BREDHBEIEA

FREFENDCEEZH Y EHEHILEL
FFxT,

&T. [SB | BAE#%3.871] (320265
S5B218I(CE 1 BHOREZITVWE U,

LT 7> RiE. DHAEOLRHEICIRET S
& EH (T, HMIBETYEE | Z TEiRM 1 SER
L. B2 DEEMEDESHEHNHOHE DK
ME2AEDEFHEDOHRI.EEEH LD
KREMRZSHI U TERZITVLWE L,

CCICHAMERKRRE CHREBR L LT
FJ, SHELTIEHEHBSISIUTHVET

SB | B&#%3.8A71

BIIERE B B SR (T - RTE)

-

THERHBSSE
F18 (REH2026E5821H)

TERCHSEE (202586 A 38~20265%5R218)

LOBBAVBLEFET,
F1HR (202655 H21H)

2 % i % 849M
e & E f & 4,83285/HH
£15
i = x A291.5%
nEce BdAk) &5t OM
(21) BBEEEHES (Bda) EHRBCERALCLOEALL

THELLLDTT.

(E2) FEBEEREOBRARBEIVIETTRRLTVET,
(X3) BMEBCHITBHEEG. FroREZUEAALTVET,

ORERRSSE. ERMSEICKHINESEHIEADD
SEBRBOLDZLE LICEETT . TOMORSICD
WTlk. BERRSEE (BFR) ICEELTBUET,

Oa7 7> RlE. REGEENRICHVWTERRSS (&
FhR) ([CECE T NEEEZ. BRNIEC KN TR
TREEEDTHIET. ERRESSE &) (& &
SA—LNR—DICTHE - 90> 00— RWETET,

OBRHEE (@4 3. REEDHHSDIFHEKIC
FNRMSINET, Xtz TEKSNDAEF. BER
HETHBHAVEGHLELES L,

<ERESE (24K OBE - 97> 0— K>
HRUR LIET 702> (77> K| = 457>
> R] EER = [BHRESE - THLA— B EER
> [ERAESE @HIR) | &UBEOREHERR<
2L,

SBI Asset Management

SB I 7ty bIYRIXY MEKEH
REEREXSAAK]-6-1
BRELabER
BHEES 03-6229-0097
RIS B¥EHD9 1 00~17 1 00

R—LR=D5, 77> FORME@EE,
LAR— EETBWZTET,
https://www.sbiam.co.jp/




S B | BA#3.8~R7 I

EREE

B BEMESOHRR (20254 6 A 3 B~20264F 5 5218)
(M) (B8R
12,000 30,000

10,000 N\,\ 25,000

8,000 ~ 20,000
v ‘—\(v\

6,000 W\\N..\ 15,000

4,000 10,000

o M 5,000

O 1 1 1 1 1 O
2025/6/3 2025/7 2025/9 2025/11 2026/1 2026/3 2026/5/21
(&EH) (#R)

— A (E8) EERER (B#) ‘

F=EH : 10,000
B R 849 BHLnEcE: ®FhdA) :0M)
fEg=xR: 2915%

CET) %77 R, BLOBEMEOEDE FHABORRTELEOEESOBR38ERENE 55T L £HE L TBRETIH, HEODNYFI—

TRUSEEHZFIRALTLEL A,
(£2) H77>RE REBMBEDEZT>TLWRWVWEHDESHBIREEEMEAGTH L TV ELA.

OREMEDE L EHER

FEER

- KEERIC KB HREINDEZE
. I_WBZ#E%ER@@J%
- FEHRRY BN D BRI
- HEW I b
- A - 7’3_’:§®ME§Z7&§@JU Y
¢ /r7 /lﬁ*nfd\t/\o)l'r N

—EDE/N) 1 T—3 3 U#RICERS N FE D OJREM

TEER

- PEOEARFRYEC@)F 7B H A

- B RBN AR

- BAIINaR AR

- BRI DS e
-ESU“ TEOBANBADRE CRIGIREHH
- Al - BB EIGR DO F R LA HA



@ 1 5Oy OEEEE

S B | BA#3.8~R7 I

(202586 H3H~2026F5H21H)

