L4772 FOHHEAIE. ROBYTY,

S
Eo
&
i

BINELEAS SRR

B egem (70 - ~7 )

oy
?{_&
&
5

20224F- 4 A21HEC GREH : 2020424 H
14H)

wOH 5 #h

A % O ILHEAMEE O fEE) = 2SNYSE FANG+™
B Ck R —2R) Off#iEokteia
SEREN L 2D 2D I L TCTEHEZTT
WET,

B SN PoE 3

FEO—a [ CRERRT 7/ ro—
BEEEEHA « A /R — AW 3 fE LN Ly Vi
BiE) & EEEENRE LET,

*oOA i BR

c BRSO BB EISITITHIR 23R T A,
o BIRE S | SZMERES: B OVFTIE TROMERE SR~ D
BEEEGIX., EEMEOMBEERED
20%LLTF & LET,

- BREERGIES (RS REEGEA R E
F3,) ~OEEEIEIL, [FREMEOME
PEREED 5 %L T L LET,

Al —#EHOBRKA~OEEIGIL, Fitl
FEDFIEFEREEDI0% LT & LET,

o [l — BT D HR A Je ViR I (B AT ik
THRIFA A~ OFREE G, FitME
DG PERFEDI0%LL T E LET,

T UNRT ¢ TOFIHTA~ Y ¥ HIIZRE
LEH A,

c AMEREE~OFEREEAITIE, HIR
TRITEE A,

HRG R (B 1 [MEF 4 210, RER DS
AEBEEB L LET) I L LT
TOFEHTEY | HEEITOET,

Sy BRI REROFEIH I, Mtlisy 255 o 7 fee e
Bt OFF- - Bl S FINGE & TR E AR GG 2
GHET,) ORFLE L, Zitathhs LYE
REUKHE, TS & VR L OSSRl e
EPTELET, 7272 L, B RENDED
Bald, HRETPROVEERHY 9,
72, TR DS D SN K O DBEEIC
WTHRGET D 5D TIEH Y FHA,

ERMEE (2R
%18

(B H ;2021424 A21H)

SBIXE# (NYSE FANGH+)
)T A7

BMBEIRE BRI EHRE (DL - RATE)
RBEDHESEAN

SER ISR O A B R LR L P T,

X, [SBI XE# (NYSE FANG+) LU 7
Jboe T, 20214F 4 A21 BIZE 1 IR 24T
WE L7,

Z 2 oERRILE TR L B g,
Al BB RIIENTHY 4 X5 BHEN
HLESET,

SBI Asset Management

SBI7yrI R AU MEX 1T
HORHUEK AARAR T — 6 — 1
ﬁﬁnqb\/fl\b‘ﬂ‘ﬁlﬁ
EEEHKF 03-6229-0097
AR EER O 9 : 00~17 : 00

R L=, 77 NOREIEE,
LAR— NEA TEWEET £,
http://www.sbiam.co.jp/




E 5 & & K \
- — & K| B pE
weoE A (HRTE) ‘ZEE%Z ﬁﬁ; iﬁgf; EAKE | B B
@ER) ] ] % % %] @
2020424 H14H 10, 000 — — 10, 000 — — 1
1 #1(20214£4 A21H) 609 0 A 93.9 21,324 113. 2 98. 2 123

(FE1) BT R ORMEMFEIL, REFOMEETT,

(£ 2) BBHEHIE. NYSE FANGHIEHE™ Ck RAR_—2) b Lz, Y772 RREHA%10,000& LTSBIT By h~x P AV 3R LZS
DT,

(1£3) TR OMBEEREIL, RETAZRRL TR 7

OL P DEEMEE &L TRFDOHTS

e 7 h £ % M | - fi s
s W I % E #ON M R

& & HR) M % %
202084 A 14H 10, 000 — 10, 000 — —
4 HE 9, 328 AN 6.7 11,032 10.3 87. 4
5K 6, 681 A 33.2 11,782 17.8 105.7
6 AR 5, 086 A 49.1 12, 757 27.6 107. 3
7THE 3, 158 /A 68.4 14, 528 45.3 101.6
8 AX 1,718 A 82.8 17,611 76. 1 108. 1
9 AR 1,793 A 82.1 16, 744 67.4 100. 8
10A K 1,443 /A 85.6 16, 414 64. 1 105. 1
11AR 1, 256 A 87.4 17,721 77.2 96.9
12HE 976 A 90.2 19, 569 95.7 98.2
202181 AR 783 A 92.2 19, 934 99.3 99.7
2 AR 700 A 93.0 21, 007 110.1 98.7
3HAXE 763 A 92.4 20,073 100. 7 92.8

