SREDHEIEN

TRIEIBFOCEEEBYEHEILEBL LT
£,

ST ISBITO—/NIL -5y T T7 U R (FEEBE)

B My-Zv 7 (FERE) |I£, 20194128168
[CEBSEADREZFTULVEL,

HI7URE TELT LG HREAFFAZRETR)
ERUBREEFIEHFODHEEEZRBL T, HAKE
DIEIFER ﬁ?«@ﬁﬁﬂxﬁl KU, ‘REEFE
HMEOINEDESENDILEHSLTEREZ T
WEL, CTIZEAR OE AR SN D BLIR R
[ZDWTTHERL EFET,

SRELE|EHRERBISLTEHYET LSHFEL
BLEFFET,

E5EIR (2019412816H)

H % L] 5B 11,118/
- - 3,201&H A H
=5
i % & 9.3%
DEE(FHAH)AET 0
GX1) BERINEE (BAH) 2NEBICHERELEZIDEAR LTEH

BHLEHDTY,
(X2) MBEREOHEMRBIVRTTRRLTBY ET,
(GE3) YUMESCH T DEIE, REMKABELBEALTSY ET,

ORMFEAHREZE. ERAREECREITREIFEDIE
BEERLDEZRHLEZZEETT, TOMODABIZOVTIE,
ERBEE(2FBICER#LTEYET,

OHT7 R, HEEENRBVCERREZ (2R
ICEREITAREFEE, EMN A ELVTRETLIEEE
HTHRYET, EARSE(RMIE. AREAR—LR=D
IZTEE - Aovo—RnNEETES,

OEBAREE (2EKB)IE. ZREOAMSDIFERIZEYK
ffehExd, INETHFRSINIHFIE, RERLETHM
WAEDHELESN,

<ERHLEE(EFHROEE - FUr0—REE>
BRURLIZ7Z7ER=STI7URERI=ST ST 7R ERIR
SIBREE THLR—MFIEBR=>TERFEE (2K
M) 1 kYR H DR EEAERIRGZSN,

SBIHM—1Y) l/-i“/7°77‘/|~ EE)
B My-ov 7 (B
EBMERE /RN BEES
FHERREE

EHHCRER 20195128 16H)
TERR S EAR (20185128188 ~20194128168)

SBI Asset Management

SBI 7ty rTRT AL K&
HOTARHE X SAK 1-6-1
BEIWEDEg
Eihd 5 03-6229-0097
AR ¥ H D 9:00~17:00

UIR— MR TN ET,

R—B_R—=UE, 77 RO SR,
http://www.sbiam.co.jp/




SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

& B

B z2E@Esons (201848128 18 ~20194E12 8 16 )
(M) (B
12,000 120
11,000

10,000
9,000 ' ' ' ' : 0
2018/12/17 2019/2 2019/4 2019/6 2019/8 2019/10  2019/12/16
&) HF)

— i C ) MEELEER |

#A =:10,172 M
HA F:11,118 B (Bith DBl & (FisA#) 0 M)
fE & X: 93%

(1) HT77VRTRH RUFI—VERALTHEY FRA, £, BULRSEEBELLVEHDYUT 7V ROARTELTEY XY,
GE2) Yo7V RiE, REBLUBNEET>TOWRNHNEEERELLEMBEITHLTEY THA,

OEEMBOFLEHER

FRER

ERIHBLRKERATSO LFICMA, NAEASBTIGICENTRLE - ARNEALIL KEQOFT
FEANBVNRLBZYRBEFNDRIET (BHFEBE EF) LI TR EFBEREBYFELE,

TEER
K BEMBICLOHARIANDELEEDRTC, REOMMES (EVBERDOETESTERR. SN E
HEMGICBNTRLE - ASHEAEIEN TG T EERLGYEL,



SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

. 1 /F0O%%E=Y OEMRRALH (20184E12 818 B ~20194128168)
=1 £
15 =] E B 0 E
& # B =
25| %
(@ f& & #® B 143 1.371 (/S EEERM = EArh O ELAE 4R ¥ 15 FLERBNE
(% & = #) ( 60) (0.576) | EFELEELOEROXE
(R &= £ %) ( 80) (0.768) | XN EAMEELEKBEHOEM. OERNTOI7UROER, BAKRD
TERIR L Z ORI
(% 3 & ) (G—)! (0.027) | ERAMEOCERE. BESUALOEEOETORMH
b ZTEZZF HH 7 0.069 () FEEELFHH=PhOEE TR - HrhOTH2IEOH
MAEEAFHNL. BMIESOFEOR. BEMNANZISF
(#% & 1§ 5t iF %) () (0.069) BT,
() A ff iF % B B & 0 0.001 (c)BMHEE4ERE | B = i h OB M ARG B+ P O EH S HEO
XA A4 I 1 BiE, BMEEEORE| OMERES 2B 8
(% & 1§ 5 i %) (0 (0.001) £7T7,
d = o # & B 5 0.044 (Z0tBER=Hh0OZ0OHER - PrhO T2 HEDNR
(] & 7 B8) ) (0010) | BEEBAE BHBTIRERTXHSEBIRZORERVES
DEE BEOBEEICETLIER
(2 & & H) ( 1) (0.009) | BEE®AE BEEFAZICHKIST7ROEEIRIEH
(B0 ®m #& &) (3 (0.024) | BRERZOAER DREBRAZ
(= ) fto ) 0 (0.000) | EXEBONEZI-ETEZOMER
& Sif 155 1.485
RO HEAEMERL10,421HTY,
GE1) HMhOBACYBRZEOH, /2 6 OEBERSEE0) . BN - BRHICEY SHEORICEENH S0, BEECLYEE LEERTT.,
GE2) MEREBREBOMELEFRALTVET,
(£3) BHEFI HOLEYDZTATAOERALELHPOTHELEMBATHRLTIN ZELEZEDTT,
(¥4) SEECELICAXBEEREALTHY 7.,
(x5) REBOBAF. L7772 FAMEANTOLRZREERIES (RY—77 2 FER) B EBAESAE A,

