L4772 FOHHEAIE. ROBYTY,

I

EVRERAE S RS A Ty 7 A

& 6 1 M

AR (F%EH : 202346 A 8 H)

m 5 #

i

SBI « V-« KEMEMKA T v 7 A~ —
77 Vv NEASGERA~OEE A B LU T, 2L LT
ETF (3HEEEFGEES) (& L, KEAH
BT\ THoE LTl 4 2 H5E L C & Tl REai
OERlOBNE 2R $S8P KET A BT R 7
T—K ATy A ERLiAL, HHEEN—2)
\SHEE A B E D S U TGER A TV ET

TERE S

SB 1 -V « KEEMERA
W7y K |V F I A e~ —T7 R
(&&WTHUﬁﬁfﬁ%I%&Qﬁ%&
LET,

ETF (RGEEEREGER) %

#MOA IR

VTV  rmmwaer LT,
S

»\‘X %; >

ERtRE PR £ 9,) ~
g&ﬁﬁml\nfMF®
gﬁﬁ%%®5%uka

HT77 R —74}0 77 v RZIRFESF A~
(NE=T7 Y F) | o gl &1 i3 ﬁ@urswiw
iﬂﬁ:/u
15 B YT PE ~ 0 E VT
CIHIR % et .
ﬁﬁ«@ﬁ%&ﬁﬂﬁwi
Hh,

BEEtas (LRSS

ﬁﬁ%@%iﬁ)Aw %
15 FEM BE DRI PERR

?@S%HT&LE?

BRHREE~DEEE BT

mﬁ@%ufiﬁm

B A~OBEHELEITITVE

A,

V=77 K

1 (FFE6 A10H, 72721, REROLE
IEEREER) IEZITO, FHIE LTUTOR
FHZEASW TR DI E AT F 3, il
FAOFEI I, Moy b 2 0 7oA EHERE OB Y
LR (=7 7 > ROEFEMEILRT A8
BENIED O b EEMEIC R T b & A2 LT
W OUT (B2 LEEYSFILR ] L WVWET)
EEHET,) BIOGREI GHEWZ &4,
F7e LIS FEN A 2 e L T8 LE
T.) ZORFEE LET, oS REIE. &
FEE D IR K Y, THIEN S A2 R L Ch
Eé@%&mhiﬁ*ttb Aﬁﬂ%@ﬁw
BDOYLEHITIL, TRt OHWNT L0 5l &4T
DR &73: nE9, %’1%%%03@316:01»(
VL FRCHIIR 2 B O3, TRt ORI S|
JEARER Gy & Rl — OEA ATV ET,

SBI Asset Management

EfRHEE (£KMR)
%21

(B H ;202546 A10H)

SBI *V - XKE®E&KR
AT YHDR-T7UFR
(BH#:SB 1 -V - kEREKR)

BMBERE BB ATy RE

ZWEDHEIEA

SER IR D Z E@%%DF<@%$LLT$T

ST, ISBI «V -« KEBEMKSKA T v
1'777P@%QSBIWW%E%MWﬁN
X, 20254F 6 A10H 1256 2 IR B 24T\ & Lz,
IR oOMERIRILE TSR L BT ET,
Ltk BB EHEIPBEIZNTHY 3 X5 BFE
HH

WH L BT E9,

SBI7EYr IR AMEX 1T
HRHHERAART — 6 — 1
BRIWAE R

Eih% 5 03-6229-0097
SATIRFRE]  HEHD9 1 00~17 : 00

R—B_R=Un5, 77 OGS,
LAR— RNEEZTBW R0 ET,
https://www.sbiam.co.jp/




O E LIk DEREME

A B Ry Fv—7 et o ,
T L] BEIGER|  fiE
* B A g | B2 | M B e [ %] R
Sy Bt 4 s v g%
G & H) M M % % % ENIE
202346 H 8 H 10, 000 — — 10, 000 — — 1, 332
1 #1 (202446 H10H) 13,163 0 31.6 13,251 32.5 99. 4 8,113
2 #1 (202586 A10H) 13,599 0 3.3 13,739 3.7 99.3 9,318
(1) E B OEAEMAL, RERFOMEATT,
(FE2) EROMBPEIL, RETLAZRRLTNET,
(1 3) HAEMBAOMHE LI AIALTT,
(E4) Y77 R~V —77 U REMAANETTOT EHEETEIRMALSE ) (XEELEEZTHR L TR 9,
(FE5) RUFw—J TSP KET 4 TV K-V —X 4T v 7 A (BMiAR) Z#RARCTHBR L TV ET,
(E6) NoF~—2%, REAOENY T 7 v FOFLEMEE L F—127 5 X 2L L T ET,
(7)) RvF~—7 OBERIIENORSIFTOEERICHEL TR L CWET,
OZHAhDEEMEE L TTREDHR
= B g & i Ny F~—7 R[5 FERE
s % P s % P N =
(# H) M % % %
202446 A 10H 13,163 — 13, 251 — 99. 4
6 AR 13,676 3.9 13,763 3.9 99. 3
EES 13,324 1.2 13, 427 1.3 99. 3
S8 AR 13,077 A 0.7 13, 166 /A 0.6 99. 4
9 AR 13,125 A 0.3 13,229 A 0.2 99. 0
10 A K 14, 100 7.1 14, 214 7.3 99. 4
11AR 14, 315 8.8 14, 440 9.0 99. 3
128K 14, 662 11. 4 14, 792 11.6 99. 1
202641 AR 14, 649 11.3 14, 792 11.6 99. 0
2 AR 14, 022 6.5 14, 148 6.8 99. 0
3AR 13, 484 2.4 13,611 2.7 98.5
4 AR 12, 743 A 3.2 12, 862 A 2.9 99. 0
5 K 13, 338 1.3 13, 469 1.6 99. 3
(# x)
202546 A 10H 13,599 3.3 13, 739 3.7 99. 3
(1) WIRBEAEMANI DT AIAL, BIERIINIE T,
(FE2) Y77 RiF~¥—7 7 FEMAANETOT HEEEFEEFHALSE ) [ IEERFRLZER L TBY £7,
(FE3) RUF~v—7 TSP KET 4 ET U KU =X 4T v 7 A (BMiAR) Z#RARICTHBR L T ET,
(FE4) RNoF~—71%, REAOMHENY T 7> ROFEMEMEAL F—I12/2b L oL TnET,
(5) X F~v—7 ORERIIENORSIFTOHERICHEL CTERHLTWET,

