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(1) #ERFFHEE (202059 A30R)

aE) oRix.

Notes
Notes uso

NET ASSET VALUE AT THE BEGINNING OF THE PERIOD/VALEUR NETTE D'INVENTAIRE AU DEBUT DE LA 0.00
PERIODE
INCOME/REVENUS
Dividends, net/Dividendes, nets (2) 1862 900.67
Bank interestiintéréts bancaires 377.78

1863 278.46
EXPENSESIDEPENSES
Management fees/Commission de gestion (3) 883 588.02
Distribution fees/Frais de distribution {3) 20 347.21
Bank interest and other expenses/intéréts bancaires débiteurs ef autres frais 244.94
Fixed Rate of Operational Costs/Taux Fixe de Colits Opérationnels (5) 603 098.93

1507 279.10
NET INVESTMENT INCOME/REVENU NET SUR INVESTISSEMENTS 355 999.36
Net realised gain on sale of investments/Gain net réalisé sur ventes d'investissements (2) 46995 111.78
Net realised gain on foreign exchange/Gain nef réalisé sur opérations de change (2) 2860 635.76
Met realised gain on forward foreign currency exchange contracts/Gain net réalisé sur conirats de change 4 ferme 325169194
NET REALISED GAINIGAIN NET REALISE 53463 438.84
Change in net unrealised appreciation or depreciation on investments/Variation de la plus ou moins-value netle non réalisée (2) 70942 262.09
sur investissements
Change in net unrealised appreciation or depreciation on forward foreign currency exchange contracts/ Variation de la plus ou (2) (653 942.09)

moins-value nette non réalisée sur contrats de change a terme
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS/AUGMENTATION NETTE DE L'ACTIF NET
RESULTANT DES OPERATIONS

Net subscriptions/(redemptions) including equalisation/Souscriptions/(rachats) nets incluant la régularisation (2)
NET ASSET VALUE AT THE END OF THE PERIOD/VALEUR NETTE D'INVENTAIRE A LA FIN DE LA PERIODE
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(2) BERMIEZFFME (202069 A308)

Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation

UsD
Investments in securities at market value/Porfefeuilie-titres 4 la valeur de marché 448 355 968.17 93.24
Transferable securities admitted to an official stock exchange listing andfor dealt in on another 448 355 968.17 93.24

regulated market/Valeurs mobiliéres admises & la cote officielle d'une bourse de valeurs etlou
négociées sur un autre marché réglementé

EQUITIES/ACTIONS 448 355 968.17 93.24
CANADAICANADA 11125 727.49 23

175 265 BORALEX INC -A- CAD 5050 364.28 1.05
337285 INNERGEX RENEWABLE CAD 6075 363.21 1.26
DENMARKIDANEMARK 11 516 868.55 240

70977 VESTAS WIND SYSTEMS AS OKK 11 516 868.55 240
FINLAND/FINLANDE 4746 066.34 0.99

0000 NESTE EUR 4746 066,34 099
FRANCE/FRANCE 29165 133.81 6.07

52002 AIR LIQUIDE SA EUR 8262 809.69 1.72
136 647 DANONE SA EUR 8848 403.35 1.84
96928 SCHNEIDER ELECTRIC SE EUR 12053 920.77 251
GERMANY/ALLEMAGNE 3281935777 6.83

257 510 RWE AG EUR 9 656 971.87 2.0
188 444 SIEMENS ENERGY - REGISTERED SHS EUR 5082513.70 1.06
253746 SIEMENS HEALTHINEERS EUR 11 396 365.96 237
41481 VOLKSWAGEN AG VORZ AKT EUR 6 683 506.24 1.39
IRELAND/IRLANDE 17 325 070.70 3.60

84710 KERRY GROUP -A- EUR 10 877 202.37 2.26
27234 LINDEPLC EUR 6447 868.33 1.34
JAPAN/JAPON N 412779.37 6.53

48600 DAIKIN INDUSTRIES LTD JPY 8§ 888 278.50 1.84
212900 FANCL JPY 6909 717.84 144
39900 SHIMANO INC JPY 7 834 056.92 1.63
60000 SHIN-ETSU CHEM. COLTD JPY 7780726.11 1.62
SPAIN/ESPAGNE 4 617 590.07 0.96

82743 AMADEUS IT GROUP SA -A- EUR 4 617 590.07 0.96
SWEDEN/SUEDE 5499 286.82 1.14

399990 SVENSKA CELLULOSA SCA AB-SHS-B- SEK 5499 286.82 1.14
THE NETHERLANDS/PAYS-BAS 11 490 210.09 239

3113 ASML HOLDING NV EUR 11490 210.09 239
UNITED KINGDOM/ROYAUME-UNI 10 061 472.25 2.09

834 684 SEGRO (REIT) GBP 10 061472.25 2.09
UNITED STATESIETATS-UNIS 278 576 404.91 57.93

20510 ADOBE INC UsD 10 058 719.30 2.09
80 000 AGILENT TECHNOLOGIES usD 8075 200.00 1.68
8302 ALPHABET INC -A- usD 12167 411.20 253
80718 AMERICAN WATER WORKS CO INC usD 11694 423.84 243
70000 ANALOG DEVICES INC usD 8171 800.00 1.70
18212 ANSYS INC usD 5959 512.76 1.24
108 065 APPLE INC usD 12 515 00765 260
109218 BAXTER INTERNATIONAL INC usD 878331156 1.83
68621 (CADENCE DESIGN SYSTEMS INC usD 7317 057.23 1.52
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Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency

Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation

usb

103613 CIENA CORP usp 4112 389.97 0.86

71121 CITRIX SYSTEMS usod 979407291 2.04

137 827 CROWN HOLDINGS ING usd 10 593 383.22 220

61551 CUMMINS - REGISTERED uso 12 997 109.16 270

130137 DARLING INGREDIENT INC uso 4 688 836.11 0.98

167 632 DOMALDSON CO usd 778147744 1.62

55000 FIDELITY NATIONAL INFO SERVICES INC usb 8 096 550.00 1.68

315171 KROGER CO usod 10 687 448.61 222

72000 MICROSOFT CORP V] 15 143 760.00 315

s2121 NIKE INC usD 10 310 223.58 214

80000 PROGRESSIVE CORP usD 7 573 600.00 1.58

119581 REPUBLIC SERVICES -A- uso 11 162 886.35 232

70000 ROSS STORES INC usD 6532 400.00 1.36

9724 SERVICENOW INC usD 4716 140.00 0.98

103043 SIMPSON MANUFACTURING INC uso 10011 657.88 2.08

17 000 S&P GLOBAL INC uso 6 130 200.00 1.27

52724 STRYKER CORP uso 10 986 099.88 228

146975 TIXCOS INC uso 8179 158.75 1.70

19759 WEEVA SYSTEMS -A- uso 5556 033.21 1.16

132 206 VERIZON COMMUNICATIONS INC usb 7864 934.94 1.64

161622 WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORP usd 10 001 169.36 2.08

66000 ZOETIS INC -A- V] 10914 420.00 2.27

Currency Amount bought Counterparty Maturity  Currency Amount sold  Unrealised appreciation/ % of Net

(depreciation} Assets

Devise Montant acheté Contrepartie Maturité Devise Montant vendu  Plus/{Moins) value non- % de l'actif

réalisée net

usb

Forward Foreign Currency Exchange Contracts/Contrats de change & terme (653 942.09) (0.14)

EUR 46 635 267.24 Caceis Bank 15/1012020 usD 55204 848,62 (503 112.38) {0.11)

uso 281 789.49 Caceis Bank 1511012020 GBP 606 82.81 {6 294.45) 0.00

usD 1310 518.88 Caceis Bank 1511012020 CHF 1202 047.61 1670.16 0.00

GBP 11000 499.6¢ Caoeis Bank 151012020 usD 14 184 387.13 154 530.34 0.03

CHF 26 527 347.08 Caoeis Bank 1811012020 usD 29 186 462.47 (302 194.07) (0.06)

usD 1938 476.81 Caceis Bank 1511012020 EUR 1651386.22 1458.31 0.00
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(1) #ERFFHEZE (202059 A30R8)

WiEHETEE (202049 A308)

Notes
Notes uso

NET ASSET VALUE AT THE BEGINNING OF THE YEAR/VALEUR NETTE D'INVENTAIRE AU DEBUT DE L'EXERCICE 295 882 115.77
INCOME/REVENUS
Interest on bonds, netiintéréts sur obligations, nets 2) 6874 74286
Bank interest/Iintéréts bancaires 35185.37

6909 928.23
EXPENSESIDEPENSES
Management fees/Commission de gestion (3) 1500 998.56
Distribution fees/Frais de distribution (3) 7370186
Bank interest and other expenses/iniéréfs bancaires débiteurs ef autres frais 41259.78
Fixed Rate of Operational Costs/Taux Fixe de Colits Opérationnels (5) 690 028.82

2 305 989.02
NET INVESTMENT INCOME/REVENU NET SUR INVESTISSEMENTS 4603 939.21
Net realised gain on sale of investments/Gain nef réalisé sur venfes d'investissements (2) 2036 143.18
Net realised loss on foreign exchangefPerte nelte réalisée sur opérations de change (2) (1468 934.97)
Net realised gain on forward foreign currency exchange contracts/Gain net réalisé sur conirats de change & terme 9118 167.56
NET REALISED GAINIGAIN NET REALISE 14 289 314.98
Change in net unrealised appreciation or depreciation on investments/Variation de la plus ou moins-value nefle non réalisée (2) 16 157 343.11
sur investissements
Change in net unrealised appreciation or depreciation on forward foreign currency exchange contracts/ Variation de fa plus ou (2) 384 847 62
moins-value nette non réalisée sur contrats de change a terme
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONSIAUGMENTATION NETTE DE L'ACTIF NET 30 831 505.71
RESULTANT DES OPERATIONS
Dividend paid/Dividende payé (1032 118.75)
Net subscriptions/{redemptions) including equalisation/ Souscriptions/{rachats) nets incluant la régularisation (2) 223 B9T 254 66
NET ASSET VALUE AT THE END OF THE YEARIVALEUR NETTE D'INVENTAIRE A LA FIN DE L'EXERCICE 549 579 357.39
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(2) BERMIEZFFME (202069 A308)

Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation
usD
Investments in securities at market value/Portefeuille-tifres a la valeur de marché 516 010 117.38 93.89
Transferable securities admitted to an official stock exchange listing andlor dealt in on another 514 757 090.14 93.66
regulated market/Valeurs mobiliéres admises & la cote officielle d’une bourse de valeurs etlou
négociées sur un autre marché réglementé
BONDS/OBLIGATIONS 507 058 660.75 92.26
AUSTRALIAJAUSTRALIE 9110 787.72 1.66
600 000 NATIONAL AUSTRALIA FLR 14-21 16125 AUD 449 245.26 0.08
3800000 NEW SOUTH WALES TSY 300 18-28 151115 AUD 3176 105.74 0.58
7000 000 CQUEENSLAND TSY CORP 3.00 17-24 22038 AUD 548543672 1.00
BELGIUM/BELGIQUE 4 886 958.48 0.89
2000000 AQUAFIN NV 0875 20-30 101064 EUR 2405 386.58 0.44
1100000 BELGIUM 1.25 18-33 22104A EUR 1520958.13 0.28
700 000 COMMUNAUTE FLAMANDE  1.376 18-33 21/11A EUR 960 613.77 0.17
CANADAICANADA 15 637 232.63 2.85
15625 000 ONTARIO {PROV.OF) 2,65 18-25 051025 CAD 12692 739.81 231
3700000 PROVINCE DE QUEBEC  1.85 20-27 131025 CAD 2944 492 82 0.54
CAYMAN ISLANDSIILES CAIMANS 2017 600.75 0.37
1850000 MAF SUKUK LTD 4638 19-29 141058 usd 2017 600.75 037
CHILE/CHILI 3829455.00 0.70
3500000 METROREGS 476 14-24 041028 UsD 3829455.00 0.70
CHINAICHINE 6 540 754.50 119
6300 000 CHINA DEVELOPMENT BK 2.75 17-22 161113 usd 6540 754,50 119
DENMARK/IDANEMARK 2285259.94 0.42
1550 000 ORSTED 250 19-33 16/054 GBP 228525994 042
FINLAND/FINLANDE 427439133 0.78
2000000 FINGRID 350 1727 23114 EUR 2468 627.60 0.45
1500000 NORDEA BANK 0375 19-26 281054 EUR 1805763.73 0.33
FRANCEIFRANCE 38 549 847.14 7.01
2600000 ACTION LOGEMENT 05000 19-34 3010A EUR 3167 324.13 0.58
5000000 AGENCE FRANCAISE DEV 0.75 20-23 281044 usD 5049 425.00 091
4000000 BNP PARIBAS  1.1250 13-24 281084 EUR 4854 911.71 0.88
1600 000 BPCE 0.125 19-24 041124 EUR 1869 458.11 0.34
1500 000 BPIFRANCE FINANCEMENT 0.125 20-27 26/02A EUR 1796 757.79 0.33
600000 CEETRUS FRANCE SA  2.75 19-26 26/11A EUR 702 977.88 013
1250 000 COUNCIL OF EURCPE 2625 18-23 131028 usd 1319 600.00 0.24
500 000 COUNCIL OF EURCPE 0.75 20-27 22/07A GBP 662 339.43 0.12
1600 000 COVIVIO SA 1.12515-21 311015 EUR 1811969.39 0.33
1100 000 CREDIT MUTUEL ARKEA 0.375 1828 03/104 EUR 1296 932,14 0.24
1370000 FRANCE 1.75 17-39 25/06A EUR 2099 54258 0.38
1300 000 ICADE SA 150 17-27 13/094 EUR 1590 910.81 0.28
400000 ICADE SANTE SAS 1375 20-30 17/09A EUR 475 896.55 0.08
2400000 RATP  0.3500 18-29 20i06A EUR 291134284 0.53
3500000 SNCF RESEAU 100 1631 09/11A EUR 452284949 0.82
700 000 SNCF RESEAU 1.875 17-34 301034 EUR 1001 283.03 0.18
1000 000 SOCIETE GENERALE SFH 0.125 18-29 18/07A EUR 1211869.28 0.22
1800000 UNEDIC 025 2029251114 EUR 2 184 456.98 0.40
GERMANY/ALLEMAGNE 43 427 878.37 7.89
1100000 BERLIN HYP AG 0.5 19-29 05/11A EUR 1327 122.60 0.24
500 000 BERLINHYPAG 15 18-26 14/04A EUR 631474.96 011
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Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de l'actif net
valeur nominale cotation
usD
1200000 DEUTSCHE KREDITBK 0625 16-21 021064 EUR 141332037 0.26
225000 KFW 0.875 19-26 15/09A GBP 301 44591 0.05
18 200 000 KFW 1,375 18-28 021024 SEK 2186 84015 040
