (2024412H200) OENYS 7 7 > ROREAEME L F—I127e 5 X5 b L CnE T,

(£ 3) /ARG ML, DEle BlhAL) Z20BRHCHRELZ 0L AR LTHAELEZLOT, 77 v REAOFREN/R T 53—~
VAERTHDTY,

(E4) HReEHERETINEIDICOVTEBEENZHAOa—2C X 0 B £4, £/, 77 v FOBAMAEIC L 0 iBistt b iy
FT, Lo T, BFHREOBELMORNEZTT HOTIEIHY A,

(1 5) ABLeFRE LEMAEIT, TERRIIE (20244E12A20H) OEANEHEMAE & W — & 722 X 9148 LTV,

(E6) RvF~—7 OMEIFENORBIFTOFERHET TR L TWET,

OREMBDNETLEEBER

FHER
< KIHBEE MR (CPD) OMUSILIC K 2 K [E S RUEBIR ORI ~D i
- KEFROWAE A~ D HTF
« HARGFIEIZER LIz ifiho R
THER
AKEOA T VIR R VIS KD AKE S EE S (FRB) OF T ~— Rk
CKREEO FTFICEY U AT HHEORE Y
« AEROF LTIk S BETEOM &



OREIRIR

<KEEHTE>

KEE ST % KEOEEE OB & TRTHET, 20244F11H OKKHHRE T h 7 TRBBH L2 & T,
MBHERBOR DG KERFZ B L T2 & & blz, MBIRFPIERT 2 & 0-ENG . B9, KEL0FEEEIT4. 5%
N CAZ— F LT, ERBEME 720 F Lz, EBITF2025E0 1 H EAICIT4. 8% N ETERA LE LR, 20
%, b7 U T BHREOBBIBURIC X 2 RABEMESER I, EMESFIXENICECELRE, Ll 4 A 2H
Z R T T RIEDS, FEEBL, MR H10%, BARSCTEHOMBGI & FFERET D L. BEBIC X 5 KED
AT VIRENREY . AT EF ML RERV ELE, 20%, TIHORILEZT. T2 7 REES
BABLOIEM 2 F6 R 5 72 IERI AR B8 & R T L o0 T Ly RELOEEGERIE Y (T8 TH 5 R T T
4. 3% B ORETYERBI 242 F LT,

<SHEZETE>

WERRH ., K RS EICEIX F L7, 20244FE11H O R KERET NS 7RBBH L2 & T, W
B KBRS K ERF 2B L35 & & bic, MEGRENERT D & OEEN S KRELFN BRI L, HX4e
FIZECEE LBV S, MI66MTATAZ — L, AZMHEM E 72D F Lz, 20254 1 A 12131580 £ T
MR HERE LR, 0k, b7 U 7EHEOBBREIRIC L 2 RAEEENER I, BEMEFIXKTFIcET
7ozl &, BERPERIZSIE EF 7 e, OCHEBEMEZRY L, 4 AWAIC N T v 7 R RHRENSFHEA
BfiERETHELE, VAIZFT7OEERMED | M40MFHRE CHENELE Lz, mHORILEZIT, hFr 7
RAETEN— BB D IE 2 R KT 5 7 EIEMM R BB 52 RT L. FABRBEWRESI N, 146 Fi#E TUERII 24K 2
FL



OLIT7U ROR—+rT+ A

<YTrFUE>
FEHEEARTHLSBI - iv=T7—X - KEREEFRA LT v I A <P —7 7 RZEIAHFE SMICHA
NWCTEHEITWE LT,

<SBI *iv=z7—X - KEREEHFA VT IR 2P —T 7 F>

ETE (B GEEtars) ~ORE5im LT, WEHKOK MR TEESHBAMES TR0 X 2774 7 /L — A
NR—TKEREERA VT v 7 A (HBFER—2) ([CHET 2 REREZ B L CERAZITVWE L,

Ty FOERICHZ->TIE, 7Ty rny s « 77 K 7 ERAYP=XRNEHEITH Tliv 7 —R a7
KEFRGERTIHETE ] & R EEERIG L U THEAEZITOE L,

2B, BERMOBEEFAEROMALRICE L TIE, 95% L EOMALREZHER L E L, ERMIEROMEA
HEERIT98. 5% & e > TRV £,

OQHITF7FURDRUFI—Y LDEE

TERRII RIS T 2 0 B & B 08 L REMI AL s N> FY— 7 OBEZONE (ERIEER)
ABNO% LT, Ry Fe—l Thd [Fh—bs—s )
KERAEEA LT v 7 2 (HBE~N—2) | OREER
TH DN 1% %540, 1% EFY F Lz,