NRyFv—7 SkP KETF A TR u V=X Ty 7 A (FNIAS, FRE~—2)
S&P KETF 4 EF VRN e m U= f Ty 7 A (FRMiAR) Lid, KERKHHIZIW Tl 5 104E Rk L CHIY 2 80 L C & 7okE R
% (BYFIE Y 10726 % Otk K2 BR<) CRRE NS % v v 7 RIS AN IR OBl <7,

Ie¥s, S&P REFT 4 BTN -
2 (FMIAR) Zb Lic,

rug =X ATy 7 A (YA, FHEFAR—2) 13, S&P RKEFT 4 €T - /ny—X A F 7
ZRERERPRE LI b O T,




HUHOERKRESEDERAL (202446 H11H D 5202546 H10H £ T)
OREMEBEZDHF

(M) (B87M)
15,000 25,000

14,000 /_,AA\/\ ‘MUIM\M\A 20000
13,000 \ g \ ,/A/’r “\/J\" " W 15,000
12,000 W 10,000

11,000 5,000
10,000 . . . . . 0
2024/6/10 2024/8 2024/10 2024/12 2025/2 2025/4 2025/6/10
(FAE) (HIR)
— EE(fEE () === RYFY—7T (E#) TEERER (68 ‘

B B 13.163H
H K:13,599[ EHLpEE @FHAA) -0F)
fEEER 3.3%

(JE1) RUF=w—21F, P KET ATV R InU—X ATy A (iHiAR) 2HFARLCTHBE L TWET, FlEP1 222

ZEn,

(FE2) RvF~—7%, WE (202446 HI0A) OENRY 7 7 v ROEMEMEE L 1225 L 5B bLTnET,

(FE3) H7 7> ik, BEHLESEZ1T> TORW o OBl A G EEMAEITEE L TV EEA,

(E4) XU F~—7 OEIFENOBBIFTOEERICHECTHEBELTWET,

OREMBDNETLEEBER

EHER

< KEEEWMFES (CPD) O ORI X 2 KESRBOR O~ HfF

< KEFRR O EEA~O W

« NLARE (AD BIE O ERFEIEE~OWRFIC L 201 7 7 ke
THER

< KEFTHEf R EFE SRS (FRB) O & 1 JRIJEES

C BRZIBESOREY

c NI UTBHEOBABEGRIC L D AR IO E Y

s KL OXHTOTHE



OREIRIR

< KEREATS >

W RERR TS 2 R 5 S&PS00TEFERIT L H- Uk Lz, HIWNIEHAHE O FIENSA v 7 Lk 25217
EHIERMET L, RKENA T 7 EFRLICER LE L, 20%., 20244 7 AIZREBI N —EKREANAL T2
ROWEN TGO TREZ Tl 722 &0, XK O ~DFEEIZ L VA T 7R EFLICTE LIZOK
Mz, 8 HOWMMICEAMEOREEZZ T TRABIBEENIEND . KRMNAKTIRmAH0 £ Lk, 84
BT NT TA v 7 VR ERIEB W R RIEIE . X ORI ER K 22T CHGIERHFICHERE L E Lion,
8 AISMELE R B MBHEM O RIE A BIC B OEE LE LTz, 9 A OREMAETRZERS (FOMC) T50bp®DF| T
TRRESNKELRDY 7 F T T4 v THRBNREE o722 &0, KRKEBT T o FRNBH S, HEE
W2 & B BREEANRRE XD EOMFEEZIT TEF LE L, 12A ODFOMC T, FRBAF| FiF 2R E L
72b DD, 202650 AR FIF B Z 2 BN S 72 2 L 22 E Bk EAR 2 RE I _ER L, S&P500FETE%L
WETF% LE Lz, 2025641 A1k, =27 CPl (HEEMMIEL) OOSI L0, KISHRER TR H ORERLS = EiF R
BV HLHY EFEFATLERS, 2HAKAY N T U TEHEIC X ZBBERC, KRR IURCTHEEFF KO TE
N EREEB SN EE ST L TTFRLELE, 3HICAD L, MR REMNFH 26 LF+T28mb
B FE LN, KABHEEBEALZFASCHNMEAEE., S5IC4H 2 BICRRSNZHEBEBIZLY, RRE(L
BENMEDAELE Lz, TOH, FELIMZ OV TEBLEREDOBAM T A RE S, FTHIEZHEN L7
HDOD, KRFHENFRBEEMEAZ TR L, TR LE L, 4 A Ta)SI3xhmEBoEmsR S HigichilE -3
AR Z ECARE L. 5 AL2HICKTRAEWIZE LEZMERROREY L3 & FIFICAET 5 L%
O E Lz, D%, SBURBLIE BTG 2 K e Asat 232 Chiff L, BIR20x % L,