10 000 000 KFW 2.00 17-22 281088 usD 10 356 150.00 188
5500000 KFW 0.75 20-30 301095 uso 5451077 50 0.99
13000 000 KFW 1.75 1929 14109 usD 14 080 365.00 256
1700 000 LB BADEN-WUERTT  0.3750 19-24 24054 EUR 202255037 0.37
2600 000 LB BADEN-WUERTT  2.3750 19-22 31/054 usD 2684 942.00 049
2000000 LB BADEN-WUERTT 0375 20-27 18/02A EUR 235804671 043
510000 NRW 0.00 19-29 261114 EUR 614 533.80 0.11
HONG KONG/HONG-KONG 9978 714.58 1.82
3500000 CHINA CONSTRUCT BANK 1.25 20-25 04/08S usp 3490952 50 0.64
2900 000 HONG KONG 250 19-24 281055 uso 3064 836,00 0.56
3456 000 MTRCORPLTD 1625  20-30 191085 uso 3422926.08 062
INDIA/INDE 1074 045.00 0.20
1000 000 INDIAN RAILWAY FIN 3.835 17-27 131125 usD 1074 045.00 0.20
ITALYNTALIE 28144775.28 512
1600000 CASSADEPOSITI 150 20-23 20/04A EUR 1942 658.90 0.35
800000 CASSADEPOSITI 1,00 20-30 117024 EUR 937 772.89 047
1800000 CASSADEPOSITI 2,125 18-23 27/09A EUR 223227647 0.41
2500000 ERG SPA 05 20-27 11/08A EUR 292417867 0.53
2550 000 FERROVIE STATO ITALIA 0.875 17-23 07/124 EUR 3047 550,84 055
1800000 FERROVIE STATO ITALIA 1.125 18-26 09/07A EUR 2178779.01 040
3000000 HERA SPA 2375 14-24 041074 EUR 3804 170.41 0.69
1600 000 HERA SPA 0.8750 19-27 05/07A EUR 195113012 0.36
3800000 INTESA SANPAOLO  0.875 17-22 27/06A EUR 451417715 082
2250 000 TERNA SPA 0.75 2032 241098 EUR 269979356 049
1500 000 TERNA SPA 1.375 17-27 26I07A EUR 1912287.26 035
IVORY COASTICGTE D'IVOIRE 7 087 290.00 1.29
7000 000 AFRICAN DEVELOPMENT  0.75 20-23 03/045 uso 7 087 290,00 1.29
JAPANIJAPON 38473 006.74 7.00
180 000 000 JAPAN FIN ORGANIZ 187 11-31 261085 JPY 2011 469.79 0.37
80 000 000 JAPAN FIN ORGANIZ  2.03 11-31 271065 JPY 905 319.84 0.16
620000 000 JAPAN FIN ORGANIZ  0.155 20-30 26/04S JPY 588089377 1.07
70000 000 JAPAN FIN ORGANIZ 0,155 20-30 281013 JPY 664 014.99 0.12
650 000 000 JAPAN FIN ORGANIZ 0.155 19-20 261015 JPY 618217588 112
220000 000 JAPAN FIN ORGANIZ 0.049 19/29 28/26S JPY 20706564.33 0.38
550 000 000 JAPAN FIN ORGANIZ 0.095 20-30 28/025 JPY 5189038383 094
210 000 000 JAPAN FIN ORGANIZ 2.39 04-33 201128 JPY 252236813 0.46
6000 000 MITSUBISHI UFJ FIN - 0.978 20-24 091054 EUR 7244 479.25 1.32
400 000 MITSUBISHI UFJ FIN 2527 16-23 131095 uso 421 458.00 0.08
657 000 SUMITOMO MITSUI FIN® 0.465 19-24 30054 EUR 7680 766.39 0.14
3800000 SUMITOMO MITSUIFIN 0934 17-24 11104 EUR 4600 357 54 0.84
LITHUANIA/LITHUANIE 4799 879.84 0.87
2500 000 IGNITIS GRUPE UAB  2.00 17-27 14/04A EUR 3165964 45 057
1300000 IGNITIS GRUPE UAB  1.8750 18-28 10/07A EUR 1633915.39 0.30
LUXEMBOURGILUXEMBOURG 38012 964.85 6.92
7000 000 BEI 2375 17-27 241058 usD 7814 590.00 143
1675000 BEI 5625 00-32 07/06A GBP 336719618 0.61
1500000 BEI  2:8750 18-25 131065 UsD 1673 400,00 0.30
3125000 BEl 2.125 16-26 13148 uso 340981250 0.62
8000000 BEI 1.375 18-26 12/05A SEK 958 513.23 017
18 990 000 BEI 850 14-24 171094 ZAR 12686 96541 0.23
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Number of Shares or Investment Quotation Market Value % of Net Assets
Nominal Value Currency
Nombre d'actions ou Investissement Devise de Valeur de marché % de I'actif net
valeur nominale cotation
usp
