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RS 4 A\2,320,679,899 | A2,520,695,010 | A2,555,204,388 | A2,458 888,143 | A2 572,731,604 | A2, 436,120, 144
(D) REIEROH 6,833,916,036 1 | 6,830,808,4630 | 6,827,079,3390 | 6,721,357,10800 | 6,615,194,9700 | 6,599, 217,676

1 A0Sk YEEME(C/D)

6, 604 1

6,310

6, 257M

6, 342/

6,111/

6, 308/

<HGFCHEIH CGEAME SRR CIIEART) >

(BfER AR BAGR)
TR & TCAER

578 ~83 M HIBMNER E e AKH
578 ~83 M Hh — AR TLAR
() S{ERHIROME FEREAN AR A Flal> TV . £ DO7EFHIL2, 436, 120, 1441 T3,

6,892, 074, 2391
592, 811, 959H
885, 668, 5221
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OERmDIKR

78] 791 801 813 8210 5831
IH H 20224F 8 18 H~ |20224F 9 H 21 H ~ 20224510 H 18 H ~ | 20224F11 7 18 H ~ | 2022412 20 H ~ 20234 1 H 18 H ~
20224F 9 A20H 20224£10 4 17H 2022411 17H 2022412 19H 202341 A17H 202342 A17H
(A) Bo L ZF IR 56,371,023 40,974, 7031 40,871,190M 39,945, 730M 28,167, 184M 27,754, 2491
BRI 56, 384, 854 40,983, 084 40,879, 920 39, 955, 294 28,175,322 27,762,737
KHFILE A 13,81 | A 8,381 | A 8,730 | A 9,564 | A 8,138 | A 8,488
(B) AifiZE 5T B84k A 118,975,895 | A 193,082,204 | A 28,258,204 64,491,234 | A 133,995, 670 146,694, 846
TEHE A 2,129,515 2,488, 380 381 66,423, 138 2,639,602 148,877, 548
FEER A 121,105,410 | A 195,570,584 | A 28,258,585 | A 1,931,904 | A 136,635,272 | A 2,182,702
(C) EEHmENE A 8928624 | A 6,736,002 | A 7612465 | A 778,19 | A 6,780,580 | A 7293050
(D) HHAEEEE (A+B+C) | A 71,533,496 A 158,843,563 4,940, 521 96,647,770 | A 112,609, 066 167,156, 045
(E) piifigiasnss A1,433,660,310 | A1,533,388,023 | AT1,719,946,245 | AT1,702,406,175 | A1,606,606,182 | A1,719,084, 331
(F)EBmETEEES A 764,231,723 | A 787,478,574 | A 799,236,188 | A 812,801,506 | A 813,825,187 | A 844,596,552
(B 20 2 %8) (3,406,110,064) [( 3,425,412,420) |( 3,433,653,602) |( 3,401,565,376) |( 3,358,944,802) |[( 3,377,361,459)
GEEBIEAM LA |(A4,170,341,787)  |(A4,212,890,994) [(Ad4,232,889,790) [(A\d4,214,366,972) |(A4,172,770,079) |(A4,221,958,011)
(G)st(D+E+F) A2,269,425,529 | A2479,710,160 | A2 514,241,912 | A2 418,560,001 | A2 533,040,435 | A2 396,524,838
(H) IREBEHEE A 51,54310 | A 40,984,850 | A 40,962,476 | A 40,328,142 | A 39,691,169 | A 39,595,306
REAEIEIBIE S (GHH) | A2320,679,899 | A2520,695 010 | A2 555204388 | A2458888 143 | A2572,731,604 | A2 436,120,144
EIMETEAEERES | & 164,231,723 | A 87,478,574 | A 799,236,188 | A 812,801,506 | A 813,825,187 | A 844,596,552
(B4 25 FH 24 %7) (' 3,406,110,064) [( 3,425,412,420) |( 3,433,653,602) |( 3,401,565,376) |( 3,358,944,802) [( 3,377,361, 459)
(GBS SEE)  |(A4,170,341,787)  |(A4,212,890,994) |(A\4,232,889,790) [(A\4,214,366,972) [(A4,172,770,079) [(Ad, 221,958, 011)
SrBL (R A N4 1, 446, 003, 471 1,417,833, 444 1,399, 214, 197 1,353,172, 408 1,302, 412, 840 1,259, 924, 499
b TV S ANy /\3,002,451,647 | A3,151,049,8%0 | A3,155,182,397 | A2,999,258,955 | A3,061,319,257 | /\2, 851,448,091
(1) #HIEOWRHOT T B) BlEHFTEBBIIFIROFHEIRZIZ LD b DEERET,
(FE2) HIEOWRPLOH T (C) SEFEIMENE I EFEHINI T D HEBISEM Y AHZ Z O TR R L TVET,
(1 3) HIEOWRMOTT T (F)BIMEEEIBBE L 55 DIT, EFEOBMBEDE, BT S LM b oA %7 LW BN 20V ET,
(FE4) %5 78 WIFFF IR 51T 2 e HER % DRSS (47, 442, 399 ) . PR % OAMEASHEEE (M), EFEREICHET I
P4 (3,406, 110, 064 1) 35 L OV ECUEAESZ 4 (1, 449, 815, 442 1) L Y Bl stEINa&1% 4, 903, 367, 905 [ (10,000 H47- 0 7,175 1)
THY., HH 51,254,370 3 (10,000 470 75 1) ZHEIEREE LTRY £9,
(FE5) 45 79 HIFFF IR I 2 1 R DRSS (34, 238, 641 1) . PR % OAMIEASHEEE (01, EFEREICHET 20

(£6)

(E7)

(#E8)

(#£9)

AL (3,425, 412,420 M) 38 X OV BCUEMRESL 4 (1,424, 579, 653 [1) X 0 Srfidxr4as 13 4, 884, 230, 714 [ (10,000 A%47-=Y 7,150 [9)
ThHY., 5% 40,984,850 [ (10,000 [147=0 60 H) #/pEl4EE LTk £,