<HEBEFTE>

L] K RAVHARGIXITHAE THME Y | 20244 7 AWIANIZ1I62MTN ECER LE Lo, D%, KCPIO TR
NEZFTIOAOHTFBLUINEE S, HAOBEYRICLZ2HEWI AIZE Y FE FAVERIEITL, 8 AT
WX HERPBORSF] D & EIFZ2RE L, BRI BT I SRS A Jd7- 2 & THAORE & & bic—KIC14IME
FCHm FAVERERE L, TOHBXIE L, 1 KVIS0HFETE THEZ FAEICe D £ LA, 9 A 2ot T,
ALV EBFOCKRIBIENBR EINTZ L 2%, KEORKGIRIESNEE O [HE FVERETL, —FF1 K140/
ZTEIZEHEGLHY E Lz, 10ANSILAIZT T, B KEARH TRAZIBBENHZIE L2 EKRHK
FHEET T TR ABMAREY B2 FAEBEn L7220 £ Lz, ZO%FRBOF FIFEMLH 0 |
—HFAE RVZIZR A RE L H Y F L7223, 12AFOMCTIE, FRBOF| FIFEIRE L7t DD, 20254E D FHEF| T
TR E 2 ENCER S22 L 8 O AREMERINKIEIZ LR L, FOMZ R NVEERDE L, L LERN
TIE20254E 1 A D HERESRICBWTHI EFBRRE SN Z LB LA EF R FRENENEFN EH LD &
WA IR R DUECHEF B EEO TRAD O RRBEBRESNEE 722 E0H D, 2025F I A0 [E FL
ZEPNCHERIE L E LTz, N7 U7 RRREIC L A BEBBORDIER R SN D &, RABIRRENREED, b
4H 2 BICHEMBARESND EMHE RALAINELE Lz, MAMBOLEL e, Kkl oMEBiaeECHEIC
KT BB E FFRREREIND E, HERAVEICRIBHERGH O T L7228, HE RAVZEREILEDL LT, $iK
ElzE LI,



OLIT7U ROR—+rT+ A

<HT77U K>
FHEEAXNZTHLSB 1+ V - KEHRMKAA 7 v 7 2« = PF—=T 7 o R & S ALISHAN TN
EATWE LTz,

<SBI V- XKEHREERA VT IR - wP—T7 0 F>

KERRRTHHZB O THESE L TERLE 28 L CEX i BESEMAOMM OB X 218 2 5 2 L 2D I 3SkP KET 1
BTV R-mU—X AT v A (BYiAL, MEES—R) (CEHBT 2 RERRE BEE L GEAZ1T-
TEWY FE LI,

Flo, 77 ROBRICHTZ-> T, e XU H—K TN —T « L I NEREIT) [T — K« KEH
BobRAETF) % FERERE L GEREZITWE LT,

BB, Y ORBEFEAFOMALLRITE L TIE, 95%U EOMALLREHEE LE Lz, ROMALRIT
99.3% L 7> TEY T,

OHT7 U RDRUFI—V EDER

oI B HEMEEIL +3.3% £ 720, X Fv— %) BEMBENDFI—T DEZROMLE HERIEEER)
JThD ISP KEFT 4 BT K nU—X e L5y 5 HE(fHE
7 A (BL2iA, MEER—R) | OEETHDH+3.7% 4 NYFX=D
A0, 4% FEID £ Lz, N .
ERERE LT, BERETFEA Ty s 208y |
DT vR T T — (N7 =< ADOTHE) . 77 b N
VRERVF—JIZBWTHEA I AE Y BIER D E
B 77 REMAETRICHT 2 EEHM, EH= 2~ ° ®2
:BJ:U‘77‘ CROX Yy VAR 3 Y ORRELED () Ry F~—271Isep ﬁlz(l%;?:;ol Rerau—xXArFvy
FERRBITF N ET, A (FLMAZ, R —2) TF, 3HIEP 1 2 DBBL S0,



OnEE

U OULZE S ELIE, T8 O bk & O KA R L RES = & L LE LT,
B, WEHBUC D TR RSO X F LTI, [EFEMENICRE L, EAOEAG#HIESWTEA
7=LET,
0 HEREREOHNR
(A7 : M, 145720, BlhiAA)

%2 H
5 H 20244F- 6 H11H ~
20254E 6 H10H

W) 53 B4 —
(f ZE MMM AR L) —%
M HIDISE —
YOI AE LS —
Ry Bl kL SRR 3, 598

(E 1) HEAIAERIT L G il e (BLAZY) ORI (DRLEIAZ) (ST DIETHY, 77 FONMERL TR £,
(E2) UHOWEE, SHORZEPSNTNEUELL FUIE T TRINL TO 272D B EIN NN TS L —B L 2WEaRH Y 7

O%S&RDERA &

<%77 k>
Flafps, FEHEXRTHD [SBI -V« KEWEMKKA T v 7 R - =P =77 F] 2&MIHANR
7,

<SBI -V REHEKXA VT IR v F—T7F>

GlEFEE, TN — N« REBERETE ) 2 EEEEANR L U, KERRATSIZ30 Tk L THLS 2 3%1
L CE I REMAORMOBI & 2R3 SP KET A BTV R /mU—X - A7 v 7 A (YA, MHRE~—
2) ATHEB T O REMREZD S L TEMZTVET,



O1/FA&-YNnEABBRM (20244 6 A11E~20254 6 B108)