LR EERIISFOEIOHENERERIZHSITS 1 AOSLY OEFAPM ABETEZHDICO2VTE MEALLT 7Y ROBE) (2R
RLTBYET,



SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

(BEEH)
O REXWREXT7IOERETHEAUNDOERERO

LR OER - ERICANOEEAOKERAILLT. ZEFHH. TEZEFEHRUE MRS
BBIRERS D EMFOT YR REAHIHPOFHELEMB(I OLLY) ERLLHTIRUEZEER
(FEHR)FT1.T1%TY,

EREEER
0.29% —
EREEER
(6:2EE=39)
ZOMEA 0.58%
0.04%

BERITTUR

EREEER

(ZsE44)

0.03%

EBRTEER
(BRFE&4t)
0.77%
(BA1:%)

REX((D+Q) 1.71

DU T7UROERADLE 1.42

QEEFTI7VRDEREBERADLX 0.29

CxD) OnERIF. 1AO0SEYOERBRHBICBOTRAVNV=BEECLVEHLELDTY,

(X2) QNEAIE. BAROBREXRT7RORELRICUFZRELT7NOERERL RERLCHEHLBHEMETT,
CE3) BREME RALLT ZEFHH. TEZXFHHRUVAMASFIEIRESHEE A,

(F4) BEEREGE FERBELLETY, 48, MEAAORRICLY, AEA—BRLBENGAELHYET,

(D) BEKTF7UREE. COTF7URNHEANTN SR EEFIAHFTY,

(x6) DLQDEAIF. T EEN-HENERDHENHYET,

CED) LREOFREHETERLELOTY, S0, ChoDBEFHKETESE THY, ERIRELLBRAOLERLIELGYET,




B 555 Mo EEMESE O

SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

(20145128118 ~2019€12/8168)

(F) (&F)
14,000 180
13,000 160
12,000 140
11,000 120
10,000 100
9,000 80
8,000 60
7000 F ] 40
6,000 1 20
5,000 - - . . 0
2014/12 2015/12 2016/12 2017/12 2018/12 2019/12
| — ) MEERBEER |
CE1) o770 RiE. REBUBHRET>TVWEN=HNERSBRELEMBIEITH L TEY £ A,
2014%12F 118201541273 15620164 12 158201741273 15620185125 178]20194 12 160
®EH SREH RER REH REH SREH
HE R (A) 10,000 9,771 9,941 11,188 10,172 11,118
HENEE & (A (A) — 0 0 0 0 0
AESERELEMBEREE (%) — A 23 17 125 A9 93
MR (Ehiz) 3510 6.899 6,066 4,587 3,658 3,201

GE1) BIF7URICERYFI—VEHYELBA, Tz, BEGSERBLLVIEND. RUFIY—Y SEEBEZEHLTBY EE A,
(¥2) MBEREOBMRBIUR TCTRRLTHBYET,

(E3) BEXZ 1 FRIOREGHUBEDOEERTY, =L,

Y 20154 12 A 15 BOBERSHELN L DEER T,

REBOEEMBEHELYOLE. MEERHEIRELNOTARERRLTS




SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

B zzms (20184£12318 A ~20194£128168)

(BB & E]
(SeEEED

YL, KEEETISETRESFOUWEGEA—ILR)NRLELECEE ST, HRUICHERTIEAKRE
CRELELE, RBIEBAOKKXTIHICHE AL, RATKMIELHR(TOPIX) L BRI KMNENZTNEL
RLEEFHFLELE, 2018 FDFERITHTTE, FEPLCHINORRBERERE R RARENRERINZ
EE TR EMBERYFELTZ,