EARBEE LT, BREETFE A 2 F v 7 A2k 20 foe
LT vFr T eT— (RT3 —< ADTEHE) ., 77

A0 e

B0 peemm :

¥ R EMUAETRICE S D (EFEHI, & = 2 bR L0 7 rmE
YROX ¥y v aRYya rOERREOERNNHIT 40 prepe 6

S ET, (2025.3.21) (2025.6.20)

() Ny Fv—2d TN — AR REREEEA T v 7 A (MK
NR—2R) TT, fFlIEP 1 & T2 EE0,



OnEE

LR EEIL, B 7 7 v ROSELTEHC IS | EEMAKESCTINEIR 2 EZ2 MR L, TROMEY &
WieLELR,
RE. HEICH TTIETTMERNICHE LZINERIC X £ LTI, oA & F—0&EH 21TV E7,

0 HEREREOHNR
(AL M, 1 HR%72Y, BliAA)

%5 5 1 %56 1)
5 H 2024412 H 21 H ~ 20254 3 H22H~
20254 3 H21H 20254F 6 H20H
LA 75 75
(f ZE MMM AR L) 0.733% 0. 754%
M HIDISE 51 75
L DI EE LIS 23 —
Ry Bl kL SRR 609 645

(E 1) HEAIAERIT L G il e (BLAZY) ORI (DRLEIAZ) (ST DIETHY, 77 FONMERL TR £,
(E2) UHOWEE, SHORZEPSNTNEUELL FUIE T TRINL TO 272D B EIN NN TS L —B L 2WEaRH Y 7

O%S&RDERA &

<¥Y7yrF>
JlEfix, TERENZETHLISBI - iv a7 —X - KERAERA VT v 7 A -~HF—7 7 ksl
ZENICHEANE T,

<SBI -iv=7—X - RKEREGEHRA VT IR - vHF—T 7 F>
F& LTCETF (ESHEREFE) ~OREZ2E U T, KEOHEEBEHKER~FEMNHEE L, 7— b3 —7KER
BEBHEA T v 7 A (HBER—2) (GEIT 2 HEREEZ DI LET,



O1/FA&-YNnEABBRM (2024412 A21 B ~20254E 6 B20R)

5 5 M~ 6
H £ & & T HOH o % =
M %
(@) 13 7t W 3 0.032 | (a) {5 FEHM = VERIIY F o> -4 FEVERTAR X (3 FEa =2
(& & = th) ¢ D 0.012) | ZFE L= &40 O xH
Bk 72 = )| (D | (0.012) | RfFEMSEESFSEEROES, AEATOT 7> ROBFH,
BT D1 W B o e
(% 5 = th)| C D | (0.008) |FEAMEDEH, FE2H05OIRKDIATOH
(b) FEHERETFHCE - — | () EEZRETE =R O S B ZF T Aok (ERth O P Ak n
KIEHEFETHRHE, AMREARFORRH OB, BRI AL
EEIWER Y
(c) A filfi FiE 2% 5 5 | B - — | (o) MRESRIRG (B = {ERh O A MREA IS |+ (BRI h D493 e 4L
XA MRESR G B, A MRES OB OF LI LGN
B9 2 Bl
() = o il & 6 0.054 | (d) ZDOMUE I =1ERIR O E OfER -+ (ER T O3 4k N %

- th ( 1 (0.006) | FREERIX, MM BIT DIRERITEICIL > AMREAREORE

KOG D54 « BHEDBIRE B9 5 H
(& & & M) ( 2 (0.016) |BEERE AL, BEIEANZEIIXIL Y 77 ROERIHE L EH
(F Jall) (3 (0.033) | BAREEMEDOER - HIRIE A%
& 3t 9 0. 086

VERCH O S-E) FLEMmARIE, 10, 170 T,

(El)ﬁﬁ%jwéﬁ(%Eﬁ%@mﬂéﬁwm%ém%%ﬁh)m\ﬁm-%%t;n&ﬁ%nﬁmﬁﬁﬁﬁétw\%@%K&D%mbt
fln%’f\ o

(E2) WBRBUTEE A OBREEA L TVET,

(GE3) HE Z L ICHARMIEZMEEA L TOET,

(E4) FEELTIHE . AMERIBLOZOMBRIL, %77 > FBEAN TSP =7 7 > RRTH-T-8HD 5 5. M7 7 o RICk
5L DEERET,

(E5) AT 1T A Y72 0 OFNEID L Gz 51 ORI SEAEIAT IR L C100% 5 Uiz b T, AVAE 3 A& B HA L TOET,




(BB 1ER)