El H
15 18
A B 2 8 | o = 5 B 0 #f 2
= %
(@ 18 5 E35d Eil 31 0.883 | (a)E5tEREM =RAh DTSR AE(TER ¥ (S5EERBIER
(8 B = # ) (16) | (0.447) | ZFELLEEDEROXIM
( B & = # ) (14) | (0.404) | ZERAHSEESREBBOEMN. OERNTOHOT 7> ROEE. BARDIE
RIRHEEOD
( % 5 = f ) (1) | (0.032) | EHMENER. RIESHHSDERDETOMMM
bt B £ 58 F @ #H 2 0.052 | (b)CERFEFHH =HPDTEZRLFEH + B O FHRHEDN
XEEREFHEE. BMEAESFEDOTEDR. FTEMNANISSHA D FHH
(%&£ - >3 >) ( 2) | (0.052)
(© = D fft & H 1 0.015 | (@QZDMER =P DOMER+ PO FORSEDH
( 5 B & B ) ( 0) | (0.006) |EHEAER. BEEAFCHLD V7 NOBAEICRIER
( Ei ) (0) | (0.009) |BTEMEDMERN - EIRIEMRE
= 5t 34 0.950

FACh O EAEMER(S. 3,485 TY,

HhOER (BEREOANDLOIHEEREESO) (3. B - BHICK ) ZHEOKICEEN G Do, BEECIVBEHULBRTT,
HERFHRSHOREZHRALTVEY,

BEECEICHFRBRIMEAALTHYET,
SHEEXQF1HOBEVOZTNETNOEREE (ARBORHEST) ZHPOTHIREMEATHRL TI00ZRLIZHEDTT,




S B | BA#3.8~R7 I

(BEEH)

OfeE®

UHABOER - BRICHH > EBRAOKE (FAlE LT, BEFHN. FESTFMNROEMHTS
B3 B2 <. ) ZBPOTHRHENRICHPOTREMEE (1 067:1) 2RULHTHRUIH
SEE (£%) [F0.93%TT,

ZDHhEEF
0.02% =m=EEm
(Zxat)
0.03%
RER
0.93% EREEE
(=Rt
0.46%
ERSIEER
(ERFSRHT)
0.42%

(1) LEBEAE. 1 A0%5YOBEABMICHSVTHVCBEECIVEHLELDBDTT,

(£2) SBAG. RAIELT. BEFHR. TEEAFHRROEMHEESIG HEeSAELA.

(£3) SR FRBBLULETT. B8, MEAADBRICEY. G —BLBVWEEN S ET,

(X4) LEDHRFHTEELELEDTT . CDeH. CNEDERHETHEETHY . RRICHEUVCBROLELBEGYET,



S B | BA#3.8~R7 I

Bl 5 FRDBAEMEEZF DR (20214 58218~2026%58218)
(M) (B87M)
12,000 30,000
10,000 25,000
8,000 20,000
6,000 15,000
4,000 10,000
2,000 5,000
0 1 1 1 1 0
2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
— R (H) HEERE (5%)

C£1) H772RE. BLYOBEMEDBESE N DA EOKRLTISLAEDESRNE DR3.BEEEE B2 & eHI U TERETIILH. HEDNVFI—
TRUBZEHESRALTLEL A

(£2) HT77 Y RICDVTRREBUBROT—INS FEITHB W H, RETZT—9 (202586 B3HN52026F5821H) DADETHEHED>TL
EED

(X3) H77>RE. REBUEDEZIT > TLWRVWEHDEEHIREBEMEAGTH L TV ELEA.

202566 H3H (2026658218

FEB REH
EAE(ER (=) 10,000 849
BEDECEGET (BHAA) (=) - 0
EAMEREE R (%) - 2915
THEERRER Eals) 15 4.832

C£1) H772RE. BLYOREMEBOESE N OAEOKNTISLAEDERNE DR SBERYEE B2 E2HT U TERETDILH. FEDNYFI—
TRUOSERHZEIRALTVEL A,

(E2) MBEERROBARBIVBETTRRLTVES,

(E3) BEEQ 1 FRORENIBEDEBR T 1220, REBOREEMBAIRTESVIOEE,. MEERRIRESPOTAFERTLTHY . 20266F
5 A21BOEEEXRFRESTNEDLERTT .



