SBI:i317—X-RE/MA-IMEHFA>TYIRT7> R(FE4EIRER) HRLR=b

(BFR : Y7 > ERE A -V ME(DRERR)) IR
EBINRIRE BN 1B/ 1T YIRBY 2025411828 E%

U ERROY 5T BB HBROBREEERULEOTH) . ISROERRRE RS E MBI T 350 THBIE A,
J7> RO
vV RRIVET)\A (- RMHETIBOEEZIOEE I BIRE MR EHELET .
v JSynyINEREITINZ IV —X - JO—RKRIVET/\A A — L RAHEETF) “ 2 RENR T B E W RELET.
v KI7>ROEBRE. J73U-J72 RARTITVEY,
% ICE-BofA-US/)\{A=)LR-DVARAIR-A2TYIR (FBRENR-R) ([EHITIIHERREZHELET,
ICE-BofA-US/\ M A =)LR-OVZARA YR A>T9IRUE KRBT\ A1 =)L REHETIZOENE 2RI T8I T, 8. ICE-BofA-US/\A A —JLR-IVARLA VR A>Ty
52 (FHEER-2Z) (E, ICE-BofA-US/\{{ =)L K- IVANAYR-A Ty EBEC, BESHNHEEUEEDTT.,

CEAEE]
m B (%R 11,006 M i EERRE 12.25 &M m % EH 20248%2H28H
BEEMEESLUMEERTEDIER mSERIEK (XY-J7>R)
(/) (Em) &iE FEALESR

o MR () BTN\ =)L RHLAEETF
— EUEATEE () iﬁ,ﬁ% 1.6%
— BENHRSEREEEME () =

12,000 [ —roren o 1 30 &t 100.0%

KIEREH = T7> ROFEEEREALE.

11,000 20 B INBDEEHR (1 FOZR0-B518])
35 2024/9/20 130/
10,000 10 $48 | 2024/12/20 | 155M
55 2025/3/21 130/
565 2025/6/20 150/
9,000 0 $74 2025/9/22 1504
2024/2/28 2024/9/28 2025/4/29 2025/11/28 BT 3750
AR S B 19 B L T AR HE LB OB TT KB ESRE ST ROV TEESALIREL S
KASFT—HIICE-BOfA-US/\(1{ —IL K- TVANAK-A>F9)2 (FIREA-R) |ERER% 3. BEPLS—EONRREBHIRISEOTEBIEE
10,0006L THEEIEL TLET, hoe
m ARG R (5D EEBINE)
1n8 318 618 16 3% 5% FRER
J7oR 2.19% 7.93%  13.80%  11.12% - - 19.76%
RYFI=) 1.92% 7.98%  14.17%  11.51% — — 20.94%

XB AN R EBIREREEMEAR. AT RCHBERBENHORIFAIC, HZHEE BEIF) 2BRELLEOELTEHELTLET,
KAYFY—I(E, ICE-BofA-US/\A A —)LR-OVANAYR-ADTYIX (FHREN-X) %fEMA.

(YT=J7> ROIKRS 1 i217-X-T0—RKRIVET/I\A 14— )L REHEETF]

m &35 @RISR L R m [ - i I A 5> m #H A 4710884/
At %i7E AR
& 99.0% KE 86.6% 1 |ECHOSTAR CORP KE 0.43%
TOMMERE 0.4% o) 13.4% 2 (1261229 BC LTD 144A KE 0.35%
REeHE 0.5% &t 100.0% 3 |MEDLINE BORROWER LP 144A| :XE 0.30%
A&t 100.0% 4 |QUIKRETE HOLDINGS INC 144A | K[E 0.29%
L Re2npllines) 5 |CLOUD SOFTWARE GROUP INC 144A | K[H 0.28%
m 7> REFE 6 |CLOUD SOFTWARE GROUP INC 144A KE 0.28%
INEF9 &7 HAR BBB 0.7% 7 |HUB INTERNATIONAL LTD 144A | KE 0.25%
E#TL—>3> BB 53.3% 8 |WARNERMEDIA HOLDINGS INC| :XKE 0.24%
AL FED B 33.5% 9 |VENTURE GLOBAL LNG INC 144A | K[E 0.23%
CCC 11.3% 10 |[CCO HOLDINGS LLC 144A KE 0.23%
CCUF 0.6% &5t 2.88%
BAARU 0.0% 5fiZ : CLOUD SOFTWARE GROUP INC 144A,6.5%,2029/3/31
REe%E 0.5% 6fiZ : CLOUD SOFTWARE GROUP INC 144A,9%,2029/9/30
&it 100.0%
KR GHEEREREELL (EBIEBMIESN-A) . %BlackRock,Inc.OT—4%E(C, S B I 7y MRIXD MYERK.