BYYERIATF OER - FHEIZ D > TR AORE (FAlE LT, BEETER, SRR TER L A MRESRIE]
Biabr<,) ZHIP ORI BSOS EEMEE (1 0%720) 2R UK TRLUZRRER (£F)
1%0. 20% T,

S EREEER
ERE (R{ER4)
0.03% 0.02%
EREEER
(BSR4
0.02%

BERE
0. 20

EREHEER
(ZEEH)
0.02%
ZDHhER
0.11%
wkfEx (O+Q) 0. 20%
OY 77 FOEMADLR 0.17%
OWBHT 7 ROEMBE IR O R 0.03%

(1) O0FEMIE, 17704720 OoFAIMICBS O THWBEEICLVEHLZL0TY,

(FE2) #FAE, RS LT, SFEPHE, TEEERIR R O MRS Bl A &4 E 8 A,

(E3) #reRiT, ERBE LMETT, 2B, MBEEAOBRICEY . AR R LARVEANHY £,

(E4) BELRT7 7 FeiF, Y770 FERE~YF—7 7 2 FBHAANTOW A BREEEGES (=77 FEBRL) T,

(E5) ODEMIE, ~F—7 7 RRSGholn B HE G, G777 v RBSh T BHE G R EY A,

(F6) OEQ@QOEMIL, ft LENWARRDHAENDH Y £,

(7)) #EERT77 v FieonTiE, EASHEI VAT LAMEMEZHEHA L O I2HARH Y 9,

(7E8) LREORHERMFTHEHELZLOTY, 20, ZNHLOEIEH FTHLEETHY, BEBEICRAELZEAOLE L TR £3,



OFEERUEGI DK (20244128218 ~2025% 6 A20R)
0 EREERSNTEORE. MAKE

%5 I~ 61
& il % E fit )
] % 4 HH A % & #H
+n TM Fn TH
SBI+ive7—R KERAEERA VT v I A <HF=T 7k 293, 287 332, 090 275, 167 313, 500
() HALARMIXEIEEC,
OMERFRANEDEEIRRE (2024412 8218 ~2025% 6 A20H)

HUFHIH Y A
lﬂ%%%ktm\&EE%&U&E&AK%?%EW%H%%Iﬁmﬁﬁéhéﬂ%%%kﬁfo

O A& FE DB (20254 6 B20 B BE)
U snaERRs
\ 5 2 (EIR 5 3 (EUR
® W 4 n K n % ¥ M
*n *n e
SBI+ivz7—X+ KERAEEA VT v I A <Y =T7 R 946, 817 964, 936 1,077, 255

(1) HALARI T,




OB EEXMEDHER (20254 6 B20 B BE)
5 31ERHIIER
B H i E =
TH %
SBI »ive7—A - KERAERA VT v I A <HF =77/ 1,077, 255 100. 0
o — L . om o— v s D 433 0.0
B & E i M E B @ 1,077, 688 100. 0

(FE1) FHGEED BAL AR XU T,
(#£2) SBI -

OFEGFEM PEREE (11, 360, 773F M) 1Txd 5 HeERIX98. 5% T7,
(1 3) SMERECEIEL. MERMIROREHE 2 D S E O F BT EAGOMEIC L 0 FHRE L2 b0 TF, Zeds, 6 A20 AR 2M#EL— k

X, 1 Kv=145.35[1C7,

OREEEDNMEEFDNRE

P VTR RERAERA VT v 7 A Y =T 7 2 RICBW T, SERMIERICR T BAMEECCHMERE (11, 189, 849T-H)

FYEHIDH Y EH A,
OEBE. Aff. TARUVEEMEDIKTR

1 H ﬁ 58Ik A ﬁ 6 HiK
20254 3 A 21 A HAE 20254 6 H 20 A HAE
M A
(A) BE 1,054, 409, 773 1,077, 688, 046
S—)L s m— A 26, 358 12, 421
SBI+iva7—X KERAERA VT v ) A v =77 REHIE 1,053, 223, 415 1,077, 255, 625
R A4 1, 160, 000 420, 000
(B) &f& 9, 339, 548 9,199, 825
E RN E Sy 7,714,037 8, 114, 849
FRiN 0 1, 146, 877 409, 021
AALZ FETRIM 171, 236 164, 796
Z ORI E A 307, 398 511, 159
(C) #MEEHLE(A—B) 1,045, 070, 225 1,068, 488, 221
JEA 1,028, 538, 278 1,081, 979, 958
AR 5 4 16, 531, 947 A 13,491,737
(D) ZEEHOK 1,028,538, 27800 1,081,979, 95800
1 AAHYEEHEE(C D) 10, 161H 9,875M