(4 x)
202144 A21H 609 A 93.9 21, 324 113.2 98.2
(1) BWERITRRE R T,
(H2) i?i‘gzﬁcti NYSE FANG+HHEH™ CKk KA~_—2) &b &I, M7 7 FEEH%10,000& LTCSBIT Yy hvR VA bRFE LIS



BLUHOERRKRESHEDERAL (2020854 H14A 05202144 H21H £ T)

3 P
OEEMEBFDHR
Gz EAM)
24,000 300
l_'ﬂ“ e !
20,000 | o Fink Y — Aaha =7 | 250
PV N Y \-
N Pl SR W N e o~
16,000 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,’iez',,};ﬁ,;_,,—,’l’,' 777777 W 200
. ’,
12,000 Fommmmmommmanen b TN 150
8,000 |- WA ¥ 100
o Mi ”
O | 1 1 1 B — O
2020/4/14 2020/6 2020/8 2020/10 2020/12 2021/2 2021/4/21
(FREB) (TEREAR)
— B (Eh) =-==- SEIRY (k#) HEERE (H8h) ‘

FEH : 10,000H
B R: 609M EHLnEct @®hAA) @ O0F)
fEEE . A93.9% DEEBEIREN—X)

(1) BEEHKIL. NYSE FANGH+MEH Ck FA~—2) T,

(HE2) M7 7y RiE, REHLUBESE AT > TORW IO PR E R ILR L T £ A,

OEEMBDETLEBHER

AR

M7y N, 22— EICRET 2 Z LIk b, B2 OREEMFAOME) & 23NYSE FANG+™EH Ck RL~—2)
O R SEREN L2 L2 HIEL CGEAZITo TR 7,

W H o A L A RYFERIC X D RFE R~ ORI & L TR A KRR 7 S iR o M B R R N
BIpbh/-Z &0, WIRIZHT TY 7 F U033 S EFE A BHA S 7z 2 & 23SNYSE FANG +™HEE D 4 k18 & 72
DE L, £, anF U LV AMICEREN G SN o—2ANBF Sz Z L7 8D NYSE FANG+™f5
BUF20214E 1 HZAF T, EREHFAE AV E L, o, R, Y7 7o FOREMAEIT FEER X
FEHEMEEO RE R FRER L R-7-0D13H Y FRATLE, T0H%, 2021 A>T, aaF Uy F o 8EiLK
12X 0 BFIEEN DS AREHNCIEIE T2 L O D REMERIN E7 L L2729, NYSE FANG+™EHOEE) = 13K
BEELRVE L, 2AD 3AINT T RHARTEL RO, TOMEEMED FF bR ELE, Ll
R L, MIERIEOT T, BROAREIZH LEERRFNRE 722 b, KEHEF EF N —R L, NYSE
FANG+MEHII T X 2 biv, X VwoBix L7 £ LT,



T ER

Al o v AL RRYHERIC L D RRFAFT NS S E L, RIS KR 2 RER RN T2 &
R, 20204FRIINT CU I FUERIC L 2 an U A VAEGPYEROIERN SN Z L7 2RI, NYSE
FANGH+™EHuTIB e FHEFHLE 20 £ Lz, TN EHEMBED FTHER L 20 £ LT,

O EIRR

NYSE FANG+™5%ci%. YHIERTD20204E 2 A6 3 HizhiF ¢, PERER TRAELZFMae oA/ L 20
BN FIRBECAIER L2 2 onTICAE LE Lz, £0%, Hillau )l oA LAl & bh
T-ATENHI R E IS K DR AT RA~OXIR & LT, RPN KRR 72 SRR R C M B TR 28 & & ki 1%
KEAPOCEEERE 2V E LR, &5, a0 T UL LV AMICESTEHE,. WO RIEVEENLRLIZD