20195 DERITLRIE, XERAMANBRIF AR THoLILL, XYL K EREHFHEEES
(FRBEZBENEBMBENDEBRERBLIZIEREND, KENDS&P5000RYDDAXIEH AR K FEL., 48
KIZHATTEREALAYELE, — A, BROKRTIHICOVNTIE, DEEEELERTERDKIBTE
MSDRYAHEC, Ry ZAB TOHB IS ELZ, TORITKPHEORFSE LTS E S =IZE RN
BORIMENB S SINEZN RINEESNI—OBEOREFRERELEFIETIFILEHERIN, BY
HAEREmELAELE,

6HIZADE, KRN RER4T (ECB) DIEFIBRADHIFEL, K EHANHATIHEE L (FOMO)IZHWNTE
ANIZRK0L5%DF| RITFNEHEIND AT EEMENHDHEREINZIEEZTTRELEL, KEMRKX TGO
FEEBIBERSMELITHBLEZ—H, RINKR TS TX. EEOEUBERRIZX 32T EHK
BENL EENEVNERMNW 00, BRBESE~DHFNEEY, RN TBE ERICELEL
f=o £ X P BEBEOERPENEEo-CEIc&Y, BREH ML EWREEEE 523,000 %8
ZBKEITZELELE,

M AIZIE, kETIEHKERKA TR FEE LEI--CEAENFREN EFL, BN TIEMUEERE
TIFEEF BRI B N EESIETLERLELE, FORLBEMEOERBES, XEDEIMWE
HDOEBCOPHEMEMN EABESNIEGEMND, KEDA T T EMIOELE(FAUEH) IEERTRE
EEEEZLHEL. RINKRTBLERT L5 EFLELE, BAOKIKTBIZHNTIE. BREHSKM
M23,500MHi I xS EIC/NMEREEENEETELZ, TOR. XD EEHZEO B 1R IOSENRRES
NECETHRERDVRIRFHRBENLENMNEL, kP BBEHZOERCRIFAKXERMKT. ZER
%?'@fﬁfi@ﬂ%ﬁ’&%%bt:t%ﬁb\JELt@U\ BAOKMKATHIZHSNTH, BRFEH#MA24,000M
a&C ﬂ%lf- Zo

(FrEE)

FEERRTHIL, 2018FE 12 ICRELELEEBOKRATHOARZREZT, EXIHTTLIAREEE
WRELIZ, T2, 2019FEDFRHTRLZICEHERIDBRBESOCKTYIIVICEDEBEFEOTHELE
BRBETTIELEL, TORIE. EEROKRIATIGLELBIC LRERLA>ZE00, 5 AICIEKFEERS
BADBRENTEIETHURALTRREAYEL,

EAMBERIZATTIE, KEDF RFEHADOFEYL, kP BEEHEDERPEFLAENSRETIRED
HHNELEN, ZORIEETBERBEOHIEREIZLY, FEEGHEBRLEL, SRICIEEBICBITAM%
TIEGIOERFE S, kP BEEEEOERPEMIBRIN EELELED, FORICRRIN-FHED
BREEMNMERELERSSY, REOKRATEEZHROIZTELELE, FORKXE TREIN LB EE
B (SM) EE XS N BIEMMNELLZIEREEZIT T, ILICTEIT IEEEAYEL, £z, KHEE
MEFEEZ THRARBGBHBLELEA, KEICLE R BMEFROERNFERINIERFELELE, Bl
EHREPFEORRBRIEBIMELAYELLN, XPBERZEEOCDIEBNRREANLENFD,, K
EOF TFNEBINCETHEERSMISOESTHBENERERL, KB ELFELELE,



SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

12RICASE FTEEHRATSE. BFCHEEBEELYESIERPM)ORKRZELZTTHED
RRUBRBIHNREBLEIFN, KF LIFREYOHRNGFEERBRO LT KD EEHRERICSITHIE]
B IDERDERHEC2020F1 FNEBELER., PERICKITHESEHFROFIZTITRENHDIEORE
BEFHMEMAERE, dEKATIGEPOICKBIZ EFLELE, £z 1VRTEFRITFRAVCE SR
g%ﬁgh;(,;ibfzbi EAMROEBHRFOSEINS, EEHRMIEHTHLISENSEXIEEHIEIEERS
BEZFEHLEL,

(EREE]
(FeEE)

KEIZHIT B TUSE LR GEF ETFR—ADRELAESZ SN, XE10EEEFEYVIFET (&
HMBRIFLER)LELE, F0H. KETRELEEA—ILRADOER BN DS, FHERDURIEEEBNRE
Y. BRI0FEEEFEYVIZOWTHE REFINGE. BSTHR0%BDKEFTERNLELE,

2019 DEB UKL, XEOF EFEILEEANOSFYEST TREIN0EEEFEYEETL, F0RIE
25% B T—H—BOBENEEXFELI-, FINTIE20194E3 B ORAYDELE EPMIAN201 24ELL EDE K %
EOIT =R EN LR RBREBRENAETY. MM YI0FEEER EYIEITA T RBEFTETRLELE,