P,
1/6 SBI Asset Management

XBRIER—-SOIFENOCBERIEBTTE(EZL,



SBI:i317—X-RE/MA-IMEHFA>TYIRT7> R(FE4EIRER) HRLR=b

(BFR : Y7 > ERE A -V ME(DRERR)) IR
EBINRIRE BN 1B/ 1T YIRBY 2025411828 E%

KBRS BESHAEOBARBEERUEEOTH), BROBRRRE FEF MRS 360 TEBE A,
®EYRD

AIFO R AEBNZOHZBEMESZFIRELFIOT, BEMRBAIEEUFT . Fle. HNEREECIBBIRTIEHNFT . Uith's
T EEHOEROWETARJRIIEINTVSEOTIAL BEMEAOTRE(CLD, BERZHED, HETAZEALCENHBDET . 15
SEMECECLABRUERE, INTEEEOERICEELET. . REEHLFRTECERDET. AT7> ROBEMEADTE
REBERELTEUTOEONHD Y, BH BEMBAOEEBEREUTICRESNZEDTESHDFEA.

BE#MBHAOEDHER

B (XHES) . BRSoOBE - BERE. THRE - BREFZRRL TSI EELET . &1,
(el BRI EFEECL2FEEZR . —RICEFN L UGS CRESMSETELET, )\ (-
ZEIRY VR BERFENEES O EZLIOARES(RIMEMIHDET . INSOFEICIDESOMISNEE LIS
B AT ROBEMEARHEZR T, BREZWHIENHVET,

REBL-ML BE- RO FI B, BUE - FFFR. RBEHBOBBTOMOERICEIIKRIRCES
FRIENHBDET MAASNEREEOVT, HEHNEOREL - MBS BICEARSES. KI7V RO
BEREMEARFEEZRT, BREWDILNHOET,

AN ERMERSFORITERMEERRZPEEZCHoBEECEREIRNTERRZUZIP, 2Nt
FREINZGECEOEMBREFOMIB TR THRERZWAPIEMENDDFI . )\ (1 —LRHEEFISURY
AINKRERBBEUBEENHOET, o, EMBRBFOEBIBFSLCTIANS (BIHEREIT) IMEURS
BE. RI7Y ROBEMIBAFHE LRI BEREWBIENHDET .

ERYRY

HANSERERFOHIZRENNSEBIENRANSIBERECE. WBB(CRETERV RSN
MENEURY HNFT. Fle. REITIEMBREMATFINLMBTLD TEY . KI7> FOBEMEAFHLEEZZ T,
BREE BN HDFET .

FEMRE - MIRCHWT, Bua - EERBOZE. HERBRH. EXEE HHOEBEOEEN
H>NI-URY HURBE. RIFENNAFEENZGEICE, BEHICERERNREICRD, BREMBOTEERLZD
ATREEN'BDET

TDMROBEER

O ARTJ7> ROBEREICRAL TIE, ERERIEIEEI7RO6DRE (WHWBI-U>J A7) OBREHLERA.

O AT R(E. RAEBOBRHINFEEVIRMB THNEEZF LTI 2B ENECLBE LG TGSV THBRRENIREUIZE
(L —RBHNCHEABEORBMEMET U, HIERBHNSMFINZMB TSI TERVWIRY, BRI ENRESNTLEIVRINHDET . N
(D, BEMERCYAF RO EZ R EFITTEEMY, MEOFAHOR MNP ILELS TN, MEREOSTIAWEL T ZEIEEMEN B
UES-

o SfiEEZDEEEI21T3BA R, BEI5EURY (BEIORFA (LYFT(2J - I-P1oMME#ET.) OEEZCLOZHNITEITIC
B3IL) PMEUSHEEMENHDFET .