S B | BA#3.8~R7 I

[ BRicici (20254 6 8 30~2026%58210)

@ | ERETREOH |

70,000
60,000

50,000 FA IO W
40,000 Mﬂ

30,000 ‘ ‘ ‘ ‘
2025/6/3 2025/8 2025/10 2025/12 2026/2 2026/5/21

LHAOHEFEHEHME. PERZP0E T DHIEZ) 27 PHKXOERMEERICIES RSN BASE. E
NTEEMBEDOHERE. S5ICAl - FEXFEDILAZRTEEVEE LT, 6 AAZBA 5 KIEE -
FEFEREE)FE U,

6RICTRAZIN - 1 Z > BEDHERIET—HRHRELZEHDN. NMENETEEE N KPEHIISDS
BICE > TAREEBRN®IR, 8 BICIEKERBRSIOIIHASNEIT 5O ELED. 4 —68H
DiFATERNGDPYEEDIFRENSZ X &40 8 BIC(F. BIREFEEMKMEF: LREEZFH LU E Ui,
9 BICITAREHEOEHARIAZZ(T. KEPBHENDBEHNEPHBEEDHEFEN 5. BRFHIMKIMILE
Bm45,000H=z=E L E L,

108. BEEZHILETEMEIBHT 2 EBREFBADHFH S HREFHORME2HE. 105 5H
AEZRE. BEEINBT205E. e, THEEG S DBERERY. AZe58s LEBitkr =
HnELE. 118, 12B(3EEBHRBHOFES(CLZF L FTERY. KEOAISEZHED S —EE
BALIZEDOD. 20265 1 BORGEREL. 2 BDOSRERZ 2 (T TBIEDRITHICN T 2HEFHEBEKR
LEURE. SSICEANRAZZFDAIM >TSS (N\—RI17) BEEIIBEZ 158 <ES|L. BRFE
BERkE58,000HBANEE FR L U,

3AIE. KEBEARSIINICED 1S MBEEICKILABIEANTFHEIN., BEHEEO2EC LS
1T LUBERBRSHNSKBICTIEL. BEASENS10% 2B DABBEAZUAFE LUIE. ULMU4BIC
ADE. KEBRO#HR) AT #MZ D06, BRABAIEE SR REEKRED/N\T T IMABOES
HED, BREOKMSHEIRSEZFEHL. RETRK6 AHOXEZ R, 525 BAELBEMRD
BICKTEBREDRERRNBR S LEBED/N\T T IHNBVEE N & T OEAREFEICBRTY
MMFIRMETO2000HEFETLEE. MHRICIZE3000HEETEVEENE Uiz, FORITHFNA
RESH ERZHS UETABUAREZDZ E U,



S B | BA#3.8~R7 I

. WIS ROR—NTHUF (20256 B3H~2026F5H821H)

RIBIEESTENS | DFEE T DEHEFSEAD GEHEEA'. RAlE LT, EFEMEDHEERED3.8E1EE
(CBBERDICHET B &(CL . HBLAOEEMEADERE MO ABEOKRITSEEEDEEN S D
3BBIREWEBDREMREHI U CEAZITVE UL, Fo. REAMIEZSE U T RH
&= SSEMEDIEEDS0 % BEAN D HEH T LN, BHBIC DOV TREMRIELG CZBREL. £H&IE
FEWOICI—)L - O—>PDOBERELE Uz,

B U777 ROV FI—TENER (202546 5 3 E~2026%5 5218)

L7 7> RE. BLOREMEBADEE S A HOIAEDMIATIBEAEDBEE S OMR3.8EEETEELS
CEEHIUVTERZITDED ROFY—IRUSEEHEIRALTLEEA.

B siiee (20254 6 8 30~2026&58210)

SHF. BT 72 ROWNSEDEAHICEDE. INEDECulfEgiz B L. TungmvEEMEESE=E
BUIER. SRONGDE (I ThenC sz LE L,

BH. WEEDEICHTEDSIZFRICOSE LTI, EEMERNICHBRL. EROEARAEICEDL
TERWEZLET.

O BEIRENAER
(847 3. 1 BOSE. BHAR)
%18
E B |20546838~
2026658218
] = —
(TR —%
T OIE=: -
HH OIS —
DHRUH NS E 1

(1) NEEMPALERGIPDIEE Bhdd) OHREEME (DEEEAH) (CHITBIEETHY. 77> NONBES(FIERRIET,
(E£2) SO, SHOREUNINERU TS T TEE L TV RO G NSNS s — B L BVWEEYH I ET,



S B | BA#3.8~R7 I

SEOERGEH

SlEHE. MBI | DTEEDIBMHEADGEEEN. RAlE LT, EEMEDMEERED
3B8BEREICLBDLDICHART B &(CKY . BLOEEMBADBE S N HOHAEDOKAHIBERAEDIEE
EOBR3.BBEEF LB DREMREDS U TERAZTO>TEVWIFT,

B, BERIMES & U TRAOEBZEFEMEDS0B U HEAANZHEH TN, SFRELGEE
MEUGASEEEEHREFLTICI—IL - O— 2P OORBETERELET,

FROMBREOES R E(CKY . SHEAAHDNEESNDHZEN D) ET .