%5 80 WIRHEIIRIRIC I 1) B B I PERR# Ot M S5 4s (33,198, 725 M) . B AVERRE OAMEASHELEEE (0 1) . EResicBiE 3 2 08
R4 (3,433, 653,602 M) 35 X OV BLHEMFESL 4 (1, 406,977,948 ) X 0 Srfid i 4iasix 4, 873, 830, 275 [ (10,000 1%47-Y 7,138 )
THH., H51540,962,476 [ (10,000 M%47=0 60 1) Z#nEAEFHE LT 3,

%5 81 WIRHE IR IC I 1) B B I PERR% Ot M S5UN4s (36,966, 363 M), B AVERRE OAMEASHELEAE (0 ). EReEkIcBled 2008
RS (3,401, 565, 376 M) 35 X OV BLUEMFESL 4 (1, 356, 534, 187 ) K 0 4B xi4Nas 1% 4, 795, 065, 926 1 (10,000 1479 7,134 [4)
THH., H5540,328,142 1 (10,000 M%47= 0 60 [4) #nEEFHE LTEY 3,

%5 82 WIRHEIIRIRIC I 1) B B I PERR % O 4 S5Nas (21, 386, 604 M), B AVERRE OAMEASHELEEE (0 1) . EResicBlie 3 2108
R4 (3, 358,944,892 M) 5 X OB HEFESE 4 (1, 320, 717,405 ) X 0 SyBdxi4iasix 4, 701, 048, 901 1 (10,000 1%47-=Y 7,106 [9)
THH, H5539,691,169 [ (10,000 M%47-0 60 1) Z#nEEFHE LTEY 3,

%5 83 WIRHEIIRIRIC I 1) B B IR O 4 S5INas (26,593,925 M) B AR OAMEASHELEEE (0 1) . EResicBlie3 21008
RS (3,377,361, 459 M) 3 X OV BLHEMRESL 4 (1,272, 925,880 ) K 0 srfidxi4NasiX 4, 676, 881, 264 [ (10,000 1479 7,087 [4)
THH., 539,595 3061 (10,000 M%47-0 60 1) #nEEFHE LTEY £1,
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<ZTBE>

TERENRDOREETAFOHE

Ao NIza—4% FybEX 0L X275 4—X 772 RC—27 FA] (C-USD) (NN =2—

A e o)
o HE NI o — FHESNEREERE T
SRR LT T 2 CoCofEf (BFHRMFESR) FHEDONA 7Y v NiEki FERENRE L, b—
A VR =R RIbTHZ 2 HERE LET,
HE OV Y —F L At OEBER RIS | B AT L, EICH A ORITORR S E 04
RIREBE N FITT 2514 7V » RIEFIZKE LT,
EHER - | ATV v REEFROMIZ, SRRSO RITT DK, EE R OHEZEICHLEETH Z &R
EH 8 HYET,
CAEROFATERNE T HEIC L D HIRITER T A,
KRV (W) oa—nF T arEREAL (LT T8 —= Ra—uiklg) S nnEd),
AT va sk (FLITA) OBMKRY X —rOESEDI LET,
< FN— Ra— VIR OFETTARIL, BERICBWCHEERBE L FRELS LET,
CEERHIRB WL, MEEREADS0% L & SRR ORIT T HRERICRE LET,
< EEEAASOREIL, MEEREED10%% ERE LET (CoColE%E Dinfilc X 2 B2 Bk
F 7P R TET),
VTV UME (BUF R OBURBERE AT T H1E5%) DA DR —ORITIR~OEE X, MEE
WEDT. 5% % EIRE LET,
AT EEHAAOHWNCE W IFEAIE LTEA. SldaiT ) HE T,
EH - EHWEN | H 0 A,
EREMPEIZRE T DB SAEAF ML S D 5e B ERFEFEEL 7 7 & RIS 28 A
2O &OF L. FRIABROE %
- B, TN OEHITEMRNEICLVEET 5720, FRICEE - LRESLZFIHTLZ &
I CTEEEA,
BB A 6 A30H
ﬁéiﬁg% ) R T AT e [ RANAV N e (XTI A e R — s T —
SRERt ([ AA TN R TRT 4 ==X (NIa—H) VIT YR
WERtL |70 TITF=X Nz e TR A==
BHEHBRITE 7o vy - TP =X U= W RBCTANY) TR e — e g
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BELD NI2—4 FvEF) £FX2)T4—X 772 RC—9 S RJ (C-USD) DIKR
202342 B 17T HEEAT LTV DS (202246 H 30 BH) ORI T,

(1) BHHEE (202246 A30H)
(AT T F)

Pha NIz2—4% X)L Bha RNIa—F B4
X2V T4 =X T7RFMN  EF2VT4—X 77 RC

BN -
ZHRLE OEBERRE ) 3,024 5
AR 3, 024 5
#H
BT 1 0
LA 1 0
BEEHIFI2E (FRR) 3,023 5
FEHHFIE GER)
BB 2R D EBHIRIRE GER) GMEBUZERRE ™) 551 (1)
B 7 7 o RICkT AR I FR 2 BRI GHE) 0 3,342
7%**7J/\T47H>z§lmi¢9%ﬁ”*1¢éfﬁr%7)/\747% (34) 0
\ZFR D EBIMAIE (R
FxrT U T ¢ TEE IR D EHMAZE RK) 6, 161 (4, 958)
SEEEE S| AR D FEEMFIE G 249 (11)
PB4 (R 6,927 (1, 628)
REHRM (F8) 2R O ENEAE
PEEIT4R D R EHREN GB) 28 OAZE AR (17,049) 0
BEIR DR LB GR) % O A B AE (ONERERE *) — —
B 7 7 v Rl 2 B IR AR EBLHE () RO ME T E 0 (7, 864)
BT UNT ¢ THSIE G RRER R T Y AT 4 TS| 766 0
(2R D R EIRHI (1) oA S
*ﬁﬁﬂ AT 4 TRBIER D R FEHEHN ) OME T (479) (75)
SMEREFE R OAE ORTIR D R EBRHE (48) RO MEE A 57 (2
REBLN (F8) 18 O TER (16, 705) (7,941)
FFIE GRR) (9,778) (9, 569)
TEIC X DG PE OIS %E (8, 755) (9, 564)
% SMERRBL 4 0
%ﬁ#O&%EéﬂTbéE@i i?mA@%m#ﬁALtﬁ% T RIVRi & Rtz b DEEHRET,
ez <3 ~§( FY XL X2 UT =X TN M) L, 8Lz RN3a—4 FxEX)L ¥Xa2)T74—X 772 FCJ) OFE