O IREEFEFARPRIRIZNEERRD, MERIREE, RIRZNERERBOREOHRTEHIFEA.

O RITREBHREMBBTIMAVIKEEBERRIIREEREEZOINHRTEHOEFE A,

O NI EDKE R, HIFUEEHEHARICEIBARI7>Y RONB DK EZRIEOTRHVER A, IRB DTG, SHEHAR(CELINGZ
BATUTOHNZBENHDFET .

O IXEEDHBAMEAICIOTE. INB D EEO—EPFLEEEN . REHNRTAO—EILRUIAAETIHENHDET .

O NI ECEDZIAVG, EFEMENSITONETT  UHO THREERTERORL . BEMEAOC TEEREBVET,

O AT R, J7Z)-J7Y RARTEREZITVEY . HRERARCILEROHREZFOF RN HDFIN, IREWRETEIVT -T2k
(CBVT MDONRE-T7> RFOBEEEBFICHIFTEFNEL. NY-Tr> ROBANETF (LIFIREFFEIS) (TESNECLEES
(CE AT ROBEMEBAEHEZR TN HDET .

P oo

XRER—-SOIFENOCBERIZBTTEEZL, 2/6 SBI Asset Management



SBI:i317—X-RE/MA-IMEHFA>TYIRT7> R(FE4EIRER) HRLR=b

(BFR : Y7 > ERE A -V ME(DRERR)) IR
EBINRIRE BN 1B/ 1T YIRBY 2025411828 E%

XYERRD) 5T BEEGBEOERREERULEOTH). TFROEAMRRLREE LRI DO TEHIEE Ao

BEMBMENIFI-IDENEDRBEIAIICONT

AI7>RIFICE-BofA-USI\A A —JLR-OVARAT R A2FTYIX (RBBENR-R) ([CEBNIIREMRRZEEL CERZITVET,
EEU. ZEUTATOERZFCLD, ROFY-IOZEE 2R EMAOE S (CHIECRIRT ZENTERVSENBDEFTOT, TBE
FEn.

o MBI BEFEII SO E MG B EMBOB R CER TS LIBIREEFTISOMSCENECEE

o HISIREFEFIFEZFALLEELCHVT. EBREERSOMEEES W RIEROERES(CENELLES

o GRS B ST S ORIKERS| A DR E

T EEZFTFHNL. SFHHRM. BEERMENRIE

EFH N RIENOIRARINOEEPEROBH S EOEEEICLIFHE

cKIBRZEB PR, REEDRTHFCLD. REREBIBEOSSERPEE—EN BB RRILERIIEE
* FEEOBRGELREDOTHD. LERMSMOBRCLO>TEERBEMER TERVBENHDFET.

VR DER {4

EFARHTE. T72RONTA-IZZAOD IR ERIRIOERZ A EBRENREZERERITITTOTVEFT.
REEUZIOEBERCHVTE, EXRHNRIBLZED. T7> ROBABEORENMEYRIDEZIVLIREERMIBELEIC. BRIFWIGHR
ORTE - REBEEZITVET . BIFRSEF Q. REMIAIEBEOBURREOEEA L REIEYRIEEEZ(COVT, BEELFT.

.

XRER—-SOIFENOCBERIZBTTEEZL, 3/6 SBI Asset Management



SBI:i317—X-RE/MA-IMEHFA>TYIRT7> R(FE4EIRER) HRLR=b

(B @ Y7 5 ERE\(A—)LME(DERERR)) AT AER
BINBYIRE B &S /(T REY 2025411828 E%

KUERIT0) 5T BB SBEOERRFERUEEOTH), HROBRRRE R RIS 36O TEBIE A,
HEHAHAE

i YNV RSN ENTNEDIEMELET , FUFRERHLCHBHVEDETEEN,

YNt BARASMAORELAOEEMEE (J7> ROBEEMEAGIH ORI TRRLTVET,)

BARE RSN EDBEBETILCHEZIANEEN, FEFIRFE DL CBEVEDEEEN,

==LV RFSSHNZNENEDBBEMELET . EUIIRFE R ICHBBNEDETEL,

e i) MERASHEOREEAORRMEALLET.

mERE BERIELT, e BAS M ANSRELTSEEABUBOBTIANERDET.,

B S HIA Z1—3—-V5E%EBEIFR. Cboe BZXERBIFR. 21— I—- VOB EBTOVNVTNHOKER CHEBBEICE, BA -
NG =! BEORMNEZITVEEA.