£ il
H £ r T HOH o
M %
(@) 13 7t W 9 0.064 | (a) 13 FEMIM = 1 th o> V- E FEHERAE X 15 FEHRIH %
(& & = th) 3 (0.024) | ZRE L= &4 D&M OxH
Bk 72 = t) | ( 3) | (0.024) | RAFEMBEEFFEEROES, AEATOT 7> ROEH,
BT D1 W B o e
(% 5 = th)| ( 2) | (0.015) |MEAMPEOEH, EEXHHDOIRKDIATONM
(b) FEHERETFHCE - — | &) REZGETHE =P O TR TR T L T O T2 Ak N 5
KIEHERETHRHE, AMRERFORRE OB, R AI
S D FHE
(c) A filfi FiE 2% 5 5 | B - — | (o) AARESRIRS | Bl =391 DA MRESR RS | B+ 300 D452 e 1 5%
XA MRESR G BT, A MRES OB OF LI A LGN
B 5 Bl
() = o il & 4 0.031 | (d) % DAttty Fl =Hrh 2 DAL H = B th O )52 484 1 5K

- th ( 2 0.013) | AIL, MEIMCB T DIRERITEICKIL ) AMFEESORE

OB L D%SE - BEDOBIREIZET 5 HH
(&5 % M) ( 1 0.007) |EEEEMAIT. BEEEASEICKI Y 77 NOEEIIRD
(Ep fill) (2 0.011) | BA/RERHEDVER - ENRIE 4%
& 3t 13 0. 095

b o SR HYEMARIL, 13, 709/ T,

(El)%jwéﬁ(ﬁ%m%wmméﬁwmﬁém%%ﬁh)ﬁ\Em-%%m;w&ﬁ%nﬁm%ﬁﬁhétm‘%@%K;@%ﬁbtﬁ%
<9,

(E2) WBRBUTEE A OBREEA L TVET,

(E3) TR LRI EA L TNET,

(FE4) FEEFELTHE, AHESREIBROZOMBERIL, %77 RBHANL TS~ HF—T 7 o RREH-T=8H0 5 b, 477 > Noxt
ST B b DOEGHET,

(FE5) #HFIT 17047 0 OZRZRO B HAAEZ T O THEAEME TR L T1002R U2 b 0T, SR 3 ARIERMBHEA L TOET,




(BER/H)

OfeizgE®

RO - FEIT A R ORI (RS LT, ST, JER B RE TR R O BRI Bl
B < L) A IR O P HE (B O TS (1 1% 7 0) T U7 BoC R LI SR (4E58) 1 0. 16%
<%,

EREEER

EREEER

0.06%
EREEER
(BR5e&1t)
0.02%
WRER
0. 15«
ERACEER
(24
0.02%
Z0HthER
0.03%
wkfEx (O+Q) 0.15%
OY 77 FOEMADLR 0. 09%
OWBHT 7 ROEMBE IR O R 0. 06%

(1) O0FEMIE, 17704720 OoFAIMICBS O THWBEEICLVEHLZL0TY,

(FE2) #FAE, RS LT, SFEPHE, TEEERIR R O MRS Bl A &4 E 8 A,

(FE3) BRI, FERBELMETT, 2B, WEBHEAOBHRICE Y, BB —EKLALWEERH Y £,

(E4) BELRT7 7 FeiF, Y770 FERE~YF—7 7 2 FBHAANTOW A BREEEGES (=77 FEBRL) T,

(E5) ODEMHIZ, ~F—7 7 RRHho e B HE G, BT 7 v RS- BHEZ R A,

(FE6) OL@QEAIX, LML RALDHERHY £,

(7)) #EERT77 v FieonTiE, EASHEI VAT LAMEMEZHEHA L O I2HARH Y 9,

(7E8) LREORHERMFTHEHELZLOTY, 20, ZNHLOEIEH FTHLEETHY, BEBEICRAELZEAOLE L TR £3,



OFERUEG DR (20244 6 B118~2025% 6 A108)

0 EREERSNTEORE. MAKE

=/u '—'/:E—‘ 77 ;’\/\j
& i T BN LI
('S & FA o & FH
T TM T TM
SBI -V« KEEEBRA LT v/ A =P —T77 R | 2,654,593 | 3,649, 390 1,971,742 | 2,692, 100

(1) HAZAmM IO C,

OFNEBFRAE DGR (20244 6 B 118 ~2025% 6 A108)

i

ZUFEHITIH Y EE A,

k=]

| FIEBBA L L, BEELROEEENBET DB IIRE 1 HICHE S D RIFERERA T,

O A& E DA (20254 6 A10BHE)
U snaERRs
LERGIEES) R
oo 0o 0o WO
Fr Fh A
SBI « V-« KEEMAA LT v 7R - v =T 7 K 6, 160, 853 6, 843, 704 9, 322, 494

(1) BRI C,

<P =T 7 RIZBIFDMABEOPMIC X E LT, BiRko~F—T77 0 Fo EAREE] 2 28K<
7230,

O



OB EERMEDER (20254 6 B10BBHE)

- 4 =) 1 x

- i i %A 54 3

FH %

SBI - %éltﬁﬂﬁaﬁkzt4 VFEY AR e =T 7 R 9, 322, 494 100. 0
o — /v o — L A& = O 4, 208 0.0
BB 1% i W 9, 326, 702 100. 0
(1) FEAGARD AL OIS C,
(2) SBI -V - A\ltmﬁafﬁﬁfr VT I A =T 7 RIZBWT, YHIRICRIT M TR EE (11, 364, 008 T-1) OISR E