FRERNG T 7 R TT,
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(2) REARMAFHME (202246 A 30 H)

ELD NZa—4% FvERIL EFaUT4—X T72F (M)

PRINCIPAL PRINCIPAL PRINCIPAL
AMDUNT VALUE ANIOLNT WALUE AMOUNT YALUE
1000} (000s} {000s) {000s| 1000s} 000s}
INVESTMENTS IN SECURITIES 96 Total Germany 2,038 ING Graap NV fa)(b)
AUSTRIA (Cost $2,763) 3875 due [ $ 500§ 437
DRPORATE BONDS S 4,875 due 05 700 574
Erste Group Bank AG IRELAND 3.2% 5.750% due 11 500 453
A.000% e 1 8 EUR ang 20 CORPORATE BOND: | ; ; £.502% duc 04 450 42
27 ialili 00 kel AIB Group PLC
124 falibi M0 BIE GUbv due DZUSYIR ikl EUR a0 591 EUR 0 M
Total Austria 1A%  Eank of Ireland Group PLE fal(b)
{Cost $1,666) 204 due D01:2024 510 193 bt 181
7420 due L1004 B0 EH b 20
EMAD L -. i e Dk Permanent TSB Group Holdings PLC 1
—— — T 5t dus DEOROI Ao G HARE
Bank of Nova Scotia Total lrsland 1 618 T RREN RE T : ._\s %

H due 1VET2081 ] $ ] 151

Stichting AK Rabobanlc Certificaten

I {Cast $1,796)
cotiabank Capital Trust A ok (J8Y
52504 due 13/51/205¢ s 811 :‘JU’I‘;D'h i Z'U“Iiégji
it i A
Total Canada 162 L i :(;ln:t $: 1;;:" ’ - |
{Cost $948) Atlantia SpA '
18755 du 02122028 01 163 PRINCIPAL
DENMARK 0.8%
- e __ TR T ) Banca Monts dei Paschi di Siena SpA AM[EE'E‘J,
it bt TS0 e 77232 mo
Nykredit Realkredit AjS S ————— EORILEALLE = o T —
5% due 45035 Lalib 3 383 Intesa Sanpaolo SpA {al it UH| sl i
A136% due D152023 {aby EUR 40D 363 AT S o] - @
Total Denmark 383 £.3755% dua 120 00 17 500 o
{Cost $482) 7750 duz 0141142027 1,500 1,607 500 5
FRANCE 12.1% LGB  Total Portugal 183
CORPORATE BONDS B NOTES 12:% 7 R D) W TE et s1.263)
en - Total ltaly 2960
el
4504 dus UN102043 200 g [Gest43.600) SRS S e
BNP Paribas S.A. JERSEY, CHANNEL ISLANDS 2.7% iova Liuhiansi o '
A0 e VI wIb 8 L0 we 'BONDS & NOTES ] g:;ﬂ'"""““""“ g;’j‘"a'm . -
BPCE S.A. (a] HSBC Bank Capital Funding Sterling 1 LP Tatal Slovenia 276
1.5004 due U [ur: 2 TED BAM% dua 11065031 thl GEp il il —
£125% tue 1 Bl 42 (e EE)
' HSRC Capital Funding Dallar 1 LP
Credit Agricole Assurances 5.A. 10176% e (BA0:2030 11y 5 00 1,088 [SPAIN 10.7
1.500% due TD/06/20:37 300 27 Total Jersey, Channel OTE! : e
Credit Agricole 5.4, (alh) Islands 1,367 Ahanca Corp. Bancaria S.A.
A000% ue 12747205 200 1 {Cost $1,384) — 5.007% due 01/20/2026 Jaiib1 200 17
FRIIES ) Y 47
1D due 0 L0 L - Banco Bilbao Vizcaya Argentaria S.A. (a}{h}
Groupe des Assurances du Gredit Mutuel SADIR 5.67E% due 09/24/2022 a0 808
1.850% due 04:27/2042 EUR 300 247 LL JE BONDS & NOTES L 1/1E/2026 200 191
Societe Generale 5.A. Banco Mercantil del Norte 5.4. {al(b) Bancn Santander S.A. (a){b)
G221 due OFi14) 4 4N 4R 5.0755% due 01242027 200 165 125, due 117122007 200 157
B.OD0H due 05997025 it 1,300 1,214 6255 duz 01:24i2032 MO T g a7Em due 114200 2,000 1783
Total France 6,072 Total Mexico 330 Bankinter S.4.
{Cost $7.115) {Gost $400) 6.252% due 01/17/2006 |ajibi 200 00
n CGaixaBanlk S.A. {a){b)
" METHERLANDS 11.8Y
EERMARCTE: £ et s o due 1914 40 28
Rl = i ——— S S B A due 03 1400 1249
Commerzbank AG Abertis Infraestructuras Finance BV B.07TEY, dug 10 AD0 BE3
EEODY due 10082022 faiibi EUR 400 320 2635% due 01/262027 10 EUR 400 ElE Tatal Spain 5380
Deutsche Bank AG Athora Netherlands AV {Cost $5,735}
400 37 7.020% dus 0/19:2023 tallbl 400 35
i ! il 46 Cooperatieve Rabobank UA fa)ib) SWITZERLAND 4.3% e i :
52254 due 051972031 Bl 3 3.120% dua 05282028 400 315 ORPORATE BONDS & NOTES4.3%
B4 a2y iaiby iy i ) 5 I
BI04 due 100307202 failb 200 167 1 8760 duz 100 32 Credit Suisse Group AG {alib}
huench i gs-Gesellschatt AG in 6.3/5% gus 087212025 § 800 il
Muenchen paill 18
50754 due US/Z32042 ER ] 202 J A7 151
97520 e D237 o) i1