FRRIELT, F & 3RFTELEY B8 RAEBZBETH50HFAHRIREEZR ORI ELTHRVET,

AR ‘ ‘
PRI LB * ST RIS R Lo TRABTEEHDETOTTERAL,

EHIE TP ROE S EEEMB(TIRD. KOBMICEHRER I BENHNET.

BEA - M EA S 4t SRR MES| FTE (LS BEE| OF L. SHERBESIOFLE. RFEKEDEL. ZOMPVEB/RVEBENHIL

F—_—— EEBA-BRE () OFIAORMZPRIETSERUBLICRMITEA - S (1) OHAORHZEUH
OHIERUEEL e o = ' -

{S5EHAR] mUAlR (SREH : 2024428288 (k) )

ROZEFC(F. EEMRZRY EFTEELRSZE I HDET,

7Y ROMBEMREAN0EAZ TRISILLBOIGE

TPV REERESE RN R REODICEF THRERHDLE

-ICE-BofA-US/\M 4 —)LR-OVAPLAY R-A>FTYIZNRBEENTEE, F2ld RTFY RORBEHIRIREWRT
HBETF (LIBIKREFFESF) N EBRIELRBEE

POEERVEBEIRELLEE

FRAILLT. BF 3 A. 68. 9BHLU12ANR20H (AREBDIBERFREEHER)

FAEREZITV WBD B EHICEIVWTHEZITVET,

Z
W&z 738C * IRFERALICEO TR DEEOEIREI-RZHRITVET . FURIRFTERHFTBRVEDECZZNV,

AR BEEFELTHDRONE T AEKRRIREEFTERE L. —EOEMAZBIUIBEICNISA
(LEFREIFRMFE) OBRAMRERDET . HI7> RE NISADOTREIRER FEFRNEERNTE) |
OMRTIN BRFEEHCLDEIRVNIRRBIZEENHDET . 5L BPTRHICBMVED RSV, AL
IR REFEAHEOBEREHIEEA.

XM DRESNAZECE BELRBEENHDET MEOEIROVOFMICOVWTE. HMBEPIRICCHERIN
BIEEBEIDHLET,

B HESLED

<ICE BofA US High Yield Constrained Index>

ICE BofA US High Yield Constrained Index SM/®I&. ICE Data Indices, LLCX(3ZDBIf=%t ([ICE Datal) OY—-EZN—4./FHZETHI. ICE BofA US High
Yield Constrained Index (I4>FwJX]1) &&BIC AT RIBHEL THEALCIBMERDRDICTA T AENTVET , B RUATF> ROVINE, ICE Datah' i, . ik
FENFARFHAREZ T DED TIEHDER A, ICE Datald, BIEESEMADIREEUIARTTY RADIEE. 1>TYIADEMIIBTIHZD/ T4 - > AZEHS 2EENDOZH DN
T, —tPMREZITVER A, ICE Datade@EE=FEOY S5/ V—(&. R, 1FEOEN. FAERCHIT2BESHEMRITZST. BRNBSLUERIVAVIMAB RIS LUERA
B ADTYIRELIASTYIABELUENSICEEFNZIEHR (T 127992 -T-4]) 28D UMRIILER Ao 1>TVIX-T =53 BEHBHENATZE TR EEN.,
FIFAEOSEETEDIRONZEDOTHY, ICE DataF el FE=F0Y TS5 7~ (&, TOMEIE, [EMHEME, BEIFEELETRMCEALT, WHREEFEEEEEaVERA.