MkE (11,462, 390TM1) |
(#£3)
(=N

OREEEDNMEEFDNRE

1 =144 71 CT,

TR R399, 1%Ta‘
SR TEPET ., SMHIR ORI 2 323 E O %% T A5 72 A S O il Ic

LV ABE L2bDTY, 7258,

6 H10H 2RI B MH#E L — k

UM EHITIH Y FE A,

OBk, &, TARVEEMBDKR co5z6g1085E) OFEHEDIKR (20246 B11E~2025% 6 B108)
IH H EIE S IH A B it
(A) & B 9,326, 702, 2554 (AME i if % = B 8 # 171, 625, 4211
a — b - om o— v K 18, 254 s = % 338, 768, 029
SV RERERS A U B | A 167,142,608
iB;jj%Q%%y?fﬂ/ﬁ%x) 9,322, 494, 001 (B)YE ® ® B % A 7,219,374
b )L MEHEL2 (A+B) 164, 346, 047
Ao A & 1. 190, 000 DI#T % @ B OB & 2 963,082, 171
(B)& & 7,732,608 (E)iE 0 {5 5 2 18 2% 2| 1,338 844,652
* H fit 7 & 4, 180, 760 CRe % & 47 % % )| ( 510, 681, 584)
/N < S | 2,907, 336 (72 B O 2% M % % )| (828, 163,068)
z o ok B OH H 644,512 (F) &t (C+D+E) 2,466, 272, 870
(O & E # %@|A-B) 9,318, 969, 647 <G>{4§HH !ﬁﬂ . ge (?f+ Gﬁi » 466 272 878
\TE . X - 6,852, 696, 777 ié g %’: = 8 % & 1:338; 8/14: 652
KOMOR B R aE &) 2,466, 272,870 (R % % 4 % #1)| (515,718,300
(D) & = & “w m| # 6, 852, 696, 7770 (75 & 8 2% M X %) ( 823, 126, 352)
1HEO%-YREME(C. D) 13,5994 2 WO B O S 4 1,127, 428, 218

<AL GEAMEE

(e R BLR)

W E oA

ﬁ;q B INER E JTAKA
Hirh — R e A

VERURFICITRE R R T) >

6, 164, 034, 13111
2, 662, 093, 59114
1,973, 430, 9451

(FE1)
(E2)

(*3)

(E4)

HIS ORI T T (A) LS T EBEIIHROFMIR 2
L5 bDEERET,

AR ORI O T T (B) 15 FEIRENF 12125 FEMAM 253 2 W #e

BUSEFR M 4 % 5 o0 TR LTL\M‘

HISORIOH T (E) BMEREZBRHE L HDH DI, FFED

BN E ORS, BN E % L7-MigE80 Do A%z 2 LWz

oy & b‘b‘iT

FHRIRIARICIS U 2 B FIPERR % O 45N (136, 421, 02719)

P PR OARERSHAaLEE (27, 925, 0201) , {SRERIFRICH

TET B USTIE A (1, 338, 844, 65211) 38 L OB HEAiFE 24
(963,082, 17114) & 0 Syl 5ulidsi 32, 466, 272, 8701 (10,0001
W7203,508M1) TIAS, BN/ LI FHITH Y AL



OBt

BEETE R O EENCET 2 ERE 4SLOWIEICEV, BEEFRICTEOLEF 24TV E Lz,
(EHEMAA : 2025464 A 1 A)

<YUPHMHEEICOETELT>

2023fE11 AT TREFEFER OREENCET D1E#] O—HIUER T, ZHEHHRE FHIC OV TIEFHE R
MEFAE LTWEEENER SN, EERMNELIZTOVANARMNTNNERINTE L LRV ELE, K
Rk, TUFOHEEL B U TEEORIEER F4K5 & & biz, X— =L 2k & 2 MEKEREEDORE
FL AT TEV T A ~OHEBICER D bO LA TEY £7,

Atk bBEAN OFEBEE 2Tk LoD, BN TIETOFRERESTE 2L 0BHL TENY £,

S&P KEF A EF L R FmU—X - A F v 7 A, S&P Dow Jones Indices LLC ¥ 7213 % DB+t (TSPDJL)
DOFEHTHY ZNOFEHTA B ANSBIT Y b3 A v MERAHIZA G5 ST E T, S&P®, S&P 5009,
US 500, The 500, iBoxx®. iTraxx®¥ J (RCDX®iL, S&P Global, Inc. £7-13# D@ ([S&P)) DG T,
Dow Jones®i%, Dow Jones Trademark Holdings LLC ([Dow Jones)) D&EEKEE T, ZNDODEEDFEHRT A &
VAESPDINCA EENTEY, SBIV Yy h~R VAL MEKESIHICL Y —EOHMTYH 7 I/ 2&hTw
£9, K77 FiZ. SPDJI. Dow Jones, S&P., i O DEBHEAIC k- Thig, #ELE, Boe. 7 I3eedE
SNTWVBEHEDOTIERLS, ZNHOWVTNOBEBRE L., 2D ~DEE DL MEICEIT 5 W0/ 5ERA LT
DT, AT v T AOWNR LA, BN, EoEFENC L THL - UEEEAVERA,

_10_



E2H ERRSTE
(B H 20254-6 H10H)

SBI *V: - XEEEKRXS VTYIR - IYF—T7UF

RMEDHESEN

SBI V-« KEHEMKRA LTI X P —T7 0 FOFE 2/ (202445 6 H11 H H>520254F
6 HI0HET) OFEMARWEZ ZHER L ETF £,

LIS —T 70 FOMEMEAFT, ROBYTY,

KERRATTS 30 Tk L CRE Y 2 B840 L C & 7o iR SRR ORI D
EAMZDLEZOET P KEFT AT R nUu—X- A

&R s WMiAn. MEEN—R) (B R L L
AT E T

T E B G & %|EIF (LRREEGEE) & EERENSL LT
BB RS (LBRE R A s hE £9.) ~DREH AL, 53
BAPE DG PEMREED 5% LT & LET,
NEEEE~OREEISITITHIR 2% T FH A,