WAz RIa—4 FyEH L ¥Xa )T =X 77 F M &, A3 RIa—4 Iy ¥XalT7—X 77 RC) OF
FERERNRT 7 R T,
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PRINCIPAL PRINCIPAL

AMDUNT VALUE ANQUNT VALUE
|000st 10005} (000s) {000s!
UBS Group AG [SHORT-TERM INSTRUMENTS 12.4%
4.875% due 02012/2027 ‘aiih} kS 300§ 252
Total Switzerland 2,168 Anstralia and New Zaaland Banking Group Ltd.
{Cost $2,440) 0.250% duz 0740172022 ALD 1% 1
1.0B0% duz 074012022 8 21 a3
UNITED KINGDOW 20 Bank of Nova Scotia
1.0B0% duz 074012022 a2 a2
Barclays PLG Gal{b)
A3F0% due 03707078 400 i CHF 1 1
BZ6% due 131412020 60 4% 10.790%] duz 0 EUR g N
FAEN e 03415/7073 REP 0D T 505 dus 0707 ek i
BUPA Finange PLC 10605 duz D701 H 1 1
AQD0% due 05547031 daiih} 200 155 Citibank N.A.
HSBC Haldings PLC {aiib) T.0ED% duz 07012022 M M
A6 dug 00419023 FIR 100 98 pps BankLnd
BN i 0H98/207 an W7 b dus D010 m 1
Legal & General Group PLC HSBC Bank PLC
BAFRY e 03742031 dalili - GBP an 6 10.780%] dus D701 79052 EUR 14 15
Llnyds Banking Group PLC (a)b) (13705 due 07013022 GEP LN 35
AZATY due OG/ZT2025 EUR 00 3% JPMorgan Chase Bank LA
s A GBP 1100 1323 Dbl due U022 s i
Nationwide Building Society Royal Bank of Canada
5.750% due 0B/20,2027 ialihi a0 ] e " "
NMW"’“ Graup an {afh) Sumitomo Mitsui Banking Corp.
LAl (Il gl e s D2 W &
o AL di S 9 &l 22 bl d UFO1E2022 s 117
E.O00% due 12 o 619
. Sumitomo Mitsui Trust Bank Ltd.
ik 07808 due U7301/2022 wn 4 4
Z.250% due 11/03/2033 it} anh (120 dua U7014022 5BP B 5
Santander UK Group Huldings PLG 10604 due 074072027 § badll &l
B.750% due 06/24/2024 {aiibi  GBP ann 234 1,107
Standard Chartered PLC
4.750% due 01014/2031 saiib} 4 900 GE0 due 0711202022 id) 2100
Virgin Maney UK PLC D
A.000% due 08/75,2025 GBP 400 470 07675 dug 07145057 1el 401
8.449 0LA22% due 07:26i2022 tel B0
SHARES 1.0255% du DBZ2022 0] 1,100
Nationwide Building Society
U205 B 2O 1t s 10:2000022 bl ] 9%
Total United Kingdom 10,491
(Cost $12,412) Total Short-Term 6.200
(Cost $6.201)
Sl Total Investments in Securities 96.0%  § 48623
AMDUNT
i {Cost $57.916}
UNITED STATES Financial Derivative
Instruments {ghh) 1.7% 458
AT&T, Inc. {Cost or Premiums, net $(104)}
F.RFU% due 03077070 <hi HIR an 4ih Other Assets and Liabilities. net 1.4% 541
Deutsche Posthank Funding Trust Il Net Assets 100.0% § 50,162
50814 due OR07/7073 dh 1an B3
Liberty Mutual Group. Inc.
22208 due (732008 400 3t
Textron Financial Corp.
240 due 021202042 $ 400 2oh
Total United States 1,031
{Cost $1,249)
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NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.
{a) Contingent convertible security.

{b) Perpetual maturity; date shown, if p next call date.
{c) Security is in default.
{d} Coupon represents a weighted average yield to maturity.
{e) Coupon represents a yield to maturity.
Market Value

Maturity Acquisition Market as Percentage of
Issuer Coupon Date Date Cost Value Net Assets
Hank of Mova Sculia ] 107212031 08287051 s om H 141 0.30%

[BORROWINGS AND OTHER FINANCING TRANSACTIONS

The averags amount of horrowings eutstanding during the period ended June 30, 2022 was $74 a1 & weighted averaga interest rate of {1.100%I. Averaga horrowings may include sale-buyback transevdons and revarse repurchass agreements,

i held during the period.

o) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

Unrealizad
Expiration #aof Appreciation! Variation Margin
Type preciati Asset Liability
Eura Bund 10 Year Bond Sapamber Futums Lang 7 El il § PL u
Eura Buxl 50 Year Bond Soptornber Futuras Shart 2 13 1] 1181
Euro-0AT 10-Vzar Band September Futures Shart 24 L] 1] 16B1
1.5, Treasury 2-vear Mote Septembsr Futures Lang 13 o ) 1]
1.5, Treasury b-Year Mate Septembar Futures Lang B3 & i 1]
1.5, Treasury 1U-Year Note September [utures Lang 28 9 bk 1]
1.5, Treasury Ultra 30-Year Bond Septamber Tuturss Lang 2 L] 2 0
Total Futures Cuntracts $ 53 13 92 % 81
Unrealized
Fixed Deal Maturity Notional Market Appreciation! Variation Margin
IndexiTranches Receive Rate Date Amount™ Value® {Depreciation] Asset Liability
iTrawy Curope Series 37 Index. 1.200% 03202057 CUR 1,600 H 114 § (54 H 1] H [EY
Unrealized