650000 DWR CYMRU FINANCING  1.375 20-33 31/03A GBP 856 646.33 0.16
5500000 ICBCLTDLUX 2.87517-2212110Q uso 5700 365.00 1.04
1100 000 NORDILE LUX COV BD BK 0.05 20-25 28/01A EUR 1303 568.75 0.24
3540 000 OP CORPORAT (.00 19-24 26102 EUR 4228 808.09 077
8350000 PROVINCE OF QUEBEC 2.6 18-25 061075 CAD 6818 600.96 1.24
750 000 PROVINCE OF QUEBEC 2.25 19-24 22/025 CAD 584 498 40 0.11
MAURITIUS/ILE-MAURICE 2024 332.00 0.37
700000 GREENKO REGS 4.875 16-23 161083 usp 699 762.00 0.13
1300 000 GREENKO SOLAR MAURIT 555 19-25 291015 usb 1324 570,00 0.24
NORWAY/INORVEGE 29003 658.86 5.28
39000 000 CITY OF OSLO 2.35 15-24 04/09A NOK 442511427 0.81
21000 000 KOMMUNALBANKEN AS  1.375 16-20 26/105 uso 2001 550.00 0.36
261000 000 KOMMUNALBANKEN AS .00 17-27 28/11A NOK, 2968 263.36 054
17350 000 KOMMUNALBANKEN AS  2.125 1525 111025 uso 18 597 204.75 3.39
9000 000 STATMETT SF 0,518 20-23 30/06A SEK 101152648 0.18
PHILIPPINESIPHILIPPINES 18 544 090.25 3.37
2000000 ASIAN DEVBANK 2125 15-25 19035 uso 2153 260.00 0.39
4050 000 ASIANDEVBANK  2.375 17-27 10/085 usD 452063025 0.82
101000 000 ASIAN DEV BANK 31250 16-26 261095 usD 11 870 200.00 216
SOUTH KOREAICOREE DU SUD 22802 355.89 415
1250 000 EXP-IMP.BANK KOREA 0829 20-25 27/04A EUR 1516 148.50 0.28
4000 000 INDUST BANK OF KOREA? .04 20-25 221068 usp 4039 120.00 0.73
983 000 KOOKMINBANK ~ 0.052 20-25 15/07A EUR 1163 579.29 0.21
1000 000 KOOKMINBANK 4.5 19-2901/025 usb 1163 820.00 0.21
5000000 KOOKMINBANK ~ 1.7500 20-25 041055 usD 5165 350.00 094
5250 000 KOUKMINBANK 3625 18-21 23108 uso 541377375 0.99
4010000 KOREA WATER RESOUR  3.875 18-23 15/055 usp 4340 564.35 0.79
SPAIN/ESPAGNE 19 408 961.84 3.53
1300000 ACSSERVICIOS G 1.8750 18-26 20/04A EUR 1613 190.57 0.29
2300000 ADIF ALTAVELOG  0.5500 20-30 30/04A EUR 273977653 050
1000 000 BANCO BILBAQ VIZCAYA 0.75 20-2504/08A EUR 1204 194,28 0.22
1800000 BANCO SANTANDER SA 0.30 19-26 04/104 EUR 2128 84875 0.39
708 000 BASQUE COUNTRY 1125 19-20 30/04A EUR 894 749.70 0.16
3300 000 CAIXABANK SA 0625 19-24 01/10A EUR 384476579 0.70
3100000 CAJARURAL NAVARRA 0.625 16-23 01/12A EUR 373125738 068
1300000 CAJARURAL NAVARRA  0.875 18-25 08/05A EUR 1594 790.51 0.29
1400 000 SERVICIOS MEDIO  0.815 19-23 04/124 EUR 1657 388.33 0.30
SWEDEN/SUEDE 16 397 500.38 298
201000 000 ATRIUM LIUNGBERG AB 1619 17-22 211034 SEK 226375835 042
13000 000 CITY OF GOTHENB 10000 18-24 051114 SEK 1504 814.34 027
1750000 KOMMUNINY | SVERIGE 1.625 19-23 241045 uso 1809 123.75 0.33
1000 000 KCMMUNINV | SVERIGE 1.875 17-21 011088 uso 1010 785.00 0.18
800000 SBAB BANK AB 0.50 20-25 131054, EUR 961 633.98 047
4000000 SWEDISCH COVERED .75 19-24 28103A SEK 457 325.96 0.08
900 000 000 VASAKRONANAB 0.1 20-30 13035 JPY 815032829 149
200000 VATTENFALLAB 05000 19-26 24/06A EUR 239730.71 0.04
SWITZERLAND/SUISSE 6513 817.68 1.19
3350000 EUROFIMA 55 02-3207/064 GBP 6513817.68 1.19
THE NETHERLANDS/PAYS-BAS 63814 666.10 11.60
1500 000 ABN AMROBANK 05 19-25 15/04A EUR 1808 938.68 0.33
1891000 ABN AMRO BANK 08750 18-25 22/04A EUR 231478423 042
850 000 ALLIANDER NV 0.375 20-30 101064 EUR 1023794.39 0.19
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4413000 ALLIANDER NV (0.8750 19-32 24/06A EUR 5586 749.22 1.01