SAMBIRIZNTTIE, KkFDBEFEIZ LITDINEE =T TURIBEEOBHELRE>IEP, INER
AN 1I—OBORERERBLE T ABELEIEICNAZ, ARUTEEUDRIIEE#SN, RAVIOEEE
FEVE, BERBEKEEFFLEL, KEIZLE T PHIHEBRBIBEORRES OMNFTELTRERIZE
BHYRyEEOEENRFY, XEI1OEEBFEVZISNEFTRETLEL, OBICABLE, FHKELIC
10FEEEFNEVEEFLELE, KETE, BHFGRFRZORKRNIMERE, XRHAESFE1.9%ALET
AECEFLFEL, BN TIE, ROVEAFA BN R AR EERIREIC T 2H BT HEEREILTLSED
WEBRENHEESNELZ,

10AIZ AL, XETEXRPEE G ZCTHENSHAFTIEOHEC, KERMKITIBFTEE LA
ZERENFMEESN, RN TIEKEIZKZEUE BB E~OETKEIFDHWE6H A BIER T 5EDE BT
EDG, TNENEEFEYNLFLELZ, LHL, X ERBENBEOREETEREZETIEBANESL
EHEARSEEED RN TETTBOA—0BBAPMATSFEETEY, BEUORRKOESEFEVIZET
LFEL,

GHriEE)

FEEESTISE, K PEROLLBEMEE R LS. —E—BOEBAGEEELL, B,
KETOR LR FEERDIEMNS2EIZEEF RSN ECET, HFREBEOENRELELLIZEATE
CENTHESARATEEBERYELE, 201 9FQELEIE. LEEE T OHRTIEN LFT 2
ROBIFHAFISREBELAY, FREESTECE. B hE3 TRBELELOEEETLA>EL00, £
ATIEEHFERYOET(BEHMEELEF)ERALHEVELE, 0%, FEREFOEANLPEOKXTER
RIBEDEEBEN LA SEE0ON, HEESIO—AREICANSERNEE FREBRETISCEHTF
B LA—RAGNESEND, HENENERLAYELE,

6 BICIEXEDOF T, SRENE LS A ZEME TS 2EMEAY, FEEBEHSRHKLILTE
FL. BVFIEYEKRDDZERNFTEEBRS~DHRELROI-CEALEICKY, BEHEFEYIFETLEL,
-, HRHASBEERE~OEANVEETEBLTUECESBORERYELE, Z0OEIE. BERE~D
Bar LEEET2ERLADZ—F, KEBESEFEUNME TERL A>T, BARMICHTEEESD
WEDHEAZEY, NMEEZZELE, PEARTMN2008EEDIRL=TTEETTRIETTLRET
X, BFEROENBLELOD, FEARBINTRICEILDENTBEBERLEIETTRETN L

6



SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

FY FEENSOEEGRHNERSNELZ, TR, RERIET7UIAV L X(RFOER M)A
BHFLEELYEF I IRMALLYELE,

TTAURE, XERIAERGMEB T —AT, FRERFOEXRNME I, HEERFHHEOE
FHEYUE EFLELZ, XPRBEHZEDSOTRF R A—ROFKEGL, [F1RE I DEEZMEICEo
CEERT T, B B TESDZEHYRALE, EETIECPLEVNIEBZLLY, E35FEYEETLEL

~o

(%&]

KL,/ Hl%. FRBIZ&ZF| EITERINDHZEBEEDIZ2019FEDOF| EIFRAHNE2EIZB|ERIFONEIEE
21T, RILFEUNEBRERY, 2018ENERITNT THAMNBKRATIHED T EEELICRIL L - AENEH
FL1=,

2019 MIZIF—BETRIL =104 B ETANABLEEON ., KBAFAN PR BB EEMI T LNE
Blo, EETO2EBNEREBRENTHONIEOFELZH T 1T0HEETHZR FLENETLELE,
D%, BIFRKXERFEEZES, HEOEHEKEIN WM B EZEMCHELSBINENERTTIIEREL
FEBRENDTTTHEETHER -RILEMNETLELEA, 3AICEEINFOMCIZALT, TENEELL L
DNANRB RS RBUER AR RIZERCE2ENBEOMNZADE KERPESFOETEESIZRILER - AFIZER
C&ELE=

SAMNB8BIZMNTTIX, kP BEEMBEICEIEIDETERL YL, ZEDEURER~DLITERBARK.
XERBEFOETHIHEELRY, RILE - FAEINER, —F 1045 EEETHENEAETLE, TDE.
EEBROEEOBIARILZHCHOER NS EZENS, 108HEFE TR LHEZ - FILENEDS BEEHA
BNELEN, 10A LAICRRIN-KRERIZODE/ALEZT T, 106MAEETHENERELIZ, TDHE,
(Bt EOERYEC, EELEUBETOBBASRHMFOEZEY. XEORHEF LREREEZT T,
RILEW-AFEUNEH, 109 B FIEXEFTHER M ETLELE,