Pay[Receive Maturity Notional Markst Appraciationf Variation Margin
Floating Rate™ Floating Rata Index Fixed Rate Date Amount Valua {Depreciation) Assat Liability
Receive B Menth EURIBOR 10.520%) EUR 4,200 § 185 4 83 § o0 s 1221
Receive B Memih EURIBOR 10.250%] 2,400 | 7 i 1321
Roceive B Menth EURIBOR: C.B00% [£10] 204 177 i 121
Pay Starling Qvernight Interbank

Auzrage Fate .00 08202024 GBP 100 L1} al [ 0
Receive Starling (warnight Interbank

Avaragz late D500 XN B 104 19 1] i}
Receive Starling Uvarnight Interhank

Duerage Fate D /h0Y (22180037 1,300 padi] 1 1} 124)
Recyive Starfing Dvarnight Interhank

fwarage FAle 0.760% (AR 1,260 alg Jil 0 1N

3 1622 § 13 § G s 60

Total Swap Agreements § 1,508 § 634 $ 6§ (154}
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The follnwing i5 a sunimary of the maikel value and warialion margin of Exchange-Traded o Cantrally Claared Francial Darwatier nstruments as of June 30, 3052

Cash of $726 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments ag of June 30, 2022, See Note 8,
Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

Financial D Assats Financial Derivative Liahilitias
Variation Margin Variation Margin
Market Vialue Asset Market Value ity
Purchased Swap Written Swap
Options Futures Agreements Total Dptions Futures Agreements Total
Total Exchange-Traded or Centrally Cleared § 0§ 92 $ 6§ 98 3§ [ K] 81) 3§ 154) § (235)

withgr G0 eyt burgeee ut - wtegtion wn znowit g, ol b nutigral e of
e farinf ash anszowities eqeal in the eotioral a=ount of the suwas less the ren

oy Fund i sl ot e s st et osors, u Aebned onder the wes of thet e ivdar sep 2 st e g o o it
teke delivey 0l the refersnced bl gatinn on un derlyic SseLrtiss comar sieg the ieferenced inces o il pary lrment ameunt
referenced bligation or unrlerkir g szc.rtizs comprisivy the referenced index,

e e =il 2l B Fnd con b e pag as s sell ol s poee i or e as s byl 2
The rices =nd resulting walues for o Nt SEws of T°B gayment;
i st al s g i vl Inreasing wiarkz L bl 5 iz b notivee] smome b e s
ssundness ard a greater li<zlihood o- risk of default or o it event occaming as defined uncer the terms of thz =g-eeme-

Thiz instrunent bias o forvear: storiy effecte dote, Seu Mew 2, Seouitics Tronsactions and Ineestnzng Ingeme, n the Nos to Finnciol Stat: ments for urthe: info mation,

(h) FINANGIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

it proteetian il s eivil et sezns s delined e (e (s ol al e ssep s
rioriance risl and represznt the ‘oad of an xzected liacil prati for the
iyratinn ol the

st i e

Settlement Currency to Currency to Unrealized A ltDepreciation)

Counterparty Month be Delivered be Received Asset Liability

E0A 07072 GBP 2,568 H 0871 § A77 5 0

E0A $ 138 EUR 129 0 1M

BOA 13 CAR 106 1 12}

BrS EUR EG7 H ] 1 0

BrS § 18,748 EUR 18,086 0 127

BPS cap 256 1 14

BPS EUR $ 17,348 06 0

BRC § GBP 1247 { 13

CBK EUR $ 7 § 0

COK § EUR kil { 1

WEC CAD $ 442 g i

WEBC R G AU0 194 i

WEC H wn B ( 10

MEC GBP 0 i

MHC HUIR $ 607 38 0

[kl H CAD 3 d U

Ryl GEP 19 ( d

SCX A5G 0 18

S06 EUR H 18788 HE] 0

TOR CAD 790 1 0

TOR H CAD £ i 1}

TOR CAD H 418 1 n

TOR GBM EREll] i 18}

Total Forward Foreign Currency Contracts $ 1.312 $ (198}

Implied Credit Unrealized
Fixed Deal ~ Maturity Spread at Notional Piemiums Appreciation| ___ Swap Agreements, at Value
ty ce Entity Receive Rate  Date June 30, 20227 Amount®  Paidj(Received) iati Asset Liahility

BOA Deutsche Bank &G 1.000% 3868% EUR 100 § 12 3 eI 0 H i
BPS Unicradit SpA 1.000% 4 369% 70 102} 1al 1 H07
Total Swap Agreaments $ {104) § 4 % 0 $ (118
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The follawing is  summary by cuunterpaity of the marke ! ales of OTC Foansial derisalive instruments and callteral pladgedisaseised  as 4f June 0, 2053

Financial Derivative Assets Financial Derivative Lial

Forward Forward

Foreign Total Foreign Total Net Market  Collateral

Currency Purchased Swap Over the Currency Written Swap Overthe  Valueof OTC  Pledged/ Net
Counterparty Contracts Options  Agreements  Counter Contracts Options _ Agreements  Counter Derivatives _ iReceived)  Expasure
(il § 4 U § J 4 $ [ 4 a & EEEIE]] s 4 § 1240 § 11
BPS 13 C ] 124 1137 a 123t 11141 1] [N
HRC 1 C ] ] 18 a ] il a (1
CRE f 0 J b 1 a o i 4 n 1
WEC 1 n ] m ! n N m m 1] am
WYl 0 G n n n n N n n n 1)
SC8 0 1 J 0 16 a B 0l il I 165}
L0 [k 1 ] 15 n n M ] k] 13R0; 183
TOR 2 I ] 7 n; n N im 18l 0 19
Total Over the Counter _ § 1,312 § 0 $ [ § 1312 § (199) § 1] § (s ¥ @310