CHERLHFIE GRS SRR3R T) >
(B B BAGR)

YRR B AR 1, 045, 619, 189F3
%5 5 ~ 6 B BN E ST AKE 334,971, 925
%5 5 ~ 6 M — R fiRf e AKE 298, 611, 1561
() UERIIROME FERREEN AR E Flal> THRY | T OEEHILL3, 491, 3719 TH,

_9_



OERmDIKR

. F5H % 6 1
- 2024412 H 21 H ~20254E 3 H21H 20254 3 H22H~20254-6 H20H
M M

(A) AfEI#EEERE A29, 201, 203 A17, 880, 603
SEE R 3,018, 147 2,571, 753

FEE A32, 219, 350 20, 452, 356

(B) {EFEiRBNE A 478,634 A 368,557
(C) H“fEE(A+B) A29, 679, 837 A18, 249,160
(D) HIfiigMIERS 26, 995, 620 A 9,392,339
(E) BmEFEEERES 26, 930, 201 22,264, 611
(Fic, 24 %540 24 %8) ( 37,865,777) (43,736, 346)
5 BB AH 2 45) (A10, 935, 576) (A21,471, 735)

(F) #t(C+D+E) 24,245,984 A 5,376,888
(G) IR#FENEE A 7,714,037 A 8,114,849
REP@HIEEE (F+G) 16,531, 947 A13, 491,737
BIMEFEERLE 26, 930, 201 22,264, 611
((REE- T ) (38,095, 693) (44, 146, 136)
(GEE B Y4 %E) (11, 165, 492) (A21, 881, 525)

SrBe V(RS N 24, 622, 083 25, 738, 831

b TV SR AN A35, 020, 337 A61, 495, 179

(1) HEORBOFTA) FMEHFFTEEBFIISHROTERZ I L2 bDEERET,

(#2) HEEORILOTH T B EFEHREZ 1125 eI T BB S LA E O TFERLTNET,

(1£3) BEEOREOTTE) BIMEEZBRE L H 501, (FFEOBIMERE OB BN E % U hEE) AR Z 75 LS\ 22585 2 Vg,

(E4) 955 WRHHEMBARICK T 2 B AERE OB SIS (5,340, 500M) . B AERRZ O A MRERSHEIE (0H) . FrBEICHE T DIk
FHHA: (38,095, 693M) 8 X OV BLHERAENLA: (26,995, 620M1) L 0 Zrficst SN asi%70, 431, 8139 (10,0001 %4720 684[1) THH, 5
H7,714,037TH (10,0001 %7- W 75H) #ECA&REE LTHY £9,

(FE5) % 6 WIFHREMBRICI I 2 B A% OBRDY SIS (11, 613, 4881) . B A% OAMAEASHEIEFA (0H) ., FERRIcHET I
FHHEA (44, 146, 1361) 38 L OV BLHEGRFENL A (22, 240, 19219) L 0 ZrBdst G asi%77, 999, 8161 (10,0001 %4720 720/) THY, 5
58,114, 849H (10,0001 %47- VW 75H) #/yElAREE LTHY £9,

_10_



OBt

BEETE R O EENCET 2 ERE 4SLOWIEICEV, BEEFRICTEOLEF 24TV E Lz,
(EHEMAA : 2025464 A 1 A)

<YUPHMHEEICOETELT>

2023fE11 AT TREFEFER OREENCET D1E#] O—HIUER T, ZHEHHRE FHIC OV TIEFHE R
MEFAE LTWEEENER SN, EERMNELIZTOVANARMNTNNERINTE L LRV ELE, K
Rk, TUFOHEEL B U TEEORIEER F4K5 & & biz, X— =L 2k & 2 MEKEREEDORE
FL AT TEV T A ~OHEBICER D bO LA TEY £7,

Atk bBEAN OFEBEE 2Tk LoD, BN TIETOFRERESTE 2L 0BHL TENY £,

[Bloomberg®| XU\ T /N — b \— T KEREESRA T v 7 AL, Bloomberg Finance L. P. 83 X, [FA T v
7 ADEHE TH 5 Bloomberg Index Services Limited (PAF [BISL)) ZiZ U &3 AEh#ESAE (LIT, BFRLT