WA B R | DR AT E A

T UNRT 4 T OESERFATOEE A
SAEBBE TGN, HELE Y 27 2B 5 BRI LSMHIERA L
ERc VR

_11_



O E LIk DEREME

B %A N Fv—7 = s
5w o ff T o my | s
’ H§ . Hé??i MON Ko wOEH
G & B M % % % [EpaaE]
202346 A 8 H 10, 000 — 10, 000 — — 1,332
181 (20244E 6 A10R) 13,175 31.8 13, 251 32.5 99. 4 9,538
2 #] (20254 6 A10H) 13, 622 3.4 13, 739 3.7 99. 3 11, 447

(FE1) BT HOIEEMEEIT, RERFOMETT,

(FFE2) FEHOMEMEIL, BETAEZZRLTVET,

(E3) N F~v—7I&P KEFT ATV K /I —X e 0T v A (BMiAAH) ZEERTICTHBEL O ET,
(E4) RoFv—7F, REABOMEMNY 7 7 > FOIEHEMEL F—I12725 L5 HEHILL TWET,

OHHhDEEMEE L TRFOHTS

® A R B ﬁﬂ”?ié f\“‘/?"“\w—”ﬁ (&i‘% A
S s % o | M OA K=
# ) M % % %
20244E 6 H10H 13,175 — 13, 251 — 99. 4
6 X 13, 689 3.9 13,763 3.9 99. 3
THE 13,338 1.2 13, 427 1.3 99. 3
8 AE 13, 091 A 0.6 13, 166 A 0.6 99. 4
S ES 13, 140 A 0.3 13, 229 A 0.2 99. 0
NEES 14,117 7.1 14, 214 7.3 99. 3
1LAE 14, 333 8.8 14, 440 9.0 99. 3
120K 14, 682 11.4 14, 792 11.6 99. 1
202541 AR 14, 670 11.3 14, 792 11.6 99. 0
2HAE 14, 043 6.6 14, 148 6.8 99. 0
3AX 13, 505 2.5 13,611 2.7 98.5
4 AFE 12, 764 A 3.1 12, 862 A 2.9 99. 0
5K 13, 360 1.4 13, 469 1.6 99. 3

# )
20254 6 H10H 13, 622 3.4 13,739 3.7 99. 3

(1) W%E=RIHE T,
(FH2) RUF~—Z ISP KETFT A ET U R U —X - AT v 7 A (FMiAR) 2FERMCTHBRE L W ET,
(FHE3) NoF~v—2F, BEAOEMNY 7 7 > ROKEAEMEE L F—122 5 XKL ThET,

Ny F -7 &P KEFAETF U R au—X T v s A (FH45AH)

AETUR U= ATy 7 A (BLYAR) LiE, KEBRAATHC I Tl L0E MR L CREY A 80 LT & 7okE R
E (ﬁﬂ‘%%"lV)LMZB%@@'%Q%%I@O THERL S D ¥ v v 7 RRHMIRFEIN R AR ORI CF, 72d6. S&P KEFT s ET K - 7
DT—RX ATy A (EMiAL, HFEEAR—2) 1F, S&P KET 4TV Km0 =X ATy 7 A (EMAR) &b Lo, Fits
FEBMBE L b O TT,

_12_




BYUEOERRKRRESEDERAE (202446 H11H N 5202546 H10H £ T)
OXEMEBZFDHD

(BRI Yo T 7 N ORI G 13, 175[ 7> 6 44
B (2024565115 ~2025F 6 A108) Eotdb b, WIHITILI3, 6220 L0 F LT, MA@
UCHEHRIT+3. 4% &0 £ LT,
15,000 |
14000 | e | Wihel | i | Bk
' H A 2024/ 6 /10{2025/ 1 /24|2025/ 4/ 9 2025/ 6 /10
13,000 [ JLUEmEE () | 18,175 14, 812 11, 900 13, 622
12,000 F
11,000 |
10,000 L L L
2024/6 2024/9 2024/12 2025/3 2025/6
(H7E) (#)

_13_



OREIRIR

< KEREATS >

W RERR TS 2 R 5 S&PS00TEFERIT L H- Uk Lz, HIWNIEHAHE O FIENSA v 7 Lk 25217
EHIERMET L, RKENA T 7 EFRLICER LE L, 20%., 20244 7 AIZREBI N —EKREANAL T2
ROWEN TGO TREZ Tl 722 &0, XK O ~DFEEIZ L VA T 7R EFLICTE LIZOK
Mz, 8 HOWMMICEAMEOREEZZ T TRABIBEENIEND . KRMNAKTIRmAH0 £ Lk, 84
BT NT TA v 7 VR ERIEB W R RIEIE . X ORI ER K 22T CHGIERHFICHERE L E Lion,
8 AISMELE R B MBHEM O RIE A BIC B OEE LE LTz, 9 A OREMAETRZERS (FOMC) T50bp®DF| T
TRRESNKELRDY 7 F T T4 v THRBNREE o722 &0, KRKEBT T o FRNBH S, HEE
W2 & B BREEANRRE XD EOMFEEZIT TEF LE L, 12A ODFOMC T, FRBAF| FiF 2R E L
72b DD, 202650 AR FIF B Z 2 BN S 72 2 L 22 E Bk EAR 2 RE I _ER L, S&P500FETE%L
WETF% LE Lz, 2025641 A1k, =27 CPl (HEEMMIEL) OOSI L0, KISHRER TR H ORERLS = EiF R
BV HLHY EFEFATLERS, 2HAKAY N T U TEHEIC X ZBBERC, KRR IURCTHEEFF KO TE
N EREEB SN EE ST L TTFRLELE, 3HICAD L, MR REMNFH 26 LF+T28mb
B FE LN, KABHEEBEALZFASCHNMEAEE., S5IC4H 2 BICRRSNZHEBEBIZLY, RRE(L
BENMEDAELE Lz, TOH, FELIMZ OV TEBLEREDOBAM T A RE S, FTHIEZHEN L7
HDOD, KRFHENFRBEEMEAZ TR L, TR LE L, 4 A Ta)SI3xhmEBoEmsR S HigichilE -3
AR Z ECARE L. 5 AL2HICKTRAEWIZE LEZMERROREY L3 & FIFICAET 5 L%
O E Lz, D%, SBURBLIE BTG 2 K e Asat 232 Chiff L, BIR20x % L,