"

 the Fund is a sell=r of puntecticn and a redit event occors, as defned nder the tems of that periicular swap
ke delivey of the referznced c bl gation or underking seeurtics comarsiryg the referenced inzex o< 1l pav a r et selsment amzunt in
selnrenceal =bligation i nderlic g 52602 comprisicg (e elnced inde
melied credi- spreads, represented in absolute =mns, wiilized n dzte'm nirg the mart vale of credi default s on 5. es as of period end sev as ndicatars of the
Vel thes e armz e s e e the Gk el sk ol el o e el ety e eost ol Digingfsul ing iz aed ey il g
upfront peymerts rezuired 1 be made 1o =ntzr ints the aqreeent. VWider eredit spieads represent a cezriziatizn af the -eerenczd entity's credi sourdnzss avd a greater | czlihonz or risk of default ar ather crzdit event oeewrring as
defined wnder the terrs of th sgreere,

The masimum cotential sma..nt e Fund cou d bz e
Het expzsure represess e net receiichlzdpay
et il the same Lagal enliry, 5

FAIR VALUE OF FINANCIAL DERIVATIVE INSTRUMENTS

The Tollowing is a sunvnary of the Tair valuation of the Fund's daiivativa ingtrumants categarized by risk axposurz. See Note 7, Principal and Dther Risks, in the Motes to Financial Statements an risis of the Fund.

either il pay to the of p-atection an zmaint eq.al tn the niotia 1al amount of the anl
& form of tash or szcurities eqLal to the rotioral amount of the swao less the reccyery value 27 the

ae issues, U5,
Ther i enali, sl 1w 9t

agleent.
serned uncer the sumz

e, asier Nelliag Aeangemer.s, in the Noles 10 Hoancial $1aiements lamzee inlormation egarding masier neuling aiangem enls.

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of Juna 30, 2022:

not d for as hedging instruments
Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Financial Derivative Instruments - Assets
[Cxcnange-traded or centrally clearsd
Futures & U § i} § i 4 U 4 2 § 9
Swap Agreements 0 1l 0 0 4 i
$ a § n § 0 4 q 4 ] § [
Dvar the crunler
Furesard Foreign Gurmancy Gonlravls 4 0 § [ § I § 1,97 § I § 1317
$ (0 § 1 5 Nl $ 12 § o § 1417
Financial Derivative Instruments - Li
Exchange traded cr eentrally eleared
Fures § 0 § 0 § 0 § 7 4 iB11 8 140
Swap Agrzements ) 14 0 N 1150 1]
$ 0 3§ 141 bl 0 § z 4 1231 bl 12351
Ovzr the countar
Forward Forgign Currency Contracts & { 4 il B 1] § 4 0 4 1201
Swap Agrasments ¢ 1141 0 M 0 118l
$ ¢ § 114 8 u ] 198 $ I ] 14171
] 0 4 179 5 ] 5 i145) 4 1231 3 Jul1
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The Effect of Financial Derivative Instruments on the Statements of Operations for the period ended June 30, 2022:

Deri not 1 fur as hedging instruments
Foreign Interest
Commuodity Credit Equity Currency Rate
Contracts Contracts Tutal
Net Realized Gain {Loss) an Financial Derivative Instruments
Excnange rraded cr centrally cleared
Futures § 0 4§ 0 i 0 § z 4 13081 8 19081
Swap Agrooments g 19 0 z 083 074
$ 0 k3 1] 5 0 § z i 123] 8 134
Ovzr the countar
Forweard Foreign Currsncy Contracts ¥ { $ i B 1] ¥ B,160 4 0 E] (A L]
Swap Agrasnents U 1 I N i} 1
¥ ¢ § 1 8 ] ] B, 160 4 I ] 6,167
$ U $ 131 8 U § b, 160 § ] 3 6,127
Net Change in
Fephanpe-raded orcentrally clearsd
Finlures H 0 § § 1 L o 3 2 8 Bl
Swap Sgrasmenls 0 I N phild i
§ fl § 5 0 § - 3§ 00 5 gl
Dvar the counter
Forward Fereign Currency Contracts § g 4 0 8 0 § HEE 4 0 3 14251
Swap Agraoments i 4l 0 C 0 114
4 g b 4] i 0 § 46E] ke 0 8 14791
$ U § il bl 0 L] 48 ks o0 bl 207

FAIR VALUE MEASUREMENTS

The tollowing is @ summany cf the tair veluatians acenrding 1o the inputs used as of June 20, 2022 invaluing the Tund’s assets and liabilities:

Fair Valus at Fair Value at
Category and Sub-category Level 1 Level 2 Level 3 06/30/2022  Catenury and Sub-category Level 1 Level 2 Level 3 06/30/2022
Investments in Securities, at Yalue Investments in Securities, at Value
Austia United §lates
Corporate Bonds & Natas § 0§ 1445 % [ R ] Corparalz Bomls & Micles H (LI S I o5 1
[anada Short-Teim listuniants I 2200 n 6,200
Carporate Honds & Mates ] g i 52 Tatal | 3 0 ¢ 4ERZ3 4 n ¢ 4861
1gnmark Financial Derivative Instruments - Assets
Carporate Bonds & Moles 1 sa2 n R Exchangz wraded or cantrally
Frame cleared 26 72 i) 96
Corpurate Bunds & Moles n 6,077 n 6,072 Ovor the counter 1 1312 0 1,012
Gerrany $ 2% 1364 8 0 s 1410
Corporate Bands & Nates 0 2,06 0 2,036 Financial Derivative Instruments - Liahilities
Ireland [xchangz-traded or cantrally
Corporate Bands & Notes ] 1,618 0 1,618 cleared Eall R i]
Iraky Uver the counter u [E1EA 1]
Corporate Bonds & Matcs i 2960 1] 2,980 § [ 1471 4 0 s
Jerscy, Channel lslands Totals 5 |55 § 49536 & 05 23,481
Corporate Bonds & Motes 1] 1,567 1] 1327
Mexize Therst war oo significant transfers intu or aul uf Level 3 during the perod ended June 20, 2027
Corporate Bonds & Motos a a3 ] 30
Netherlands
Corporate Bonds & Mates i} 3,825 i} 3,875
Preterred Sacurities i} 2,084 i} 2089
Portugal
Carporate Honds & Mates 1] 182 ] 183
Slevania
Carporate Bunds & Moles 1] 778 n 70
Spein
Corporate Bunds & Moles n b330 n 4,388
Swilzerland
Corparate Bands & Noles i} 2,166 0 2168
United Kingdnin
Corporate Bonds & Mates i} 5440 0 3,449
Frelerred Securitics i} 2047 0 2042



ELad NTa—4% F¥ELIL X2 F4—X TJ72KC

FRINCIPAL
AMDUNT VALUE
1000 [000st

INVESTMENTS IN SECURITIES
[SHORT-TERM INSTRUMENTS

Australia and Mew Zealand Banking Group Ltd.