[TN—bN=7]) OF—E AT —7ThHYV, SBIT Y hv RV AL MEASHIC L DFHED BN TOFERD
O HTFESNTOVET, 7N —AN—=713SBI7 Yy h~wx VA MERSHEFREL BT, £,
K77 REAR, XFf, VEa— #HRETILOTEHY THA, TA—L N —=TF, K77 RIZBEET S
W D7 — & L IXEMOBEREME, B, FIEERMEIC OV THRAEL 8 A,

_11_



O (BEFE®M) HRKEFTOMEAZEDHM

(20254 6 A208 1R7E)

<SBI

- |:/I7_X\\ - *El

INTAN

BDEBEHEA VT IIR - IF—T7U K>

T, SBI +iv =7 —X - RKERAESEAN T v 7 2 =P —T7 7 FE (10, 143, 422T 1) OHNAETI,

U nEREERES

% 2 (BRI R %/ 3 fE Bk M K
@ W A N N S WS R

SMEREERR | MR
(7 AV ) A A TR T %
ISHARES CORE U.S. AGGREGATE BOND ETF 794, 967 782, 233 76,760 | 11,157, 142 98.5
R R & 794, 967 782, 233 76,760 | 11,157, 142 98.5
- U B < b E > 1 1 — <98 5% >
(1) FIMAT A 01 OO WE i 2 o728 00 e P 72 R 0 L. & D FTHGE L7 b 00 ¢
(E2) FsRMY. SEEHERIC T 5 RO e T,

(#E3)

FTAMGIAR D HAZ A 1 3 545 T,

_12_




E2H ERRSTE
(B H 20254-6 H10H)

SBIl - ivr7—R - kEHREESEAVTYIR -
IY—J7 K

RMEDHESEN

SBI + iv=7—X  KERAMESA LT v 7 A P =77 FOH 28 (20244E6 H11H
A H20255F 6 H10H £T) O@EMRILE THEH L LT T,

LYY T 7Y FOHEAE. ROBYTT,

ETF (EGEEEFERERR) ~ORELZ B U T, BEEKOK RVET

% . ﬂAEﬁ%ﬂﬁﬁﬁ#ﬁ%@@%%%?7”*ANH7*E%Q%#4V
T A (MBER—X) ([GEHET L HEREMREE B L CGEH 21TV

*7,

T & Xk R|ETF (LBEEEGESR) 2 FERERE LET,

BEEEREGIES (L RERGGEREZRE E7,) ~OFKEE A&, 37

APE DG PEREED 5 %L T & LET,

IMEREE PFE~DBEE S ITITHIRZ % T £ A,

MMooOAN PR KRS OEHEEE IFITVEE A,

T UNRT 4 T OEEMHI T ET A,

SEBBR TG, &L E Y X7 ZEkET 5 HHLSMZITRIA L

FH A

P

_13_



O E LIk DEREME

B %A N Fv—7 = e
5w o ff T o ms | s
7 H§ st Hé??i N wOEH
G & B M % % % [EpaaE]
202346 A 8 H 10, 000 — 10, 000 — — 240
181 (20244E 6 A10R) 11, 440 14.4 11,507 15.1 98.9 9, 426
2 #] (20254 6 A10H) 11,034 A 3.5 11, 106 A 3.5 98.5 11, 262

(FE1) FE R OHEMEMEIL, RERFOMEATT,

(FE2) BT HOMEPET, REXCAEZFRLTNET,

(E3) RUFv—7 TN — b= KEREESFA VT v 7 ATt THRE L T ET,
(E4) RUFv—7F, REBOMEMNY 7 7 > FOIEHEMEAL F—12725 L5 EHILL TWET,

OHHhDEEMEE L TRFOHTS

® A R B ﬁﬂ”?ié f\“‘/?"“\w—”ﬁ (&i‘% A
S s % o | M OA K=
# ) M % % %
20244E 6 H10H 11, 440 — 11, 507 — 98.9
6 X 11, 843 3.5 11,918 3.6 98. 7
THE 11, 363 A0 7 11, 429 A0 7 98. 6
8 AE 11, 037 A3.5 11, 099 A3.5 98.8
S ES 11,019 A3.7 11, 086 A3.7 99. 0
NEES 11, 529 0.8 11,616 0.9 98.9
11AR 11, 387 AO0.5 11, 470 AO0.3 98. 6
120K 11, 751 2.7 11, 845 2.9 98. 6
202541 AR 11, 588 1.3 11, 680 1.5 98.9
2HAE 11, 406 AO0.3 11, 505 0.0 98.5
3AX 11, 448 0.1 11,517 0.1 98. 6
4 AFE 10, 996 A3.9 11, 055 A3.9 98. 6
5K 10, 989 A3.9 11, 048 A4.0 98. 2