HA5E

FZ=BEEHEL A

L7772 ROBE

7 38| BNERE /BN KR BHE (D)L - NT7R)
B B | 20288 8228F T (REH 1 202568 3H)

& | 5 DAEDRHBEITRET 5 & (0. KEEHEYEG 1 2BENIFAL. BLOEEMBEDEBE S NN
T | EOMKTIR2AOBEEE OMR3.8BREEY LB HREMNEeHI U CERZTVET,

TEREXNR | DABOKRMEHEYRE IRUOAEOAHEEZ TBRENRELET,

BBEREYEG | DR EDIHEHERDGEEED . RAE U T, ESEMEDHEERTEAD3 8BEEICED L
B B 7B A | DICABIZIECKN . BLAOEEMEDEB S A OABEOMATELAEDMER S DR3.8BEEYE S
BREBREDHDES U CERZITVET,

BRER (F108F58218H,. AEBDBGEREEHELET. ) (. REAIEUTUTOEHICE.
DEEITVET,

S B A s ﬁj\ﬁﬂiﬂ‘%gﬁ_@)ﬁﬁ(;\ D) 7 SOIRBEREONF - BAFNmETE R GHMinzEazd. ) OF
B L. ZESUNBEMEKE. MBBOEEEREL TINGNESRERELT T 220, DEEURER
PNAEDBEF. DEETOEVBEDNSNET. Fio. FERODESDZIAVWRUZ DEERICD WV TRE
IHEDTEDIEE Ao

Il
24 | B0




S B | BA#3.8~R7 I

= B
(BZER)
OZH7 7> RERKRNBEET 5 A EDEBROLLER
(%) (202155 B~20265 4 B)
100
B0 |
60
40
20
0
20 b
-40
EVEMS Bk SoEmi FEE BAEE S HEEE
\ (PN RIME © F5fE |
(BBAL - %)
Z77R Bk SEEEE FEEE BHXEE SEERE FEEE
SoN(E] - 51.0 55.9 58.8 0.6 15.3 22.7
=B — A 75 A 6.1 A 6.1 A 7.0 A 7.0 N 400
FE - 17.3 22.7 15.8 A 2.8 53 8.8

(£1) 2TCOEETFANE T 7> ROBRETIRE R EFE A,

(£2) 2021F58H520265F 4 BO S5 FHDERAKRICHTIEE | FHDEEEDEAE - &/IVE - THEBEERRLIZEDTY,

(£3) H77 > RICDOVTIE. BE 1 FEOEEET—INRBVHEBHLTLEL A,
(F4) LEEORSERGREBICHIGUILBEBEE FREVET,

(KERNLBEEET 7 XDEXK)

B & f
SRR
BTk
SESE R
SR
FBEE-

*BRECOVTOHBAE. P10D [RERNBEET A& DEEEEDHRICAVERICDOVT] 28RS,

Morningstar BA#TUIER
Morningstar SoEE#HINIER FR<BZ)
Morningstar #TEREMETUIEE
‘Morningstar BAEBEE#
Morningstar 7’ 0—/V)LEEEH (R<BAR)
Morningstar #EEEY 7' > E1E%

XBHADEHS. BEANY VLB UICIZREZVELT. ABRELTVEY . BEHE. 2THIIFFITF - EZAXIEHTT .




S B | BA#3.8~R7 I

HI77RDT7T—9

B BABEORNS (20264 5 821 BT
OfA Lfiiggtm
R = mon 5 = B B | 50w T =
%
BETESEY PETtoEY (55R) m =SB A447.0
e TS5

(1) HERESMEERRICHT 2EETT .
(E2) #HABMCET BFMRBERFCOSEL . EFARSE (@HFHR) (CEEHELTVET,
(£3) () (COEFFLTERETEO U IREFEZRRLTVET,

O&ERIECS CERlEES OBERIECS

(%) (%) (%)

0 0 0
-100 -100 -100
-200 -200 -200
-300 -300 -300
-400 -400 -400
-500 -500 -500

EPktsE B M

(1) EER - B - BERIED DL EIMEEESERICN T BENETYT .
(£2) ERECHICOEFEULTEETEE UIREEZRRLTVET,

P asEs
5 g £ 1 HIR
202658218
MmE E B ;| 4,.832,126,686H
2 oWmE R O 56,903,136,7730
1 B0 ) E4EMmEE 849