1060% e 0701/7072 $ 8 % 9
Banlc of Nova Scotia
1060% e 0017077 12 12
Citibank N.A.
1060% due 07002022 Ll 19
DBS Banl Ltd.
1060% due 07072022 A 41
JPMargan Chase Bank N.A.
1060% e 070177077 | 94
Royal Bank of Canada
1060% e 07072020 a f
Sumitomn Mitsui Banking Gorp.
1.060% due 0 022 N M
Sumitomno Mitsui Trust Bank Lid.
1060% due 07072022 a3 93
351
4o 400
8l 48
40 A
1547
Total Short-Term Instruments 1,843
{Cost $1,948)
Total in iti 1,943
{Cost $1,948)

UNITS
1000si

INVESTMENTS IN AFFILIATES 95
OTHER INVESTMENT COMPARIES 95.1%

PIMCO Bermuda Capital Securities Fund (M}

{Cost $34.474) 2,255 33,528
Total Investments in Affiliates 33.628
{Cost $34.474)
Total Investments 100.5% $ 15576
{Cost $36,422)
Financial Derivative

Instruments (b) (2.2%) [780)
{Cost or Premiums, net ${483))

Other Assets and Lial ies, net 1.6% 470
Net Assets 100.0% § 15366

NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.
{a) Coupon represents a yield to maturity.

b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Strile Expiration Notional Premiums Market
G ty Description Price Date Amount” Received) Value
GLM Call OTCU.S. dollar versus Japanese yen ¥ 130380 070142723 4,700 § na; s 1354
WEC Call OTCU.S. dollar versus Japanase yan 124.350 7 370 127 1113
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Strile Expiration Notional Premiums Market
& ty  Description Price Date Amount? R i Value
%k} Gall - OTC LS. dlullar wersus Jay jenl ¥ 131 (7082027 & 5 11271
[2M} Call - OTC LS. dollar versus Japanase yan 124.800 022 1136]
Total Written Dptions L] § [ek])]
The following is @ summary by counterparty of the market valuz ot UTC financial derivative instruments and collateral pledged:ireceived | as af June 3U, 2022,
Cash of $570 has been pledged as collateral for finangial derivative instruments as governed by International Swaps and Derivatives Assagiation, Inc. master
agreaments as of June 30, 2022,
Financial Assats Financial Liahilitias
Forward Forward
Foreign Total Foreign Total Net Market  Collateral
Currency  Purehased Swap Over the CGurrency Written Swap Ouerthe  Valugof QTG Pledged/ Net
Counterparty Contract Options  Agreements  Counter Contracts A Counter Derivati {Received)  Expusure®
LM 4 0 4 i $ 3 § i § i 4 EEE] 53 40 § M
WEC n ] n n n o (IRE 1Mzl 0 na
Wil I £ 0 0 I [ 12731 1273 120 143}
Total Qver the Counter _ § 0 3 0 § [ $ )] § 0 $ 0 ¥ (7800
" The J IC-LISDi Class held the foreig~ cnency aptiors as of June 30, 2022
" Mot onal omeunt epeser 3 the number of comtrac
" bl mouzsinR epaese s (P nel rexes A szl e die rconglo e counlzazarky i e e al delau . bxpnsane hiem D1 linzncial des i insCumznls can anky benelled aocss -anseelinss sourned uncer Ihe sams

mzstEr azrezment with the same |z hate &, Raster Netivg Arangemers, in the Notes to fimancial $tatements for mzne information resarding mast=r netting a-rangerr ents.

FAIR VALLE OF FINANCIAL DERIVATIVE INSTRUMENTS

The following is @ summary of the fair valuation of the Tund's derivativa instrumants categarizad by riskc 2xposurz, See Note 7, Principal and Other Risks, in the Nites 10 Financial Statements on risks

Fair Values of Financial Derivative Instruments on the Statements of Assets and Liabilities as of June 30, 2022:

of tha fund.

Derivatives not accounted for as hedging instruments

Foreign Interest
Commodity Credit Enuity Currency Rate
Total
Financial Derivative Instruments - Liahilities
Ouar the cuunien
WiriLlen Oplicns § 0 § 0 § 0 § 780 4§ 0 5 17801

The Effect of Financial Derivative Instruments on the Statements of Operations for the period ended June 30, 2022:

Derivatives nat accounted far as hedging instruments

Foreign Interest
Commodity Credit Equity Currency Rate
Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) on Financial Derivative Instruments
Dyar the counter
Forward Fereign Cumency Contracts $ 0 § 1] § I H 3140 4 1] § 19,3191
Wiritten Options { 1] ] 4,361 1] 4,361
5 { § 1l 5 ] 5 1, 0ak 4 1l 5 14,0081
HNet Change in ion) on Financial
Duar the counien
Forweand Fereign Cunency Contracts § { B 0 5 0 § Z kS 0 H 2
Wiritten Opticns g 0 0 1771 0 1771
§ N $ 0 5 0 § 1781 $ i 5 751
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FAIR VALUE MEASUREMENTS

The: folling i a surnmary cf tha fair valuatang aceording (o the inpucs usad as of Jung 20, 2027 inwaluing ta Fund's anil lahifities:

Fair Value at

Category and Sub-category Level 1 Level 2 Level 3 06[30/2022
Investments in Securities, at Value
Shart-Tam Insleurmenls § n & 10 3§ o s 198