12R121F, MUK ERMAEZZH THR -RILBIIERN2EEEHYELA, KR IADERRKRREE
L2, BOREFI08AERETOHEBNEZTELE, F0O%. XD BEEHEOZHEE NS TY., K&
BCho=lE AT, ZEEKEETER BT BB HEESTIRBELIMEhOIEMNS R
L/ AIZ109M &R EETHE - FLE M ETLTEREDZ £ L=,



SBIYA—=/NIL- Sy T T7 R (ERE) B My-Zv 7 (B
B uorrroR—rTruS (20184125 18A~2019412316H)

E—UTRB— TN AT AVNOBR BB S I LR AEH L RIZEDE ERROEND HISEE
SEETR) RUBREEFTI DR EETVELE,

. BIFVERDRYFI—VLEDER (20184128188 ~20194128168)

LIF7URIZIERYFI—VIEHYE A, T BHRLBSERBEELVNIEHD RUFI—U, SERYER
ELTHYEE A,

. PEE (20184£12H 188 ~20194 12 168)

HEAE, BT7URONE D EARHCE DS IR DECRIRERRZE L. MRS EEMBEEZRL:
fER. BHDOIBR A ECIF TR EENVLELE,

ﬁﬁigﬁﬁﬁﬂllﬁfﬁb\’)T:*'JH(C’D%iL'Cli\ EEHERNCERL EFAOERASIEINTEA
L\T:L/ o

OREEREDAR
(B, 1 50 %EY, BEAR)
%5
A H 20184128188~
20194128161
LTS -
(R LA AR L ) —%
4 8 DN A -
L8 DU I -
BHRES TS 1,307

(1) EEMBFLRE, LIRS (Biidd) OHREEME (HEEAH) CHTIHLETHY, T7Y FORBREFERYFTT,
(£2) ZHOUEE, BEORBELUMINERUTUR TTHEE L TW S -HAHNLENES (BAH) E—BLEWNEENHY T,

SERDER T &

ERAND ISR EEFE(ETF) ROBEETIE DR EEZBL T KRB EE (KRR, VM) ~DOEK
BENET0%, BRI EE (B AYCT7URE)ADEKRENE30%EL. BENBREETVET, £F)
LTREEEICBWMESREED T+ —I U RAEMTT 202 BHERBEDEEITRELTAYDT7URE
R TAHVAIZHAAND LY, ERMEDRENBNRESEHILET, Tz, —HDEEITAIZEL
TIE, BEAVTETSIHANBYET,

BlEHRE, E—Z VT AE— - TEIM IR TANDEREECEMTIGOENEFLEHEL. REFRT7Y
ROANBZCEABAOEROEREEEHHICIT>TLKFETT,

8



SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)
Bt

ZEFREHYEE A,

WI7VROME

B M D B EMRKRE/ RN EEES

5 it B B EHMRBRGEEER:2014£128118CK))

E B A & EAMECHTRINAGERESOSLCGEREZTVET,

FTEREXNR | SR EERISFETHRVREETIISFETERENRLLET,
BENRIT7RADHEEEBELT, HALEOKRR., B, BAEENVIO—2) Ay
CIFUR, ABTATA AHEREETILSH ()N E, SEFSEFREE~NDDBEREEST
STETPNFEDEREHILET,
AR —M—ZIE ¥R EE T BHETF, ERETBNAORNEXAREEITIEITE
Y, BINMEINEOESEEBRLET,
MAT—IMR =S5 EIE. BEBEICSC THRREEANIEXRB Ok MIsH TIE AL

WMWIFPURD| BHBFEEGLE. B¥fyvyi 70— BUSAEE)CHRMOEE R EMFDIETE

B A A & DEBERICEDVTEBINIEHOZIEEZNNET,

- EREBETPICEY EEDIRTOEEICERETHEFRYEE A,

- BERNZRI7URE, B, EETMEFCIVBEERETISANHYET, LENoT, H
THRANTWHRERRI7URTEH, BREPRICERERIDNLIZY, FiF-LHRE
WHRI7RERELRENRETDIGENHYET,
BERNZI7RORERVERELXROREIZH->TIE. E—ZUF RE2—-7TEyh-<7
FEOAUNNKREHMNSDBEIZLYERSINET,

BEEFRASFNDHEEZBICIEHIBRERTEEA,

#H A fil BINEEEE~DREEAIZIIHIRERTEET A,

BRXANOEEREILTVELA,

BREB(BEI12H158, KERDIGARFBREERELETT, IZREAELTUTDAEI
FUDEETVET, DB REOHH L. RS ESH-RELEREOR F B HFEN
5 W F & WEFRERGHMBEERET, ) DLEELL, ZESHUMNEEME/KE, TEHRAFEH