<HEBEFTE>

L] K RAVHARGIXITHAE THME Y | 20244 7 AWIANIZ1I62MTN ECER LE Lo, D%, KCPIO TR
NEZFTIOHADORTFBRMPRELT, AAROBEBEYRHICEIHEWNNAICLYHE RAVEREITL, 8 HIZ
WX HERPBORSF] D & EIFZ2RE L, BRI BT I SRS A Jd7- 2 & THAORE & & bic—KIC14IME
FCHE FVENRERE LT, TO%KIE L, 1 FVIG0M FRTE THZ RAEIZ/2 D £ LN, 9 AT T,
THREIVFOKBERRR SN L2520, KEORKLBREENEE Y [E RVERET L, —RF 1 KL140M
ZTEIZEHEGLHY E Lz, 10ANSILAIZT T, B KEARH TRAZIBBENHZIE L2 EKRHK
FERET N7 U TRAEFIT DB E D B FVEBEN &Y F Lz, ZO%PFRBOF FFEMGHY, —
A& FALIcR5BEbdH Y £ L7, 12 FOMCTIE, FRBAFI FTITZRE L= b DD, 202550 FHF] T
FE % 2 ENCER S E 722 L 8 b XEMERARIEIC EF L, BOMZ RLVEERY E Lz, LHALENT
1320254E 1 H O RSB ICB W TR EFRIRESNEZZ LR85 % bR EF A PR ESNENERN EF L2 b
WA CTILRBERDBCHBEE RO TR O REKBHEEENEmE o722 0 H V| 2025412 A0 [E kv
ZEANCHERIE L E Lz, N7 U RRHREIC L A EBBORDIER R SN D &, RABRRENREEY., b
4 H 2 BICHEMBARESND EMHE RALAINELE Lz, MAMBOEL e, Kkl oA EIC
KT ARSI E FFRREREIND E, HERAVEICRIFHGH O T L7228, HE RAVZEREILEDL LT, HiK
AWz E L,

_14_



OLIT7U ROR—+rT+ A

KERRATHIZ W Tkl L TRCY 2850 L C X 7o ESIAOMM OB X 242 2 5 2 L 2D X 3°S&P KET ¢
BTV R aU—X AT v A (YA, ABEES—R) (CEHETLIRERRE L BREE L GEAZT-
TEWVWD FE LT,

Flo, 77 ROERICHTZ->TE, e XU —K T —T « A I BNEREIT) [T — K« KEH
BIMRAETE) % FERERE L GEREZITWE LT,

B, UHOBEEFEEFEOMALRICE L TIE, 5% EOMALREZMER LE Lz, HEROMALERT
99.3% & 72> ThY 9,

OQHITF7UVRDRUFI—Y EDER

Wz T 2 HEMAEIL +3. 4% & 7, _RUF~—7 ThH5 ISP KET 4 ET U R uU—X 40Ty
7 A (FLHiAA, MHBER—R) ] OBEFETH 5 +3. 7% % M40.3% FEID F Lz,

FRBERE LT, BERETFEA VT v 7 AT DH NI v X T T — (XT3 —< ZADOFERE), 77
RERVFv—ZIZBWCTHEHA SN DAEYBROZEL, 77 REMEAETRIZEIT 2E5EHM, dEH =2 R B LD
T ROF v v 2Ry g rOERL COERNLITONET,

OS&RDERA &

FlEfex, [T — R« RESEMRXETF] & EE2REG L U, REREHSHIC IV Ttk L Tl % #9%0
LCE-RESHOKM OB X 2 779S&P KEF A EF v R /nu—X - 40T v 7 A (BY4IAK, [IHE~—
) \CHET L EEREA D S U CGER 21T E T,

_15_



O1A/AOH-YNERBEM (20244 6 B118 ~2025% 6 A108)

B 3
TH H T I H OH o ff %
M %
(a) TEEEFETHE — — | () EEEFTHE =T OB LR THE - O 552 150 N4k
MO EBFETEEHE., AMFEAEE0BE OB, FEMIT A
X4 D FHk
(b) A filh3F 2 B 51 Bl — — | (b) BAMGEARES 1Bl =W - OB MMREARIS [ B+ 8 O -5 284 N4k
MAMGEARTG B, AMAESEOBE| O ERAT 2 H5IC
Ry
(c) # O fh & H 2 0.013 | (c) ZDthE A= 0 FOMmE R+t o F) 5% 1M 04
G- A th ( 2 0.013) | EREH AL, MEIMCB T DIRERITEICKIL 5 A MRS OMRE
LOEEDO%SE - BEOBIEEIZEST LE
& 3t 2 0.013
Hirp o W AL HEM R, 13, 727 T,

(E1) HhoBM GEBEBIEDHNL b OITHABIEZ S L) 13, B - BRI L0 M N BISEE R b 2720, MR X0 5l Lo
S

(FE2) TR =L ARSI EA LT ET,
(FE3) &L 150472 0 DT 0T G 4A 15 O TR TR L1002 % Ui b 0T,

OFERUEG DR (20244 6 B 118 ~2025% 6 A108)