L BmRBEIBE AR T A E I 2 — RIS L CHEBEN IR SN/ 70 — 2RI SN2 &R EN D,
NYSE FANG+™EH0320214 1 H ZAFE T, ERERFERY L, 20215 A>T, anF U7 FUEEIKIC
X R MHIE N ER S IRRFIEI A A RIET 5 & ORI O REMEF]N L7 L L=, NYSE FANG+™f5% D
EEIZIITRZEL RV E L, 2AEIPOEXROBEEMGNIRED , 70 —ZARONY ax— g VIREBEHK L
L CEHEAR ARSI KI0FER|EID T2 %% BT822 RE25 & NYSE FANG+™E%8 s T L, 477
ROFEWME EAB R ONE Lz, LOLRB G, iiEin Ok 2 FRB CRELFUER S EHES) Nre L2
Lo ERMICET a0 A NV AOFRBIGERN R LN LR ENDL, BROARBEICK LIEEZR BT NHREY
F L, ZOXIRRWT., KEHEF EAN—MR L, NYSE FANG+™MEHITI T X % b, #iXvohx &7
nE LR,

QY IT7Y RKDR—+rT4 1A

FrEOaA—olfE CRERMRT 7 7 v O —BEEHN « o o "= B3 F LA Ly VHEE) & EERENSR L
L. Hx OIEEMGFEOMESE) & 23NYSE FANG M55 Ck FA_—2) DS & Ofsdsteda 3 R & 72 5 BBk
ReDS L TERZITVE L,

OZFT7 U FRDARUFI—V EDER

V77 NIGEHAOBEL RN TF~—7 25T BEAMIEESERIZEOEERONL HIREEER)
TEYEEA, 120

RO T 7 71, ML SEEROBEFoe 90 | EEEE
T b

5518
(2021.4.21)

(%) BBIREIINYSE FANG +M55 Ok FA_—2) 2L ThET,



OnEE

WHNE, M7 7 FOIGEHE TN ES & | R B FTREREZ FH L, THRBIA R EAE S 2 B 58 L 7oA
. O SEII TR W LE LT,

ek, PESEICH TR TFRRIC X F LCid, [BEMENICER L, EHOEARFEFHIESW-CGEH W
7-LET,

0 sEEREOWR
(AL [, 1 R4y BlAR)

514
5 H 20204E 4 A 14 H ~
202144 H21H
YW Bl —
(ef ZEMEMAR L R) —%
MHI DI —
B O AE LA —

IR B3 Bl e SRR -
(I 1) SRS 0BG (BiA%) ONARLUEME (DAL ISHTBWETHY, 77 > FODGEHEL 82 ) £,
(FE2) LIRS, SMOPRELIHL ML FOHE T TR L TO 2 o AH YT S L B LRVBARH Y £

OS5 &RDERA &

BlEfiE, 2— o HEICRET S Z LIk Y., Hx ORUEMEEOEE) X 23NYSE FANG +™ 5% Ck KL<—2x)
DOBPLRIMHEREN LR LZABLTERE2IToTEWY 9,
FEROTHBREOEIMCLY | YERFHMIET I NI HERH Y 97,



O1/F0O&-YDEMABM (20204 4 A14E~20214E 4 B21R)

H H T b = H OB o # =
M %
(@ 1§ F& #H m 26 0.933 | (a) 13 TN = 51 b o> 24 BLHEAAE X (3 38 ==
(& & & ) ( 14) (0.506) | ZFEFE L= &40 O x5l
(R 52 = #b) (1D (0.393) | ZRfHEHBEEESEEHOES, DNERNTOZ 7 ROFBR,