EL TR DBEECBEERELET, 2L, DEMIREIAVEOEEE. DEETHEN
BAEMNBYET, T JFEOPEESDZHWRTFDEEEICDOVWTRIET HEDTIEHYE
A,




SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

(BEBR)
OYTF7URERKRW R EEITAEDEERD LB
<%) (20144 12 B~2019 411 B)
T
30 formeoee—- S BN
P POINGN  WENNNN  S——
. J ______________________
0 :
_‘IO ................................................................................
_20 ..................................................................................................
-30
LTPUR B SR FREH B AE S E FRERS
" BAfE B/ME oTE
(842:%)
EPFe SN SEHEERR HrEERE BAEE SAHEEE HEREE
N 173 412 345 35.0 95 16.8 26.1
B/ME A139 A217 A176 A26.4 R A123 A80
Ti51E 08 80 89 58 22 19 5.8

GE1) 2TOEEIVSADNYUT 7Y ROBERMKLIZRY £ A,

(GE£2) 2014512 ANB 2019 FE 11 BOSEMOLARICHITIEL | EFROBERORAE - /ME - FHEERRFLEZLEDTT,

GE3) %77V RIZDOVWTIEBREBUBROBERT— 2N E-DICHZAWN S, 2014F 128118 GREB) »52019F 11 A29B0DT—
AEEICEHLTEYET, LEA>T, RENAEEI SR LEOUBMEHRNRAY T,

GX4) LZROBERFTREBICHGLEHES FERY ET,

(BREEISRADIRH)
H & #---Morningstar BARKI
SeYEE#k--Morningstar SeE#E R<AXR)

HEE-
HAREE
SEEE -
HEEE-

‘Morningstar #rEE#

‘Morningstar B AE/{&

‘Morningstar 4'A—/NLEE (BR<CAAX)
‘Morningstar ¥rEEYIU &

MBHNDIEHIE, BEAYDRLICEDRELZRELT. ABRELTOEY, BT 2THF BELAHDOTOR - JE—VDIEHMTY .,
* ZHEBODVWTOHAR. RER—COTRRMGEEISAEOEEZEEROLLRICANERIT OV TIZZT SRS,

10




SBIZO—/NIL- Ty T T UR(FERBED) BF My -5 7 (FEHRE!)

HBIPURDT—H

B arzEonE (2019412316 BIAE)
OfALfTF7ZUR
A I~ ERECES
%
a7 KEBRSHKAETF 20.4
ELI NZI2—K - AVHALT7IRA 9T ZX(IPY) 13.6
2207 T7URARI AVB3—FaFIb 5= honz— AoT7yH X ETF 12.6
ix7—X-a7 TOPIX ETF 10.0
SPDR R—hTA+UA -FrBE#= ETF 9.9
SBIF/NRIE| L ERT 7R AT (BREERERER) 7.1
PMO0 BAES I775A ELDHARY-I9180- A7 TIA AFTI— A MFATHR RAT40E 57 SERTANYY 72 NEREES) 6.8
NUH—R AE—)LF¥yyF - FO0—XETF 5.8
JA RS LY)—-F—Oy /N RE—)ILF vy T - TAETUR-T7UR 53
INUH—R "= - A B—F a3 ILEHETF CERILAY T HY) 47
INUH—R - KRB CHEBREBATESETF 2.3
HEABEAREL 118448

(E1) ARG, MEERIECRY ZFMBENEETT,
(£2) £HRBET2FHFMABERFICOSEL UL, ERRESE (&6FH) CEHIATULET,

OEEED OERIE 2 ORE&AE?

ZDfth TARVES

1.6% 6.9%
NZa1—H
13.8%
KE KR
BT 61.9% 61.9%
98.4%
GE1) EENESOLLRIMEERBICTNTIEETT,
Gx2) ERPEIRTEERRLTBYETS,
Gx3) ER - BEME D ETHEAREEFLISOIMEICT HEETT,
B sz
= 5 Hik
I
2 B 2019412816 8
M & E K B 3201942814 M
2 E B O & 2.879.998.635 O
15 O -y SR 11118 /@

GF) BTS2 BINFETALEIF130, 778, 601/, RMRMTAKEEL847, 340, 244 T,
KRELUREIC, A LMBHAOBEECOVNTRBLTEY ET,

11



B e ttor roBE

SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

2177 KEERAHKRA ETE

(EHEMEDOHH]
CREIL) (2018 68 5~2019 % 8 A)
80
60 1

(1 FRA=YDEFABAH]