Investments in Affiliates, at Value

menl Companies [ n
1131 § LR # L5
Financial Derivative Instruments - Liahilities
(ver the cuntel § 0§ Ao 4 o8 17800
Totals $ 33628 ¢ 1,168 3§ 0§ 34,796

There were na significant transfers into or ut of Leval 3 during tha periad ended June 30, 2022

_24_



FOFsARHEMEE T 7~ F (EBRHERERER) ORR

20234 2 A1THBIEATF L TV D58 GEI2HIRE H

O1/0%=Y DERAM

(20224F- 9 H26 HBITE)) DRI T,

(20215 9 A28A ~20224 9 A26H)

] 3
I H > % T HOH o % 3
M %
@ 1 7 #W ™M 14 0.143 | () [FFEHB = U ORI AEMAE] X5 FEHm =R
W o 5 FAEMAALL 9, 851 [T,
ERLHENC /R D IHEBULY (ER) #IROBLE A5
LTWE1,
(g & = %) ( 11 0.110) | EFE LB A OIER  FUEMAAO G H | B & BHER S
D5
(K 7% = ) (D 0.011) | RFEAREESSHEEHOEAMN, AJENTO T 7
ROEHL, ML OE RERULSE O 5Hl
(% & = th) (2 (0.022) |GEHMEOEHE FESHD 5 OO IATOXMM
b= o M % A 1 0.005 | (b)ZoEFEHA= Uthozomm#EA) ~ Uhory
ZASHEAER) X110, 000
(% =& # M) (D (0.005) |EEEZFHMAIX, BEEBEAFICZL D 77> NOBEEICIR
%%
(% 2 fth ) () (=) | Z2ofux, SEMEFEHEANR D TR
& it 15 0.148

GE1) P o GHEBLOA 2 b OIXHEE B Z &) 13BN, Rk

CEo TR NBICEMN S DT, MR L FH LR T,

¥, RHEEFEE AMGERIG B L 2 OME L, 47 7 2 FRMEHBAN TN DY =T 7 FRZHST@HO 5 b, K7 7

VRIS T D b D EERET,
(FE2) FHHZEICHRBIEZNELALTHY £97,

(FE3)  THE) filix, 1T R%72 o0& R O FEEMFE TR L TI002 R L2 b O TT,
O A& E DB
U BREEREs
YHE @R ] H xr
5] # =] # PF m %A
Fr T T
MOW e om ' E ~ ¥ — 7 7 v K 13, 428 13, 408 13, 564

(1) BUEEEEOLWRICKT 22 MR O $1T 9,046, 164 THTY,

_25_




OIRESAMEDIER

, H _ 4 s x
~ F M A e R
FH %
M 4 E e ~ ¥ — 7 7 v K 13, 564 99.9
o — - m = v E DR 17 0.1
B & 1§ £ B E ¥ 13, 581 100. 0

OEE., A8, TARVEEMBENDIKR 00g9R2%85%) OEHEDIKR (m20214F9 B288  F20224 9 H268)

IH Sl EEE. S IH El e b
(A& i 13 581, 257 (A)F i 8F 2 5t B 8 # A 5,535M
. s H # A 5, 535
LR 16,936 B)E ®&= ® B % A 20,021
FHBRERE ~Y—7 7 N G 13, 564, 267 )L BB L (A + B) A 25,556
S G 4 (D)ET % & & B/ & £ A 7490
- (E):8 fn 1§ 8 £ 8 & £ A 117,898
(B)R & 10,427 (B % M 0% %) ( 654, 973)
K oBOFEOFE WM 9, 699 (5% | % MM %) (A T772,871)
o Mok B OB A 798 (F) it (C+D+E) A 218,356
. (G) U Ea o (il & 0
(C)ft & E # %B(A—-B) 13,570, 830 R EHMIBRS (F+G) A 218,356
JT EN 13,789, 186 BN EE E R R E A 117,898
WO oM B 4 &| A 218,356 C Bl % % 1 5 8 ( 654,973)
. N N (72 8 # 2% 1 X4 %) (N 772,871)
(D)2 #® ¥ & m} # 13,789, 1860A s B B R w4 11, 111
1 /FAHYEEMEE(C D) 9,842M Moo 8 w & A 111,569

1) (N AMEESFFTREEBIINROTHIRZIZL D b D2 EHET,

(FE2) @) EFEHMFICILEFERINII T 2 HEB S LN HE 50
TERLTVET,

(E3) BEMEREBBE L HD01E, BFEEOBNREORE, &
IR 2 LT A TR 2 2 LS| W 2By 2\ VR T,

_26_



W77 F (FOFsHEMGMERE Y 7 > F (HEEEEREFEH)) NEESRE LTS E
LEVERE <Y —T 7 F (BEISHIVEH (20224E 9 A26 HELLE)) | DG EED N DR,

O1/0%=Y DERAM

LI PICI T 2L FHTH D A,
O A & E 0 B il
LHRICB T 2N HHITH Y £ A,

3% H RO BRI K 0 EIEE O~ 1 F X SRR IECT 5 27, B 2 bt LT X 0 FllE
DEVIEBEE 7 4 —ORATEREOWIERLMEIL, 2—b 80— BOHEE DB 2TV,
HTSHIE I8 T % R B R FEHAT O B8R FE~FIT ANLE LT,

_27_



OIRESAMEDIER

, H _ 4 s
~ F M A e R
T-H %
o — gL n — v % 0 O 9, 152, 935 100. 0
B & 1§ & B E ¥ 9,152, 935 100. 0

Of#, . TARVEEMEBEDIKR 0249 R2%85%)

OB DIKRR (m20214 0 A288  F202245 9 H26R)

IH Sl EEE. S IH El e b

(A& 3 9, 152, 935, 950M (A)ER % %= g 3| A 4,63418MH
T — SR 9, 152, 935, 950 = ) o a 55, 856

(B) & & 1,523,169 *% h F B A 4,690,039
T 1, 502,802 (B)% H1 #8 2 2 ( A )| A 4634183
A+ £ gl £ 20, 367 n _ -
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