# )
20254 6 H10H 11, 034 A3.5 11,106 A3.5 98.

(E1) %I EL T,
E2) N TF2—0 BT N— DAV KEREMEIFA T v 7 e BRERHC THBE L T ET,
(E3) NrFv—2id, READMENY T 7> FOFEEFEL R —I122 2 X 5Bl TWET,

NUFw—0  T— DN —= T REREERA VT v 7 A (FHRFN—2R)
TN— DR—T K ERE AL T v 7 AL, BE AR OKR LECREE SARRBULE S 155 07—~ 22 R E T BT,

RE, TN ST R ERAERA L T v I A (AR —R) 1T, T2 —T KERBERAL T v 7 AZB I, Bt SR L 0T,

_14_




BYUEOERRKRRESEDERAE (202446 H11H N 5202546 H10H £ T)
OXEMEBZFDHD

[(RAEHERDHA] W7 L RO L1, 44010 5 B B
12@80 (202456 5115~2025565108) Folob e, BHRICITIL 034 e L=, Hizm
U CHETERITAS. 5% & 72 0 % LT-,

12,000

W | Wbl | Wi | WK
11,500 H £ 2024/ 6 /10(2024/ 7 /11|2025/ 4 /22(2025/ 6 /10
FEUEM%E (F9) | 11,440 11,932 10, 675 11, 034

11,000 |
10,500 |
10,000 : ‘ :
2024/6 2024/9 2024/12 2025/3 2025/6
(HiE) (HAR)

_15_



OREIRIR

< KEEFHTE>

KIOFEEEFE Y 13, 2024459 A £ TIXEFNE F/RE. 9 ALBIEER ERRE & 20, 48 U TRIZWIC
R ELT, BIDNBE - EBD 7 HIZCPIAEBEL FICTIRNT S 72 EREORFEIEIZH< . &FITIET A
LRV E L, S HIITKEOREARKHATHSE THEEZRKE S FTHEY, ZRGBIBY 27 NERSNED, R
MR T B Z /T, /S T /AVFRB#BE D KIEF TP 2R L7z 2 b eRIFAE T LE L, £ LT, 94
DOREIRABTHERS (FOMC) TO&MERMRICL Y, EMERITS. 6% Tl E TR T L, E&iHix LA L
£ L7z, 0%, KERFOER S 2 RTRFHFEICNZ, b7 TROKXKNEEEE TOEBNRESIND &,
SRNE EHETNCHECE Lz, S6IC11A FA). RIS o FROBHINEENICE S & M BE KBRS K ER 5
EHIMLTDEEHIC, MEBEFRFERIERT S EDEERN S KELHN LHEREROE Lz, F0%., FIITFLL
BRid b7 > T BHEOBIBBURIC L 2 B5XBER SN B S, BESFIMETICEUE L, L, 2025464 A 2 H
W b7 U REEEA, AR, SR —H10%, BARSCTEOMBISIE EFERETI L, BEBCL 2 KkED
AT VBENRREY, EREEF LU NERDFE L, 20%, &FIZ—E—ROEIE L7220 | KI0FEE
FIE D 1B TR D S AFITRIEN D4 4% T E DK ETHI A2 F LT,

<SERETS >

WHL K RVMFESEIZE U T, MEAKEE 720 F Lz, BRI B I6THE W ZKETIHE U & L7223, 20244F
7TAAMNCI60M Z I A D &, BUF - HERIZABNAZFER L, MEEmIcECE Lz, 8 HIZITKEORE
FARHA TR EICEAL L2 & T, BREIR) A7 NERSHED., RO FTERmE2/R T, Xy=x
IVFRBE#EE D KIEF T 2R Lzl E 8RR T L, MEAmeR0 £ Lz, 9 A PAICIZI40M Z=E D
AT KYEE CHEMBHESE Lz, 72720, 108 LIRRITEGA 2 K E ORFHIE M &8N0 Kig e F] T P8 23 % ik
FTHH T, KEFERN EFICEHET S5, BARORMEFITHBOEELRS L H VESCHR ERICE EE -7
LT, BOBRBKEREIER LT RVBEWRER L 720 F Lz, 11A LAOKKIERZET N7 v T ERBFEH
T5HE RVEWRIRE D 20254F 1 BIZIZI8MBEZfTE Lz, 0%, b7V THHEOBEBEBORIZ X 2 250
HEENERSN, BEPSFAIIETIERECAZZ L, AEAERZ5 & EF-Z enn, OPHEMEmE 20 £
L7, 4 AWIRIC b T TR KHEEPHERBZRET AL, VA A T7OEE0MED | 140M7# £ THEN
HHFE Lz, MHORILEZSIT, N7 T RKEED—HMEROIEM 2 %K T 572 EBEMN R RS A2 RT L&, R
DEWREI, 45MFi#% THEKR A E L,