5250000 COOPERATIEVE RABOBANK 1.004 20-28 241095 usD 5231 310.00 0.94
1454 000 DIGITALDUTCHF  1.0000 20-32 151014 EUR 1687 189.93 0.31
784 000 DIGITAL DUTCHFINCO 1.5 20-30 151034 EUR 962 360.55 0.18
800 000 EDP FINANCE 1.71 20-28 24101 usp 799 080.00 0.15
1500 000 ENELFININTL 1,500 19-25 21/07A EUR 1878 101.58 0.34
3000 000 ENEL FIN INTL 1,125 1826 16/09A EUR 3736 256.39 0.68
500 000 GREENKO DUTCH BV~ 5.25 17-24 24107S usp 510 277.50 0.09
2400 000 INGGROUPNY 4625 18-26 061018 usp 2818692.00 051
3200 000 NEDER FINANCIER MAAT 2.75 19-24 201024 uso 3448 176.00 0.63
7750 000 NEDER WATERSCHAPSBANK 1.00 20-30 28/05S usp 7768 406.25 140
850 000 NEDER WATERSCHAPSBANK 0.125 19-27 28/05A EUR 1027 706,65 0.19
16 100 000 NEDER WATERSCHAPSBANK 0.50 15-30 29/044 usD 17 637 389.00 3.20
3000 000 NEDER WATERSCHAPSBANK 2,125 15-21 15/11S usp 3061 965.00 0.56
310000 POSTHL NV 0.625 19-26 231094 EUR 368 47266 0.07
500 000 TENNET HOLDING BV 1.375 13-28 05/08A EUR 642 846.73 0.12
200 000 TENNET HOLDING BV 1.375 17-29 261064 EUR 250 547.31 0.05
1000 000 VESTEDAFINANCE  1.5000 16-27 24/05A EUR 124262203 0.23
TURKEYITURQUIE 1992 020.00 0.36
2000 000 TURKIYE SINAI KALK ~ 4.875 16-21 18/058 usp 1992 020.00 0.36
UNITED ARAB EMIRATES/EMIRATS ARABES 6767 034.25 1.23
§ 550 000 FIRST ABU DHABI  3.00 17-22 30045 usD 6767 034.25 123
UNITED KINGDOMIROYAUME-UNI 20 042 605.19 3.65
2420000 BAZALGETTEFIN 2375 17-27 28114 GBP 3390718.03 0.62
437000 ENW FINANCE PLC  1.4150 20-30 30/07A GBP 572 116.42 0.10
§ 500 000 IFFIM 0.5000 09-24 24/068 ZAR 268 596.55 0.05
2500 000 IFFIM 0.5000 12-27 29/065 ZAR 98 037.24 0.02
3040 000 MORHOMES 3.40 19-38 181025 GBP 4562 390.78 0.84
300 000 NATIOMAL GRID ELECTRIC 0.19 20-25 20/01A EUR 354 658,61 0.06
1100 000 SCOTTISH HYDRO ELECTRI 2.25 19-35 27/09A GEBP 1549448.00 0.28
1200 000 SEVERMTRENT 275 16-31 051124 GBP 1806 714.87 0.33
3250 000 SSEPLC 1.375 18-27 04/09A EUR 405908254 0.74
1640 000 TRANSPORT FOR LONDON 2.125 15-25 24/04A GBP 2 267 862.05 041
750 000 YORKSHIRE WATER FINA 2,75 1841 18/04A GBP 1112980.01 0.20
UNITED STATESIETATS-UNIS 37 250 783.85 6.78
2000 000 DIGITAL EUROFINCO 25 1928 16I01A EUR 257926713 047
4750000 IBRD 0.625 20-25 22/MS usD 4794 67375 0.87
5500 000 IBRD 2,125 15-25 031035 usD 5920 887.50 1.07
4000 000 IBRD 3.125 18-25 201115 usD 4543 960.00 0.83
40 000 000 IBRD 7.00 13-23 071064 ZAR 2563 489.47 047
5000 000 IBRD 8.250 15-22 041034 TRY 61239277 0.11
7 000 000 INTERNATIONAL FINANCE 1.13 19-29 12114 SEK 828 519.78 0.15
5000 000 INTERNATIONAL FINANCE 1.25 17-27 051044 SEK 593 079.17 0.1
5500 000 INTL DEV ASSOC 0.75 20-27 101065 usD 5536 465.00 1.01
4000 000 INTL DEVELOPMEN  0.3750 20-25 23/095 UsD 3984 800.00 0.73
1451000 KOREAHOUSING F 07500 18-23 30/10A EUR 1751 395.07 0.32
2500 000 NATIOMAL AUSTRALIA BK 3.625 18-23 20065 usD 271226250 049
720 000 VF CORP 0.25 20-28 251024 EUR 829 591.71 0.15
VENEZUELA/VENEZUELA 4365992.31 0.79
2800000 CORP ANDINA FOMENTO 0.625 19-26 20/11A EUR 3258613.77 0.59
00 000 CORP ANDINA FOMENTO 1,625 20-25 031064 EUR 1107 378.54 0.20
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FLOATING RATE NOTES/OBLIGATIONS A TAUX VARIABLE 7698 429.39 1.40