XBRIER—-SOIFENOCBERIEBTTE(EZL, 4/6 ’SB’ Asset Management



SBI:i317—X-RE/MA-IMEHFA>TYIRT7> R(FE4EIRER) HRLR=b

(B @ Y7 5 ERE\(A—)LME(DERERR)) AT AER
BINBYIRE B &S /(T REY 2025411828 E%

RR0/)57- S GB = ORARE U 60 T, BROERNREREE MR T Z50THBIE A,
I7>ROER
m G EENEEN(CEETIER

BB FER HOFEL Ao

(ST EEBRER HOFERA.

m S EEMEEME CHEN(CEHT8EA

Jr>ROB 4 OB EMREFRACH0.0638% (Fitk : ££0.058%) ZHU TEBIEEELFT . /S5EIREN
FE A Lan. BEEMRILEEFTR TOLETrY RSN ET.
{E5TIREN = E R HAR P OB £(MER < (SFEIREN=

BN RET DIREFFILSF X1 #0.08%12E

EREEER EENREE X2 ££0.1438% (BiiA) 12
(I=5EREM)

X1 Y-Try RS AL TRETBETF (LIBIREISHAES) OEmBms
%2 J7Y RNRENICIHENRES B IEIEFASOERBRIENRUL, A QRN EIBT 3 EFLRMEKBIET.
(Bl 0E OERZITOEE)
B OEMOEREZTIIBECEMERNI7> RORESELTET EEn&E Y.
ZOWGSD—EPZRARLLRARUNRITEDET .
COBE. Tr RORERBLUNY -T7> RORERDIETr > MBI 2EHBUIEED 55.0%
(Fitk 50.0%) HIAOEEN LEE0EREEEM (E5EHRH) (SEEnEd.
* FRERTIAEADE D (C(E. BIRHBERSHLEIINDET .

ERMECI N SEERIM. EEFHONIB(CEIZEER. FEER (BERREE. ERREE
%) OfERL-ENR] - ZAF(CHNBER. HABMASOTEORICEETITERTFHN. 82
BEORECEIZERSFOERG. RALLTZRHEORIBLEL. ERMERNISILONET . B
B. INSOEAR. ERRRABECIVZEFTEDTHD, BaIICKIR, EREARLEERTILNTER
Hho

ZODABOE
RUFER

KIREEOERICTEBVLKFHENEOSFTROVTL. JrY FRBEINZMMEISUTERDETOT, BRI BN TEERA LEROERZFCOWNT
(&, ERHIRTEDBRTHD, SHBREESNZHBENHDES .

XBRER—SOIAERNOCBES 1B TTEREN, 5/6 ’SB’ Asset Management



SBI:i317—X-RE/A1-IMEHEA>TYIR-T7> R(E4EIREER HRLR=b

(BIR Y7 > ERE/A1-) ME(DECERE)) RS FER
BINBRE /B &S/ 12T vI B 2025411828 E%

KHERRO) 57 BIEFLBEDERRELRULEOTHD., FEROEAMREREF LRI ZEOTEHNEL A,

et —&
MABS
= - ) —HRAHEEA  — R — ek
e S G E =) BRES  mrmse 00 PRRLEDAA  —RALEIEN e i n
N SRUEM  EAREEN BoESME _Ch
= I CIES P e e e
. _ MEMERE
o = ]
BHXLHS B % eRERDeIEs | 0 o o) o) o

X BRFERA Tl BEEOHEE - BRFOIURL. RUTNSCIMT EHETVET.
X HRASHE S B [ EE5E ETHROEN BAEREMESIHES LU EEA BAESEESESIEHRCOMALTEET,

FiEstt. TOMBEAREA

S B I 7RybhERIAY MAR R

(ERMEOERERN. REESHHAE (BRRE) RUERRSEOFMRELITVET.)
THEmRESIEE ERMBERR (£8) %3115
MAGS/—REEEAREERESE —MREFEABRRERRERS
HASHOZRIRIT

(Or> RAEORE - BEFZTVET. )
LRIRFERE—EEISRIIE,

(ZREOEE - IRFTOEIR W\, RUINSICAIRET 2E B ZITVET . )

[ AEROTERES ]

|
/
| @ RBHIL. S B I 7EyhTRSAY MER AU NEBR TEBLHM LT — I RIS RN TEETH, ZOTERMS. = |
| MOV TR 2O TEBDER AL £, FRTFEBEBEINZLNHDET, @ AEHHDI5), BEZLEEDE |
lnTHn. BROMER, HEZEFATZE0TEGDE A, @ BEEEIMEBE0HZIFEHZELFTOT, BEMIEE |
I8LET, UehsT, TARERBIERA. @ REETDEMICLBERITATEREOEECRBLET. 05EFAHD |
IBCEBTIREETEHNAE (SHERRE) ONBECHRO L. BEHEE S TR, E

/

6/6 SBI Asset Management