_16_



OLIT7U ROR—+rT+ A

ETF (BG5S ~DOBE 2l U T, WEHEKOK RS TEESFEPUESET RO X 275R77 7 L—A
N RERREERA T v 7 A2 (ABRER—R) ([SEET 2SR B L GEAEZITWE Lz,

T ROEHIZHI-->TIE, TFvruvl « 770 R 7 AL F=IRNEHEITH i =27 —X a7
KEFRGERTIHETE] & R EEE G e L THEAEZITOE L,

B, UHOBEEFEIFOMALRICE L TIE, 5% EOMALREZMER LE Lz, HEROMALERT
98.5% & 7> ThY £,

QHITF7UVRDARUFI—Y EDER

HHRICB W CHEMEAR IR Fo—0 Thd [T — AN — T KEREEEA T v 7 A ([HER—R)
DIEWERITLE HBITA3. 5% LR E LT,

FRERE LU, BERETFEA VT v 7 AT DHRNT v X T T — (RNTp—< U ZADOFEHE), 77
REHHAETFIZBITAEEHRM. EH A NBIR T 7 FOF ¥ v aRTL a vy OERREOERNH T S
7,

OS &R NDERT

T & LTETF (BBHREREE) ~0RE2@ 0T, KEOREHEKBEF~FENIHRE L, 7 —LR =%
EREERA T v 7 2 (HEHEN—2) ICHBT 2 BRERRA 2O I LET,

_17_



O1A/AOH-YNERBEM (20244 6 B118 ~2025% 6 A108)

B 3
TH H T I H OH o ff %
M %
(a) TEEEFETHE — — | () EEEFTHE =T OB LR THE - O 552 150 N4k
MO EBFETEEHE., AMFEAEE0BE OB, FEMIT A
A D e
(b) A filh3F 2 B 51 Bl — — | (b) BAMGEARES 1Bl =W - OB MMREARIS [ B+ 8 O -5 284 N4k
MAMGEARTG B, AMAESEOBE| O ERAT 2 H5IC
Ry
(c) # O fh & H 1 0.012 | (c) ZDthE H=#F 0 FOMmE -+t o F5) 52 55 M 04
G- A th ( D 0.012) | B AL, MEIMCB T DIRERITEICKIL 5 A MRS OMRE
LOEEDO%SE - BEOBIEEIZEST LE
& 3t 1 0.012
Hirp o - R HEM AR, 11, 363 T,

(E1) HhoBM GEBEBIEDHNL b OITHABIEZ S L) 13, B - BRI L0 M N BISEE R b 2720, MR X0 5l Lo
S

(FE2) TR =L ARSI EA LT ET,
(FE3) &L 150472 0 DT 0T G 4A 15 O TR TR L1002 % Ui b 0T,

OFERUEG DR (20244 6 B 118 ~2025% 6 A108)
W maEEREs
. Wi = f+ 7 <+
[ & FH 0 % & B
4 TAUT H T Kv ] T Ko
[ ISHARES CORE U.S. AGGREGATE BOND ETF 939, 689 93, 528 67, 257 6, 604
I = 239, 689 23, 528 67, 257 6, 604

(1) BRI T,

_18_



OFFZEEANEDIEIIRRF

(20244 6 A11H~20254 6 R10H)