AFAER 1 FORY OBRBMOT— 2B FE LR =5,
BEHLTEYEEA,

40
20 . . : : :
2018/8 2018/10 2018/12 2019/2 2019/4 2019/6 2019/8
[#AA LAr 10 £44R]
(2019 £ 8 AXBKE)
L S
%

1 | The Home Depot, Inc. 5.1

2 | The Procter & Gamble Co. 4.8

3 | The Coca-Cola Co. 4.7

4 | PepsiCo, Inc. 45

5 | Intel Corp. 45

6 | Verizon Communications, Inc. 45

7 | International Business Machines Corp. 42

8 | Exxon Mobil Corp. 41

9 | Texas Instruments, Inc. 4.0
10| Pfizer, Inc. 3.7

A % W K 101844
CG¥) HFRF, MEERBECHTIEETT.
(EERES] (B 5EE 5] [(BERIE 5]
ot
0.3%
Ha KE KR

99.7% 100.0%

100.0%

(E1) MAEM10884A, EER - B3 - BENRAOT—2 . 2019F 8 ARKREDNELDTY,

(£2) EREDFHXFTMEBC TS HLETT,
(E3) EREAEFRTEERRTLTEBYET,

Bloomberg & U\ Char les Schwab Investment Management, Inc DT —42 ZH&IZSBl 7tw h<x X A Y FAMER

12



SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

EAQ-NSa—K-AVHLTFIRA 55 X(JPY)
(BEHEMEDOHRE] (1 AR 4=YnEFARAH]
(M) (2018 F 11 B~20194 11 A)
12,000 AFARER 1 AOAEY OBRBRMOT —2 B FE LGN,
BELTRYEEA,
11,500 W
11,000 E
10,500 r
10,000 1 1 1 1
2018/11  2019/1 2019/3 2019/5 2019/7 2019/9 2019/11
[#8A 41 10 85481
(2019 &£ 11 BX{AE)
#% W A& B % ' 5l ES I %
%
1 | FNMA TBA 3.5% JAN 30YR (EBRRE—F VS *E 3.7
2 | FNMA TBA 4.0% JAN 30YR XEBRRRE— VI XE 2.2
3 | US TREASURY INFLATE PROT BD K EBAFEERE *E 1.3
4 | US TREASURY NOTE KEBUFEER XE 1.2
5 | FNMA TBA 3.0% JAN 30YR XEBRFRE—Y i KE 1.1
6 | CSMC 2018-SP2 PT 144A KEFBFRE—S—JiEs XE 1.0
7 | FNMA PASS THRU 30YR #SD8011 (EBRRE—V Vi KE 0.9
8 | FNMA PASS THRU 30YR #ZT1951 (EBRRRE—T Vi *E 0.9
9 | US TREASURY INFLATE PROT BD X EBFEEE KE 0.8
10| FNMA TBA 4.0% FEB 30YR XEBFRE—YS - KE 0.8
A # O ® 2,196 $41R%
(F) HEREF, REMAGHTMBTTEETT,
(EERIES)] (E3IEE 5] [EERIES]
] ) Z0Hts 4.7°f, 7«:»5%‘016% ;\;{L; 1]_80;? le;:{JLW%S/% L3 05% 759;5p?;bﬂ‘0,5%0
iglﬂﬁﬁ(ﬁ%) B&%E 00% 1?/73 11%2 ’7 il 7.2% n»‘//?»—j;L 6~ 7)12;;;&1 0.4%

SKEFFBATR

TIVN 21% 20%

nvom—y 36% T—/—Uil% A—RNSUT 25% ~1.0%
AT 24.8% R1y 28%
8.9%
HREESGHEED) | HEBRE

9.2% 18.9%

REBRALM
12.3%

LR

(BREER—48{RAES)

16.7%
14.9%

KE
92.7%

ESV 2
96.0%

KEBAFRE—T V5%

Gx1) MALAL10 884/, BEH - BRI - BENBLOT—2(E. UZMAT 7Y RAXTERENE LT D (ELD - NZa—-K - A VALT7
YR MW oTF—52TT,

(Gx2) A LAI10 884K, EEH - BRI - BENEHOT—2(E, 2019F 11 ARBENLDTY,

(¥ 3) ERD FEHFTMEBI- T HLEETT,

Cx4) ERESEIRTEERRLTCHBYET,

XPacific Investment Management Company LLC ®T—4 Z&IZSBI 7w bR A MAYER

13



SBIZO—/NIL -y T T UR(FERBED) BF My -5y 7 (FEHREY)

20T TFpIBAIRI AB—FaFIIL T— hoNZ— 4Ty HIRX ETF

(EEMBEDOHETE]
(20184 8 §~2019 48 A)

(1A O%=YnEARM]

99.5%

(KRIL)
35 AFOEELR 1 FOSY OBRBMOT— 2 EE LR L=,
BELTRY EFtHA,
30 |
25
20 1 1 1 1 1
2018/8  2018/10 2018/12 2019/2 2019/4 2019/6 2019/8
A LA 10 84#7]
(2019 4 8 AXE)
8% W 4 A
%
1 | Toyota Motor Corp. 1.7
2 | Samsung Electronics Co., Ltd. 1.6
3 | BP ple 15
4 | Nestle S.A. 14
5 | Total S.A. 1.3
6 | Royal Dutch Shell plc, B Shares 1.2
7 | HSBC Holdings plc 0.9
8 | Novartis AG 0.8
9 | Banco Santander S.A. 0.8
10| Roche Holding AG 0.8
A % O K 952 $84R
GE) LG MEERBECNTIEIETT,
[(EERIBS] [E5182453] [EEES]
2ot Zoth
05% 1 gy 120%
31% EEN
P 0vd 24.6%
34% |
wE
5.3%
AR
; 5.8% . g
e 7—1#5'}7r T?.SE?’/O 1 00.(;';/0