BELGIUM/BELGIQUE 2840378.75 0.52

2400000 KBC GROUP NV FLR 20-27 16/06A EUR 2840 378.75 052

SOUTH KOREA/COREE DU SUD 753993.75 0.14

750000 KOREADEVBANK  FLR 17-22 06/07Q usD 753993.75 0.14

SPAIN/ESPAGNE 1069 389.96 0.19

900 000 CAIXABANK SA FLR 20-26 10/07A EUR 1069 389.96 0.19

UNITED KINGDOMIROYAUME-UNI 3034 666.93 0.55

21600000 NATWEST GROUP PLC ~ FLIR 1925 15/11A EUR 3034 666.93 055

Other transferable securities/Autres valeurs mobiliéres 1253027.24 0.23

BONDS/OBLIGATIONS 1283 027.24 0.23

JAPANIJAPON 1253027.24 0.23

60000 000 JAPANFINCRG M 0.1450 20-30 27/098 oY 568 109.56 0.10

72000 000 TOKYOMETROCOLTD  0.275 20-30 121068 JPY 684 917.68 0.13

Currency Amount bought Counterparty Maturity Currency  Amountsold  Unrealised appreciation/ % of Net

(depreciation) Assets

Devise Montant acheté Contrepartie Maturité Devise Montantvendu  Plus/{Moins) value non- % de l'actif

réalisée net

uso

Forward Foreign Currency Exchange Contracts/Contrats de change a ferme 280 081.78 0.05

MYR 59700 000.00 Goldman Sachs 2211012020 usD 14 507 453.72 (152 363.78) (0.03)

AUD 7400 000.00 Goldman Sachs 22102020 usD 5340 876.00 (36 663.29) (001

JPY 1227 000 000.00 JP Morgan 221002020 EUR 9990 939.76 (91086.59) (0.02)

usD 3682 312,58 JP Morgan 2211012020 ZAR 61500 000.00 4217.04 0.00

JPY 1025000 000.00 JP Morgan 2211012020 usD 9814 177.88 (99 160.85) 0.02)

CNY 91300 000.00 JP Morgan 2211012020 EUR 11464 020.83 (78221) 0.00

CHF 3009 399.45 Goldman Sachs 201112020 usp 32684 27451 (4 217.53) 0.00

CHF 1192 536.97 Morgan Stanley 201112020 usD 1287 488.06 1230257 0.00

EUR 5252688.00 Morgan Stanley 20112020 AUD 870151364 (71755.23) (0.01)

JPY 838 259.00 Goldman Sachs 20111/2020 MXN 179 840.53 (152.94) 0.00

usp 1894 690.98 Morgan Stanley 2001172020 SEK 17 209 065.62 (29 068.63) (0.01)

CHF 30374 807.51 JP Morgan 2011/2020 EUR 28 182750.70 2476773 0.00

EUR 8353 805.03 JP Morgan 201112020 CAD 1305952513 2753024 0.01

EUR 2702677.61 Goldman Sachs 2011/2020 CHF 2910 006.71 763.69 0.00

EUR 8101398554 JP Morgan 20011/2020 usD 94539 177.27 57 631.40 011

GBP 3407 14043 JP Morgan 201112020 JPY 456 874 806.00 74144.19 0.01

GBP 107121028 Goldman Sachs 201142020 usp 1385 820,32 (611.14) 0.00

usp 2562630.30 JP Morgan 201112020 CNY 1757279283 (17 661.63) 0.00

usD 2592690 Goldman Sachs 2001112020 MXN 585 356.89 (439.00) 0.00

usD 11303955 JP Morgan 2011112020 TRY 849 038.62 (876.77) 0.00

CHF 28112096 Morgan Stanley 2001172020 SEK 277313054 (3 588.05) 0.00

CHF 34908.25 Morgan Stanley 2011112020 ZAR B49674.11 (679.08) 0.00

EUR 13937 374.24 JP Morgan 20111/2020 GBP 12757 12242 (136 390.72) 0.02)

GBP 53834.12 Goldman Sachs 2011112020 Y 721894200 1170.12 0.00

GBP 678694 Goldman Sachs 201112020 MXN 10522722 (16.40) 0.00

GBP 8009.67 Morgan Stanley 201112020 ZAR 175337.75 (83.55) 0.00
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usD