FUFHIH Y A,

‘ FIEBRA L 1F, BEELROBEENCBT DEHHIRE 1 FICHRE ST O RIERERA T,

O AEE DB (20254 6 B 10BHE)
0 AEREERTES
L ERGIEES) E| H K
# M 4 0% 0o _FF & oo
IMEREAKA P L AR
(7 AU ) m | T F FH %
ISHARES CORE U.S. AGGREGATE BOND ETF 614, 480 786, 912 76,645| 11,091, 331 98.5
R - 0 4 fH 614, 480 786, 912 76,645| 11,091, 331 98.5
" U g W A < b > 1 1 — | <98.5%>
(FE1) B SEILK ORI % DA E OB TIE 52 BB OMEIC & 0 I L= b 0T,
(FE2) M, SURpERREICHET % B-ITED kT,
(FE3) BT BALRTE LI T,
OB EETEMEDHER (20254 6 B 10BHE)
; A _ Y H K
B AE O A ke =S
TFH %
B o&8 i =% W FE K 11, 091, 331 98. 1
o — . om o— v & Dl 217, 524 1.9
Boo& fF WM E K 11, 308, 855 100.0
(FE1) SO EA R L O C,
(FE2) YHIRITBT DHMEEHETHIEPE (11, 135, 601 T-M) ORESFEMPEREE (11, 308, 855T-1) (Zxtd % Lb3RIF98.5% TT,
(FE3) AMSHECTHMEL, MIAO W2 b2 EOMEEEERTSOMEIC LY MRS Lz b0 T, 28, 6 10011 5L — b

1. 1 Fv=144. 11 T¥,

OREEEDNMEFNRE

FAUFHIH Y A,

_19_




OLk, 8. TARVEEMEDIKR Qwsz6Ri108SE) OfEEDIKR (20245 6 B118~2025% 6 A108)

H H ERE S H H E H
(A& = 11, 320, 576, 011 (A) B | > g = 395, 694, 3041
o — - om — 185,172, 511 =% H fic B & 394, 331, 019
BB AEREZ AR AR F R 46) 11, 091, 331, 059 = R F B 1, 363, 816
FS I A 4 11, 720, 384 % H F Bl A 531
* X [ e & 32, 350, 599 (B)F f{fi if % 5 B 18 2| A 840,514,939
FS I il B 1,458 U B i 55, 703, 235
(B)& & 57,593, 683 7t = | A 896,218,174
PN A 4 32, 893, 683 (c)# 0] i % Al a 1, 346, 247
N N SN | 4 24, 700, 000 (D)L EEXS (A+B+C)| A 446,166,882
(C)fi & E # #E(A-—B) 11, 262, 982, 328 (E)AT # #& 8 B &% = 1,186, 586, 647
IT A 10, 207, 799, 284 (F):8 mn £ 5 £ 8 & & 1,032,737, 282
/I V= 1, 055, 183, 044 () # = $# ¥ £| A 717,974,003
(D)2 #&® # & m} # 10, 207, 799, 2841 (H) Hi (D+E+F+G) 1, 055, 183, 044
1AOH-YEEMEE(C ./ D) 11, 034M R BEBERZRSE (H) 1,055, 183, 044
<VERCHFIE GEAREEIERRCITEERT) > (1) #HIEORBOH T (B) FMEESE BB TR O 2 (12
(et K BIR) L2 LDEERET,
W TeAKA 8, 240, 352, 563 (FE2) HEORROHF T (F)BMERZEBRHSLHHDIE, FitD
A BNRR T e AR 7,124, 712, 718 BN EOR, BEREL LM 5 uAkx % Lz
i — AR e AE 5, 157, 265, 9971 KLY DWW ET,
WIRIZBIT D TEADNR (FE3) HEORWOHF T (6) BHNEBBEE L HDOIL. FRMBHO
SBI + iv=7—X - KEREESEA VT2 T7 K B, SEAD DREROMEAE A 72 LSV S 2OV E T,

9, 249, 496, 52011
SBI » iv=e7—X KEREEEA VT v I A T77 R
(FF 4 [aI7R ) 958, 302, 7641

_20_



(CEEHAREEFRAFOME

BRI RO AR R REE(ED) | Btk
ive7T—X a7y W T BR— TR ERR A E SR A VAVAA
KR O %5 ETF RIE DR ST R 0.03% TRALH-
LA L7 10341 e

UNITED STATES TREASURY 44. 8%

FEDERAL NATIONAL MORTGAGE ASSOCIATION 11. 4%

GOVERNMENT NATIONAL MORTGAGE ASSOCIATION 11 6. 0%

FEDERAL HOME LOAN MORTGAGE CORPORATION 5.6%

UNIFORM MBS 1.2%

JPMORGAN CHASE & CO 0.6%

GOVERNMENT NATIONAL MORTGAGE ASSOCIATION | 0.6%

BANK OF AMERICA CORP 0.6%

MORGAN STANLEY 0.5%

GOLDMAN SACHS GROUP INC/THE 0.4%

HWHT : 7T v 7av 7 « 770 R 7 RALYP—=XOBEREIIZSBIT £y b~ R T A 2 hAMER
(¥£) 20254F 3 A31HHE SO LRTY,

FRCMLASEAEFERESR 5 2 WIIRRs N CHAS ATRER T — X Z25t#ll L TRV FEREE SN2 5603 H Y £,

_21_