W maEEREs

P i o EAR— |
0% 4 KA 0% & FH
TAVH H TR = TR
| VANGUARD DIVIDEND APPRECIATION ETF 79, 565 15, 462 19, 839 3, 830
/I gt 79, 565 15, 462 19, 839 3,830

(1) BRI T,

_16_




OFEMFREAE DGR (20244 6 B118~2025% 6 A108)

FUFHIH Y A,

‘ﬂ%%%kkm‘&%%%&U&%&AK%T%&@%H%%lﬁmﬁiéﬂéﬂﬁﬁﬁkffc

O A& E DA (20254 6 B 10B BZE)
0 AEREERTES
e (RTEIR) E it K
&, i) pa ; ; s fili |
Ho% Ho% P Woo%
% B T Enem | iR *

(T AV A1) A M + R TH %
VANGUARD DIVIDEND APPRECIATION ETF 332, 903 392, 629 78,553 | 11,367, 445 99. 3
N = ¥ - & 332,903 392, 629 78,553 | 11,367, 445 99. 3
H e K < R > 1 1 — <99, 3% >

(FE1) PIRELAREIEHIAR O & 23 [E 00 XHEA (558 BRSSO PEIC & 0 P L= b 0 T,

(FE2) MM, MYEPERAEITxT 25 aHIED R T,

(F£3) BPAAECD BT KI5,
OREEZIMEDER (20254 6 B 10 BZE)

. ; 0 30 x
L i | 54 =
FH %

B OB 5 i %% i %k 11, 367, 445 99. 2
a2 — ) - v — v % O ZF O i 94, 945 0.8
B & F F M E K @ 11, 462, 390 100. 0

(FE1) FHGEED BAL AN XU C,

(FE2) YHIRITBT DHMEEHETHIEPE (11, 364, 008T-M) DOEEAZFEMPEREE (11, 462, 390T-[) (ZxHd 5 Lb3RIF99. 1% TT,

(1 3) SMERCTEEL. YR ORI % o723 E O E EE 72 EARGOMEIC L 0 MEE L7z b0 T3, 228, 6 10 ICRT 5 MH#EE L — k
1. 1 Fv=144. 11 T¥,

OREEEDNMEFNRE

FAUFHIH Y A,

_17_




O&E. . TARVEEMBORKR ws5s6R1088E) O#EZEDIKR (202456 B11A~2025%6 A108)
I H EEE S H El E H
(A) & | 11,466,007, 488 (A)E % % o 3% 164, 901, 970M
o — - om — v 94, 943, 507 Z W BEOOY @ 164, 149, 271
PG R0 20 i % GG 4R) 11, 367, 445, 731 % It Al B 752, 936
* i A & 3,617, 342 S i # Bl A 237
" I f a 908 B)H i i % %= B 48 % 129, 964, 411
T R
gt H H , ,
* 5 & 7, 208, 004 (c)# n i & ORA| A 1,348,230
* B B B & 11, 380, 000 (D)4 #EHS (A +B+C) 293,518, 151
(C)#i & & # E|A—B)| 11,447,419 484 Vel M @ B OBE B & 2 208, 525, 815
7 A| 8,403,888, 555 (F)i& i {5 5t % 48 2% |  1,388,589,397
oM #k BOROgE | 3,043,530,929 (G)fR # £ 8 % £| A 937,102 434
D% = # #£ 0O X 8, 403, 888, 55500 (H & (D+E+F+G) 3,043, 530, 929
1 FO%1- ) H#ffi£8(C . D) 13, 622/ REBRBBHESL (H) 3,043, 530, 929

<TEFLHFH GERWEEERIFICTEART) >

(Befl xR BIR)

W oA
B INRR E S AR

) ep— R STAR
HIRIZIIT 2 TARDHR

SBI -V - KEHEKKA VT v I A T7 K

7, 240, 325, 518H1]
3,715,010, 603
2,551, 447, 5661

6, 843,704, 303H

SBI « V-« KEWEMNA VT v 72« 770 F (B 4[RER)

1, 560, 184, 2521

(1) #HEEORROFC (B) AIBEESHT BB ITHROFM# 212
KObDEERET,

(i 2) #HigoRRoF < F) BIMERZBREE L HDLDL, FFED
SBINFE O, BINERE % LIl & TR Z 2 Lz
BB VWET,

(FE3) HEORWOHF T (6) EHEBBEE L HDOOIL. FRMBHO
BE. TEAD DR Z 2 LS WD 2 OV ET,

_18_



(CEEHAREEFRAFOME

BB EItIEFE D4R [ POk T S PR () ZRtsth
*tggéﬁki; STE KR S&P KET 23;{);’; YA 0.05% | Frvi-isimr 40
FHA_EAZ 10884 e FHA EA7103EFE e

Apple Inc. 3.9% & 22.6%
Microsoft Corp. 3.9% 5 SRR 22.0%
Broadcom Inc. 3.6% ~NIVAT 17. 7%
JPMorgan Chase &Co. 3.6% AT L 11. 0%
Eli Lilly &Co. 3.4% BAM- Y —E 2 11. 0%
Visa Inc. 3.0% —RIEEM R 5.7%
Exxon Mobil Corp. 2. 7% EE 3. 4%
UnitedHealth Group Inc. 2.5% TR F— 3.2%
Mastercard Inc. 2.3% NG FE 2. 7%
Costco Wholesale Corp. 2.2% ala=f—val-h—ER 0.7%

HET : e SUH—FR « I—T o £ 7 OERZEIICSBIT £y b~ 3P X v MMER
(¥£) 20254F 3 A31HHESEOLRTY,

FRCMLASEAEFERESR 5 2 WIIRRs N CHAS ATRER T — X Z25t#ll L TRV FEREE SN2 5603 H Y £,

_19_