1% O SR O ki
(% & & ) ( 1 (0.034) |EAMEDER, Bt 6 OB O FETOXMM

>

) = o i & H 62 2.197 | (b) ZDthE A =# OF OB H -+ F OV 3540 05k

(" & & M ( 20) 0.722) |REHAIL, WHIMCEB T D RERITEICL O AiiiEAZORE
KOG 4 DAy « B PEDBHRS B9 5
G- D) ( 23) (0.821) |EEEEM T, BWEBANZIIZHL Y 77 ROEERITRDIEH

(Ep Jnll) ( 18) (0.654) | BR-REEMEDOVER - HIRIE 4%
( o ) (0 (0.000) |fERtH BSOS CET 5 ZFOME R
= &t 88 3. 130

Bih NS EmARIL, 2, 80TH T,

GEL) MFORM GHEBEOD7S bOITNRBE & E1) (X, B - BHOIC X Y RN N HICEBID b5 Tad, HEEC K ) SH LIk
<7,

(7 2) RS HE B OBEEZRMA L TOET,

(F3) B =2 ICHAMIEIEEALCHY £F,

(FE4) U1 G NS OXNZRORMGHE (FARBOMIE T &MPOFE LRI L TI005% Ui bOTT,



(BE15H)
Ofef&E xR

B OFEA - FEICH Do BAORE (R LT, BHETHOR, FER B TR0 R O E 43 B A
BR< ) % 3T O THIZ A HE 1T It O TR SR MEAR (1 12472 0) & 3R U7 3Tl L 7o MR B R (23R) 133, 06%
<7

EREHEERA
(BiEs1)
0.50%

GRS

— (RERA)
wERE 0. 38%
3. 064

EREEER
— (RiEat)
0.03%

ZDihERA
2.15%

(El)iﬁ%mﬁ\1ﬁu%t0@%ﬁ%%ﬁﬁwrmwt%ﬁmmiD%&Ltt@ﬁTO

(E2) #&MAIL. FHlE LT, SEEFHE Eiﬁ?ﬁﬂ&@ﬁﬁﬁ#ﬁﬁm&a&iﬁh

(E3) &LsIT, FRIWAE L7 TT, &k P LADBRIZE Y, AFB - LARAVEARH Y £,

(£4) EROFHERMETHIBELIZ DT, Z0kd, ZhLDEIEHL ETHLEETH Y, FEEUTRAE LZBEHAOIE L ITRRY 4,



OFEE R UEREIDIRR

(2020 4 A14H~20214 4 A218)

D ot

i}

N
Y,

fF

#

fF

o

#

W

i (KEEBEANEREZET)

TH
408, 892

TH
140, 920

(1) SFTZERE GEFITF2IIEENTRBY EHA), BAORMIZOE T,
(E2) #HEHR EEENEFEZED) TR TORMLE (R 3E5Eh Tk EEA,

OFZEEAN EDIWEIIRNRF

(20204 4 H14H~20214 4 A218)

FAHFHIIDH Y A,

[FIEBIRA L 13, BEEFER OB E M B 2 AL L4 1 I HE Sh A FIERIRA T,

O A& E DB

(2021 4 A21HHRAE)

W B (BER) aiE
(A) EHEBEAET

X oo - IBHB BT o B ORI B A kb g
&) & %A | BF H * B oz N N 5
KB A K B A& KA LR MO b o= 5ED - S ED I T
TH TH % % % % %
W E AL 1, 905, 000 121, 148 98. 2 — — 98.2 —
(FDEEENMER) | (1,905, 000) (121, 148) (98.2) (=) (=) (98.2) (=)
N 1, 905, 000 121, 148 98. 2 — — 98. 2 —
o (1, 905, 000) (121, 148) (98.2) (=) (=) (98.2) (—)
(1) () MIEEEETHNER T,
(P 2) FIAHR, MG PERBIT R 5 IS DEI A,
(FE3) WY BT,
(E4) —FIZA AR L,
(E5) FHMIC OV T I emEm s 5, REREE L0 F— 2 2 AFLTWET,
(FE6) TRIEMIMA 1AL O AEIEERI S LTCT %2 Ab— g v 737 EF Pt a o & 0l LTV E T,
(B) & 3$8FABAT
& i R R | ERAKE FF i %H EE4EA A
% TH M
ERALES (BUREEAER) | KERERT ) oy-BEE - AE 3 VAV VE 0 1,905, 000 121, 148 | 2023/ 5 /10
& &t 1, 905, 000 121, 148
(V) %l - AIAE O BT A U5 T,