6.0%
e
6.8%

TIVR
9.2%

]
8.5%

(GE1) MAEA 10 884, FER - Bj - BEHRAOT—2F. 201948 ARRENLDTY,

(F2) ERNESTHATMEEIRT HLETY,
(£3) EREAERTEERRLTBYET,

XBloomberg & U\ Char les Schwab Investment Management, Inc D7 —42 ZEIZSBl 7w b RT A Y FAER

14




SBITO—/\IL -5y I oRGERE) BR:-My-2v (&)
<REMGEEIIREDEEZEXROLEIZAWN=H IO T>

(BIRBOME)
H A& %k :Morningstar AA®RR (. Morningstar, Inc.AAREFRL TSR L AHKMIEH T BARIZEETS
M TERINATOET,

SEEEHE :Morningstar e E# I (BR<AAX) (&, Morningstar, Inc.ARERLTLSER LAHMiEH<T. B
REFRHEROEERC LFHTIEATEREINTOET,

#rEE#E :Morningstar FTEIE# L. Morningstar, Inc.ARFRL TSR LA MM T, HAROIFEE
[CEBI /A TERSNTNET,

B AE{& :Morningstar BAREE(E. Morningstar, Inc. AERLTWSESRIEHT. BRAOEBETERSIN TN
E3 8

S EE :Morningstar 70— /NLEE (RSB A)(F. Morningstar, Inc. M REEBL TWSESIEH T, BAREKRL]
FEEE OB CBF R EE I CRYRTINEESTERINTOET,

FEE & Morningstar FrEEY T &IE. Morningstar, Inc. ARERLTWBESIEH T, IX—S U HEOD
BUTOBAT R R I LY RATIN KRRV B TEE TER SN TOET,

(EE=ZEE)

ART7URIE, Morningstar, Inc., XIEARYNIZ - TULITAY - Do /UK 24t E SO Morningstar, Inc. V%
TEHEH(CHODEALTELIHL T Morningstar 7 IL—F 1 EEWNET)MERK. HE. REF-EXEETS
HEDTIEHYFEE A, Morningstar 7 IL— &, IJHERFBFTE~AD— BRI GIREDHSE. FIZEKRT7URIZHRET S
EDHEE, FEEART7FURNEREN R LT TGO — R ERLEE 9 HMorningstarDA > 7y 0 X (KL
TRIMorningstar/ > T Y PR IEEVWET)DEEAIZDONT, RT7URDZHEXIENRIZHL, BARXITER
EfHT . WHRDIRARIELTVEB A, RI7UREDBREIZENTIE, FFEESEEMorningstar 7 IL—7&
DOME—DBEERIE, MorningstarOH—E XY —- KR U5 —E X L Ml 2R E DMorningstar( > 7y 9 RDEBD
SrEETHY. Morningstar/ > Ty o R, Morningstar 7 )L —TIHNE TR A ISR T 7 UREISERRIZ I, ##
. EELTULED, MorningstarZ)L—FI1&. Morningstar1> T2 XD ¥ . R XIFEEETOI2H=Y.
EXSHNEART7URDZHEO_—XEER T IEFTEAVEE A, Morningstar 7 IL—Fl&, KT7RD
HEMBR VB ESEEHDNNEIRT7UROBEHDNNIRGOREDORE., TEEART7UROBHEEOE
EMBEHAXDRAEHIWVELETEICODWTERZEDLT . £EESELTHYEE A, Morningstar 7 )L — 1%,
KIFRDEEEE, N—7 TV XIFHREREIEELTUONRIRBLEELAVE A,

Morningstar % )L— (&, Morningstar{ > TV I ARIEFNIZEFTNDT—EDEEER Y,/ XIETLEEF
9. 7=, Morningstar 7 )L—F1&, ZDREB. BiR. FEIZDOLWTUONRDEFELELVEE A, Morningstar
TI—TFE EFEESH RT7UROZHEXIEI—H — TEZDMDAXIEE A, Morningstar( > 7
DAREFNIZEETNDT 25 FEALTEAERICOVNT, BBRXIFRRER LT WHRBFEITLTNE
A Morningstar ' JL— 1%, Morningstar€4 > TV AR FNIZEEN DT —RIZDNTHRXIFERTOR
SETHT. FEEREHINVNIEFE BN XEFERA~OBEASMEICET 52— UDRIEAKECERLET, £
ZOVTNEHIBR T EEHL LWHEDIBETHAL. Morningstar 7 IL— A&, $RIIEE. BEIMNEE, Bz
EFAIERBEGREEANBEZED)ICOVT, FIZCNODEBEDAIREMEEMSN T EELTEEEEA
WEEA,

15