JPY 3959660.00 JP Morgan 20011/2020 TRY 295 854.49 (368.14) 0.00
JPY 989 390.00 IMorgan Stanley 2011112020 ZAR 161 518.64 (248.04) 0.00
usb 3227 007.92 Goldman Sachs 2001112020 CHF 2959 608.21 (9665.43) 0.00
CHF 4050 058.29 JP Morgan 2011172020 CAD 5 877 550.32 1344575 0.00
EUR 315382218 JP Morgan 20111/2020 SEK 33392430.13 (30 814.39) {0.01)
EUR 553 277.44 Goldman Sachs 20111/2020 SEK 5891 628.74 (9156.52) 0.00
GBP 850237801 JP Morgan 2011172020 EUR 9380 707.33 9954810 0.02
GBP 512686.88 Goldman Sachs 2011172020 SEK 5926 607.51 442.04 0.00
GBP 1721720 JP Morgan 2011172020 TRY 17251202 163.62 0.00
JPY 917 995 949.00 JP Morgan 2001112020 EUR 7 466 59463 (60 854.90) 0.01)
JPY 180 326 724.00 JP Morgan 20/11/2020 GBP 1344 734.95 (29208.30) 0.01)
JPY 197 363 319.00 JP Morgan 2011172020 usb 1881 757.09 (10535.78) 0.00
usb 908 708.62 JP Morgan 2011172020 JPY 95 939 411.00 (801.99) 0.00
EUR B47 847.87 Goldman Sachs 2011112020 JPY 80 214 540.00 (57.48) 0.00
EUR 144 55256 JP Morgan 20011/2020 TRY 1326 591.65 (288.02) 0.00
EUR 9047 240.55 Goldman Sachs 2011172020 usb 11681 39857 (5 009.30) 0.00
GBP 14020 233.17 JP Morgan 20111/2020 usb 17 888 667.26 25289027 0.05
JPY 47 991 389.00 JP Morgan 2001172020 SEK 4137 341.97 (7 492.01) 0.00
usp 25189608.37 IMorgan Stanley 201172020 EUR 21587 565.48 (150 412.91) 0.03)
usp 609324246 Morgan Starley 2011112020 [l:1 4782571.93 (91200.95) (0.02)
usp 928 064.19 Gokdman Sachs 20/11/2020 JPY 97 833 027.00 499.26 0.00
CHF 2227 867.76 JP Morgan 2011172020 CNY 16 548 378.97 (1644.15) 0.00
CHF 2057624 JP Morgan 201112020 MXN 723 369.99 (344.93) 0.00
CHF 1668 889,67 JP Morgan 20/11/2020 NOK. 1731219898 (31398.82) (0.01)
CHF 21802026 JP Morgan 20011/2020 TRY 1857 174.59 (319.33) 0.00
EUR 4 766 825.58 JP Morgan 20111/2020 ChY 3813937143 (4 741.20) 0.00
EUR 2172388446 JP Morgan 20/11/2020 JPY 2668 295 652.00 201671.09 0.04
EUR 3570919 Goldman Sachs 2011/2020 XN 940 848.96 (460.10) 0.00
EUR 4214685 IMorgan Stanley 20/11/2020 2AR 844 996.63 (886.77) 0.00
GBP 834 917.90 Morgan Stanley 2001112020 AUD 1510 007.47 (2770.05) 0.00
GBP 137420423 JP Morgan 20/11/2020 CAD 234541193 20870.09 0.00
GBP 1664 186.31 Goldman Sachs 2001172020 EUR 182211710 13129.12 0.00
JPY 117 716 705,00 JP Morgan 20111/2020 CAD 1498 276,09 (5761.18) 0.00
JPY 67 398 746.00 JP Morgan 20011/2020 CNY 4389511.00 (5519.43) 0.00
JPY 47 328 250.00 JP Morgan 2011/2020 NOK 4306 053.23 (11520.87) 0.00
usp 398 189.69 Goldman Sachs 2011/2020 AUD 566 843.89 (8 142.11) 0.00
usb 30616.65 Morgan Stanley 20111/2020 ZAR 52572158 (72248) 0.00
CHF 247824731 IMorgan Stanley 20011/2020 AUD 381051325 (30 365.77) {0.01)
CHF 10 262 859.61 Morgan Stanley 20/11/2020 JPY 1172 237 666.00 93519.98 0.02
GBP 766 197.43 JP Morgan 200112020 CNY 6692274.85 8128.97 0.00
GBP 509 400.41 JP Morgan 20/11/2020 NOK 6215225.11 (5585.21) 0.00
JPY 1094 497 371.00 IMorgan Stanley 20011/2020 usp 10398 510.72 (2147202) 0.00
usb 231877477 Morgan Stanley 20/11/2020 AUD 329229950 (41251.25) {0.01)
usp 14 063 45140 JP Morgan 201142020 EUR 11691 552.08 (12602.18) 0.00
uso 424 803.90 JP Morgan 20/11/2020 GBP 333 899.31 (6968.12) 0.00
usb 128461491 Goldman Sachs 20/11/2020 GBP 999 971.60 (8471.73) 0.00
usp 10 05493263 Margan Stanley 20111/2020 JPY 1058302 171.00 21053.12 0.00
CHF 6087 779.80 JP Morgan 2001172020 GBP 5176 108.32 (58 044.45) {0.01)
CHF 1520359.72 JP Morgan 20/11/2020 SEK 14 942 859.60 (13335.21) 0.00
CHF 4037547140 JP Morgan 201112020 usp 43767 054.76 23968113 0.04
EUR 3652513.84 JP Morgan 20/11/2020 NOK 40 819 503.71 (75 483.44) {0.01)
EUR 5305 147.88 Morgan Stanley 20111/2020 usp 6 364 855.58 (31858.35) {0.01)
JPY 71267 639.00 Morgan Stanley 201142020 AUD 961326.72 (13414.14) 0.00
usD 4 336674.09 JP Morgan 2011112020 CAD 5810 074.04 (13661.84) 0.00
usp 1345197214 IMorgan Stanley 201172020 MYR 55536 466.95 108 159.05 0.02
usb 1575 536.71 JP Morgan 20/11/2020 NOK 15087 913.83 (37 107.91) {0.01)
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