OB EEAMEDHER (20214 4 21 BIE)

i H _ ENE. S
Ol 4 [E A3
+M %
NFEAE 121, 148 96. 3
a—)L - m— 5 ZOM 4,599 3.7
BB AE R PERR AR 125, 747 100. 0

(1) RO EALAG ZTHE T,

OREEEDNMEFDNRE

i

ZUFEHITIH Y EHE A,

o




Of, . TARVEEMEDIKR owizsp2a88E)

OO (20205 4 B14B~20214 4 A218)

TH H WO K B A E 1
A) B B 125, 747, 246 (A) B = % '} % A 2,682M
53 A F B A 2, 682
— - om - o 4,598, 771 . ’
- v ® & ff I % % B 8 #| A 4211650
N fan 1& (FF A %5) 121, 148, 475 = B 7% 99, 495, 063
(B) & & 2,417, 451 7 H | A 71,611,593
(©) & g ] B = A 4,755, 446
x B B & 490, 191 PO
o (D)% #1 #8 # S (A+B+C)| A 46,874 658
OO I 522, 383 (E)B M {5 5 £ 18 25 £| A1,856,377,675
FS £ il 35N 12 ( Bl % % M % %) (A 107, 262)
2 o Mok B 1, 404, 865 (52 H 18 4 M 5 % )| (AL 856,270,413)
. F) B (D+E) A1,903, 252, 333
©o# & E # %m(A-—-B) 123, 329, 795 @) I % N iz % 0
IT A 2,026, 582, 128 RPBrBIEEE (F+G) A1,903, 252, 333
KOH O OB % 4| AL 903,252,333 B fE RE E R AR & AL 856,377,675
2 % " . (B 4 % M Y & )| (A 107, 262)
©) = € & 0 = 2025821280 (76 B M A MM )| (AL 856,270,413)
1AOHYE#EMEE(C. D) 609M oo B | % & A 46,874, 658
<VEFRFTEH CGEAME EERRICITEERT) > (1) HEEORI O+ T (B) B lEEHTE BBEITHIR OF-AM# 2 (2
(i B2 BEIER) L2 LDEERET,
W oA 1, 000, 0009 (FE2) HEOWRWOH T (C)EFTEIRENE (< 1L 5T %I~ 2 14