(F) HARICH (T2 BN ETTAREF375,300,311,950M. EfFHNTAEEF318,412,175,177M T,




S B | BA#3.8~R7 I

<ARNLCEET S AEDEERDLEERICAWVEERICOWVWT>

(BIEHOHMER)

H & # : Morningstar BA#%IUIEEIE. Morningstar, Inc.AFER L TWLW2#(IIERT. BRIC LE
TEMIAN TR SN TVET,

STHEERME - Morningstar STEEMKIUIER BR<BEA) (3. Morningstar, Inc.h"Fzk U T L 3 Hk(MiES
T, HARZBR<HFROLERIC HBT %A RSN TVET,

FEEEM - Morningstar FTEEMIVIERIE. Morningstar, INC.AHERK L TV 2B T. HFEDFH
BEH(C HE I M TSN TLET,

HAEE : Morningstar BAEEIER(E. Morningstar, INC.HHEKRL TV SESIEHT. BAOEE
THEESNTWETD,

JEEME - Morningstar 7' 0—/V)VEGEIEE (R<BZA) (F. Morningstar, Inc.AFEFRL T2 EZS
B C. B % bR < TEITEE DB PBRERER (C KL W FETSNIEBEEF TSN TOWET,

¥EEE - Morningstar 3TEEY 7' &I, Morningstar, INC.AFEXRL TWWSESIEHNT. T
Y=YV T REOBATCEAREEEIC K FRITSNICKRNILVETES TBRSNTWLET,

(BEE=1E)

A7 7> R(E. Morningstar, Inc.. X[@FE—Z>7 XY — - v /WAt E ST Morningstar, Inc.
MR T datt (CNEDEALTEHRITLT [Morningstar 7' )L—"7] EEWETY) HHER. HE.
BRFEEZ(FBELRTDEDTEH Y £ A. Morningstar?' )L— &, REBFTEND—RHRIREDHST.
KRHCAT 7 RICIRET B EDHEE. FEART 72 ROAKRERNRE T 2MIBO—MNREEEREE
g9 dMorningstar® -1 > 7w 7 X U [Morningstar1 > 7Y 7 ] EEWVWET) DEESICDNT.
AT 7> ROZHENFRRICH L. RN ERRZEOT. VWHBBIRBRIHITVWELEA, K77
> REDBBEICHVTIE. FEERtEEMorningstar 7' )L— & DIE—DRIFRIE. MorningstarDt—E
AR = RO —ERGHTITRFEDMorningstar1 > 7 v 7 ADERDEFE TV . Morningstar -
> 7w 7 ZlE. Morningstar 7' )L — ARSI IEART 7 > K & (FMEIRICHET. 8. EELTL
F 9, MorningstarZ'/)L—"(&. Morningstar > 7 v 7 AD¥IMT. BRXIFEEZTDICHI . &
ERHNEERT 7> ROZHED - —R=ZEY FFc8LEE A, Morningstar7)L—F. X7 7
> ROEEMEEN UREEREEDH 5 WEIART 7 > RDOFRED D WV EFRFTDIFHADRE. F2@EAT7 7R
DEFMBOEEMBERXDRESG S WVWEIEEIC DLW TEEZEGDT. FLEASLTHEY EFEA,
Morningstar7)L—"Fd. K7 7> ROBEEE. Y—7 7 1 > 7 XFFTERSICEEL TLHE S
BOHEADEVLFEB A

Morningstar?'/)L—"(&. Morningstarf > 7 v 7 AXFZNICZEND T —I DIEEHENT /XI5
SMERILI. /oo MorningstarZ )L—(F. ZDERB. R, THIIC DL TLD BRI EFEHEL
FHBA. Moringstar7IL—71F. Zetatt. A7 7> ROZHEN(FI—H—. FZEFZDMDAX
(FEAN. Morningstar1 > 7 v 7 AXFZFNICEEND T I ZFER L TEDRBRICDOVT. BARXY
FETRERDT. LWARBRIEELITVER A. Morningstar? )L— (&, Morningstar- > 7w 7 XX
FENICBFENDT —YICDOVTIHRNBRARORILEZTHT. Fe@EEMtd 2 WVIIHEBNNIIER
ANDBEEMHICET B2 —UDRITZHEICSRLET. FELOVWITNEEPRT B &< WHEBIES
TN, Morningstar7' )L — (3. FFRHEE. BEINESE. BBEE F/ARRES (2KFHEZ30)
(2DWT. FIRCNSDEBEEDT R ZESNSNTLIEE L TEERZAVEEA.

10