) paBNRE E STAHH
v — SRR LA

() YWROHME PERBN LA Z Th > TRV |

1,903, 252, 3331 T,

ORMLtE

5,070, 675, 6251
3, 045, 093, 4971
Z DA

B EZ SO TFRRLTOET,

(1 3) #HIEORMOH T (E) BMEREBEE L HDH DL, F7ED
SBINFEE OB, BMERE % U5 & TR Z 2 LWz
HSY R DWET,

(H4) FHEMIRERICE T 2 BAEREZ ORS00 (0 M), %W
PERRZ OF MRS SRS %E (0 M) X0 Bl SRINES 1T 0 1

(10,0001%47=9 O M) D7=8, YHNHHEL L =4I H Y
FH A,

MUEHIIDH Y TEA,



ONYSE® FANG+™ $531ICDW\T

BB THBICE Data Indices, LLC (IUTFNCEF—I B HFEEETEBLTNBBDTT, [NYSE® FANG+™
B ICEF— I F B ZDREESHOT —EAT—7 /BECHL, SBIF By h TR I A MEX S FENYSEY
FANG+™ a3 ([A4881) L& BITSBEREBE (NYSE FANGH) MU )L-AR7 LUITRIERD7/R]) ICBREL TERT 3T
ERFEEINTVERTSBI7 By TR IAVMERAHE. ICETF—5  ZOMESHFBE=EY TSP UT
[ICE F—9RUZDHFSA V) hOHAE (X18) AR, BT Ic 3R RED WV IFNBRFTVER A
ICEF—9RUZDT LA Vid, —MRICFTES DR EOER, BENCIER I 7 YENOREDEEICDVT. &
Fe—REVEM IR DERNE DB T BB > TOAREHDERIT B UIFRENIC OV T LN ERDRAFIF RS
FTVFEBAICET—F ESBIP By e RIAV MR A EORRE. TEDEERUBSBOUICENSOREHE
T3 BRI ERFEICRESNE T AIEHIR. ICEF— I D51 vy —F B ET7 /RO ULIFZDREBBE
ERITDCEBSREL BHEL. BHTDHOTTLICET Y F REHERE. BRECEEL I3, S Ery—
FEFETF/RBUL BT DOREEOD - XEERBT DRATANEE Ao ICEF —213, A 77/ RORERR. 56
L FHBORERIZAT7 RO, BRFE. BADLIFHEOREF AR DLW TEREEDL Y. ZNSICH
SUTVERARBEDNRY AEHEHY —ERZERE. ICEF—IHEHT BRI TN, —RNBEEDHDT
B, T L I—ZDMEAEAFCFBEADTIN—FO_—ZCEGOECDDTRBIEE Ae

ICEF—3 3. ATP/ROER, v —r T VT FIBREICAELT LD BRI HRFOEADEVFE R ALICET—F (3.
BE7ZRNA Y —TRHEIFE A BRIGESN EFENTL T ICEF — I DS O A BTt REEHET 2D
DOTIFRL IFEFRNA A ERBEHT 20D THHUEFEA.

ICET—IRUZDT IS4 VI AEH IBHT — I RUENSICZEN. BIEL. FICIERIT 2H 5 B15H ([15H
T— ) ESh. REEIIEEOENS L SERDHEEEORIE SOH S BRI R U BRI BTN
NEBVFEA)ESRLETICET—IRUZDT TS P RAEE| TRECNSIEM R UEH T — 9 DE)
BT, BT FCEREECELT. U R DIESBRERCFBEEEONRICEHRIF T A BERIE. FBEM
BT — 9 ZHBERIBEDUATTERATIEDLELET,

Source ICE Data Indices, LLC (“ICE Data"), is used with permission. “NYSE® FANG+™ Index” is a
service/trade mark of ICE Data Indices, LLC or its affiliates and has been licensed, along with the NYSE®
FANG+™ Index (“Index”) for use by SBI Asset Management Co., Ltd. in connection with SBI US Equity
Fund(NYSE FANGH) Triple Bear (the “Product”). Neither the SBI Asset Management Co., Ltd., as
applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its Third
Party Suppliers (“ICE Data and its Suppliers”). ICE Data and its Suppliers make no representations or
warranties regarding the advisability of investing in securities generally, in the Product particularly, the
Trust or the ability of the Index to track general stock market performance. ICE Data’s only relationship
to SBI Asset Management Co., Ltd. is the licensing of certain trademarks and trade names and the
Inclex or components thereof. The Index is determined, composed and calculated by ICE Data without
regard to the LICENSEE or the Product or its holders. ICE Data has no obligation to take the needs of
the Licensee or the holders of the Product into consideration in determining, composing or calculating
the Index. ICE Data is not responsible for and has not participated in the determination of the timing
of, prices of, or quantities of the Product to be issued or in the determination or calculation of the
equation by which the Product is to be priced, sold, purchased, or redeemed. Except for certain
custom index calculation services, all information provided by ICE Data is general in nature and not
tailored to the needs of LICENSEE or any other person, entity or group of persons. ICE Data has no
obligation or liability in connection with the administration, marketing, or trading of the Product. ICE
Data is not an investment advisor. Inclusion of a security within an index is not a recommendation by
ICE Data to buy, sell, or hold such security, nor is it considered to be investment advice.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS,
EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION
INCLUDED IN, RELATED TO, OR DERIVED THEREFROM (“INDEX DATA”). ICE DATA AND ITS SUPPLIERS
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY,
ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE
PROVIDED ON AN “AS IS™ BASIS AND YOUR USE IS AT YOUR OWN RISK.

The English version of the disclaimer will prevail.
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